CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF THE EQUITY SHARES OF AXITA COTTON LIMITED (“COMPANY) FOR BUYBACK OF EQUITY SHARES
THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES)
REGULATIONS, 2018 (THE “BUYBACK REGULATIONS”)

AXITA COTTON LIMITED
Corporate Identification Number (CIN): L17200GJ2013PLC076059
Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India
Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)
Contact No.: +91 6358747514, Email Id: cs@axitacotton.com ; Website: www.axitacotton.com

OFFER TO BUYBACK OF UPTO 900000 (NINE LAKH) FULLY PAID-UP EQUITY SHARES OF THE COMPANY, HAVING FACE VALUE OF %
1/- (RUPEE ONE ONLY) EACH (“EQUITY SHARES”), REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-
UP SHARE CAPITAL OF THE COMPANY, FROM THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE
COMPANY AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH THE “TENDER OFFER” ROUTE AT A PRICE
OF % 56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING
5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKH ONLY) EXCLUDING TRANSACTION COSTS.
THIS CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 SHOULD BE READ IN CONJUNCTION WITH
LETTER OF OFFER ISSUED INCONNECTION WITH THE BUYBACK OF EQUITY SHARES OF THE COMPANY.
CAPITALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREINSHALL HAVE THE SAME MEANING
AS ASCRIBED IN THE LETTER OF OFFER.

EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF SHARES OF AXITA COTTON LIMITED ARE REQUESTED TO
NOTE FOLLOWING CHANGES /AMENDEMENT TO LETTER TO OFFER.
On Page 26, point 19.5.5 is to be read as follows;

“19.5.5. In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders, will be higher of:

i. 15% of the number of Equity Shares which the Company proposes to Buyback i.e., 15% of 9,00,000 Equity Shares which works out to
1,35,000 Equity Shares; or

ii. The number of Equity Shares to which the Small Shareholders are entitled, as per their shareholding as on Record Date i.e.,
[(2,57,73,531/ 5,96,65,125) X 9,00,000] which works out to 3,88,773 Equity Shares.

All the outstanding Equity Shares, Other than for Equity Shares held by Promoters and Promoters Group, have been used for com puting the
Entitlement of Small Shareholders since the members of the Promoter Group are not going to offer Equity Shares held by them in the
Buyback.

In case the total number of Equity Shares held by the Small Shareholders on the Record Date is less than 388773 (higher of (i) and (ii)
above), the maximum number of Equity Shares reserved for Small Shareholders will be restricted to the total number of Equity Shares held
by the Small Shareholders as on Record Date.”

On Page 26 & 27 point number 19.6 is to be read as below instead of Indicative Entitlement Ratio for Reserved category for 1
Equity Share for 191 Equity Shares and for General Category 1 Equity Share for 44 Equity Shares held on record date. And also
On Page 27 point number 19.7 instead of Fractional entitlement of 44 or less Shares;

“19.6. Category wise Entitlement Ratio of Buyback
Based on the above, the Entitlement ratio of Buyback for both categories are decided as below:

Category Indicative Entitlement Ratio of Buyback*
Reserved Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date
General Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date

*The above Ratio of Buyback is approximate and providing indicative Buyback Entitlement. Any computation of entitled Equity Shares
using the above Ratio of Buyback may provide a slightly different number due to rounding-off. The actual Buyback Entitlement for both
Reserved for Small Shareholders & General Category is 0.015084189% (Assuming Full Acceptance of 900000 Equity Shares).

Note: For the purpose of calculation of above ratios, shareholding of Promoter and Promoter Group is ignored since they are not going
to participate in the offer.

19.7. Fractional Entitlements

If the Entitlement under Buyback, after applying the above-mentioned ratios to the Equity Shares held on Record Date, is not a round number
(i.e., not in the multiple of 1 Equity Share) then the fractional Entitlement shall be ignored for computation of Buyback Entitlement to tender
Equity Shares in the Buyback Offer, for both categories of Eligible Shareholders.

On account of ignoring the fractional Entitlement, those Small Shareholders who holds 66 or less Equity Shares as on Record Date, will be
dispatched/mailed a Tender Form with zero Entitlement. Such Small Shareholders are entitled to tender Additional Equity Shares as part of the
Buyback Offer and will be given preference in the acceptance of one Equity Share, if such Small Shareholders have tendered Additional Equity
Shares.

On Page 5, In the table “Term / Abbreviation” “Ratio of Buy-back” is to be read as below;

The ratio of the Buy-back: (i) in case of Small Shareholders & General Category Shareholders, 10 Equity Shares for every 663
Equity Shares held by such Shareholder on the Record Date.”

Except as detailed in this Corrigendum, all other information and terms of Buyback as disclosed in the Letter of Offer remain
unchanged. This Corrigendum is also expected to be available at the Securities and Exchange Board of India website
(www.sebi.gov.in) and National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited (www.bseindia.com).



mailto:cs@axitacotton.com
http://www.axitacotton.com/
http://www.sebi.gov.in/
http://www.nseindia.com/
http://www.bseindia.com/

MANAGER TO THE BUYBACK

REGISTRAR TO THE BUYBACK

BEELIAJE

N

Skyliie

Financial ervices Pvt. Ltd.

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INM000012917

Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath
Rangoli Road, Thaltej, Ahmedabad, Gujarat - 380054 India
Telephone Number: 079-4918 5784

Email 1d: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com

Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I,
New Delhi — 110020, India.

Tel. Number: 011-40450193-197

Email 1d: ipo@skylinerta.com

Investors Grievance Id: grievances@skylinerta.com
Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

CIN: U74899DL1995PTC071324

Date: June 08, 2023
Place: Ahmedabad

For and on behalf of the Board of Directors of
Axita Cotton Limited

Nitinbhai Govindbhai Patel

(Chairman and Managing Director)

DIN: 06626646



mailto:mb@beelinemb.com
mailto:ig@beelinemb.com
http://www.beelinemb.com/

FRIDAY, JUNE 9, 2023

MARKETS

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

IMPACT OF HIGH DEMAND, LOW OUTPUT

Prices of oilseeds and
pulses rule above MSP

LIMITED PROCUREMENT

B The government on Wednesday
announced a 10.4% increase in the
MSP for moong for the 2023-23

season to 8,558/quintal, while tur
MSP was hiked upward by 6% on year

: B The support price for groundnut
Vr and soyabean, key oilseeds grown in
the kharif season, have been
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SANDIP DAS
New Delhi, June 8

MANDI PRICES OF kharif
crops such as oilseeds and
pulses, for which the govern-
ment had announced a sub-
stantial hike in the minimum
support price (MSP), are cur-
rently ruling substantially
above the benchmark price
because of robust demand
and inadequate domestic
output.

Traders say that the hike in
MSP is likely to encourage
farmers to take up more area
under pulses and oilseeds in
the coming kharif season.

The government on
Wednesday announced a
10.4% increase in the MSP
for moong for the 2023-23
season to ¥8,558/quintal,
while tur MSP was hiked
upward by 6% on year at
%7,000/quintal.

The support price for
groundnut and soyabean, key
oilseeds grown in the kharif
season, have been increased
by 9% and 7% on year to
%6,377/quintal and
%4,600/quintal, respectively.

“Hike in MSP is a boost to
farmers’ income and defi-
nitely provides remunerative
prices to the growers, which
will result in higher seeding

POST OFFER ADVERTISEMENT UNDER REGULATION 18 (12) IN TERMS OF SEBI
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED FOR ATTENTION OF THE ELIGIBLE PUBLIC SHAREHOLDERS OF

YURANUS INFRASTRUCTURE LIMITED

Registered Office: 201, 2nd Floor, Maulik Arcade, Above Karnavati Pagarkha Bazar, Mansi Cross Road,
Vastrapur, Ahmedabad, Gujarat, India — 380015
Contact No.: 079-40082820 / 21; » E-Mail ID: info@yuranusinfra.com; « Website: www.yuranusinfra.com

for pulses like tur, urad and
green mung beans this year,”’
Harsha Rai, head, Mayur
Global Corporation,aleading
firm in pulses trade, told FE.

Currently, mandi prices of
kharif pulses like tur and
moong, and oilseeds such as
groundnut and soyabean are
ruling above MSP because of
decline in production last
year and robust domestic
demand.

“Hike in MSP comes at a
time when farmersacross the
country have been battered
by unseasonal rains and
changing weather patterns.
This would also encourage
farmers to grow certain
crops,” said Aneesh Jain,
founder, Gram Unnati.

India imports about 56%
of its total domestic require-
ment of edible oil,while 15%
of pulses consumption is met
through imports.

However, actual procure-
ment of pulses tur, urad and
moong and oilseeds by Nafed,
the official procurement
agency, has been minimal in
the last couple of years as
mandi prices ruling farabove
MSP.

Stating that not all crops
benefit from MSP,leave alone
equally, Pushan Sharma,
director - research, Crisil Mar-

(“YI’/ “TARGET COMPANY”/ “TC”)
CIN: L74110GJ1994PLC021352

| increased by 9% and 7% on year

ket Intelligence and Analyt-
ics.said “while around 45% of
the paddy produced is pro-
cured at MSP,itis 25% in case
of cotton and only 1-3% in
case of pulses.”

Earlier in the week, the
government removed the
procurement ceiling of 40%
of total marketable surplus
for tur, urad and masoor
under the price support
scheme. Curiously, the move
comes when elevated prices
of three varieties forced the
government to impose stock
limits for urad and tur last
week.

Sources said that because
of robust demand and
domestic shortfall, Nafed has
unable to procure substantial
quantities of these pulses
varieties from the farmers
under PSS. The government
has been importing these
varieties of pulses to meet
domestic demand.

To curb hoarding and
speculation amid rising
prices, the government last
week had imposed limits on
the stocks of turand urad dal.
The stock limit is applicable
to a range of entities such as
wholesalers to retailers,
millers and importers.

The order will be effective
till October 31.

OPEN OFFER FOR ACQUISITION OF UP TO 910000 (NINE LAKHS TEN THOUSAND) FULLY PAID-UP EQUITY SHARES OF RS.
10/- EACH REPRESENTING 26.00% OF EQUITY SHARE CAPITAL/VOTING CAPITAL OF TARGET COMPANY FOR CASH AT A
PRICE OF RS. 8.00/- (RUPEES EIGHT ONLY) PER EQUITY SHARE (“OFFER PRICE”), BY MR. NITINBHAI GOVINDBHAI PATEL
(ACQUIRER NO. 1), MRS. GITABEN NITINBHAI PATEL (ACQUIRER NO. 2), MR. KUSHAL NITINBHAI PATEL (ACQUIRER NO. 3)
AND MRS. POOJA KUSHAL PATEL (ACQUIRER NO. 4) (HEREINAFTER COLLECTIVELY REFER TO AS “ACQUIRERS”) WITH

ANINTENTION TO ACQUIRE CONTROL OF THE TARGET COMPANY.

This Post Offer Advertisement is being issued by Beeline Capital Advisors Private Limited (Manager to the Offer), on behalf of
Acquirers, in connection with the offer made by the Acquirers, in compliance with Regulation 18(12) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The Detailed Public Statement
with respect to the aforementioned offer was published on February, 28, 2023 (Tuesday) in the Financial Express (English),
JANSATTA (Hindi), Financial Express (Regional Gujarati Daily) and Pratahkal (Marathi - Regional Language) Registered office of

the target Company is situated at Ahmedabad - Gujarat).

1. Name of the Target Company
2. Name ofthe Acquirer(s) and PAC :

3. Name of the Manager to the Offer :
4. Name of the Registrarto the Offer :
5. Offer Details ;
a. Date of Opening of the Offer
b. Date of Closure of the Offer
6. Date of Payment of Consideration :
7. Details of Acquisition:

. Yuranus Infrastructure Limited

Mr. Nitinbhai Govindbhai Patel (Acquirer No. 1), Mrs. Gitaben Nitinbhai Patel
(Acquirer No. 2), Mr. Kushal Nitinbhai Patel (Acquirer No. 3) And Mrs. Pooja Kushal Patel

(AcquirerNo. 4)
Beeline Capital Advisors Private Limited
Skyline Financial Services Private Limited

. Wednesday, May 10, 2023
. Tuesday, May 23, 2023

Tuesday, June 06, 2023

Sr. . Proposed in the Actuals

No. PRI Otfepr Document

7.1 | Offer Price Rs. 8.00 Rs. 8.00

7.2 | Aggregate number of shares tendered Up to 910000° 729536

7.3 | Aggregate number of shares accepted Up to 910000" 729536

7.4 | Size of the Offer (Number of shares multiplied Rs. 72,80,000/- Rs. 58,36,288/-
by offer price per share)

7.5 |Shareholding of the Acquirer before agreements/ | Nil Equity Shares constituting | Nil Equity Shares constituting
Public Announcement (No. & %) 0.00% of total equity/voting | 0.00% of total equity/voting

capital of TC capital of TC

7.6 | Shares Acquired by way of Agreements 1601100 Equity Shares 1601100 Equity Shares
* Number constituting 45.75% of total | constituting 45.75% of total
* % of Fully Diluted Equity Share Capital equity/voting capital of TC | equity/voting capital of TC ™

7.7 | Shares Acquired by way of Open Offer 910000 Equity Shares 729536 Equity Shares
* Number constituting 26.00% of total | constituting 20.84% of total
* % of Fully Diluted Equity Share Capital equity/voting capital of TC equity/voting capital of TC

7.8 | Shares acquired after Detailed Public Statement Nil
* Number of shares acquired (except the Equity Shares acquired by the Acquirers pursuant
* Price of the shares acquired to SPA and the Open Offer, as set out above) ~
* % of the shares acquired

17.9 | Post offer shareholding of Acquirer 2511100 Equity Shares 2330636 Equity Shares
e Number constituting 71.75% of total | constituting 66.59% of total
* % of Fully Diluted Equity Share Capital equity/voting capital of TC' | equity/voting capital of TC ™

7.10 | Pre & Post offer shareholding of the Public Pre Offer Post Offer’ | Pre Offer Post Offer
* Number | 1898900 988900 1898900 1169364
* % of Fully Diluted Equity Share Capital 54.95% 28.25% 54.95% 33.41%

1Assuming full acceptance in the open offer.

~ Share Purchase Agreement of 1601100 Equity Shares was entered between the Sellers and Acquirers, all the 1601100

Equity Shares are acquired constituti

8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement
and also forthe obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI (www.sebi.gov.in), BSE Limited
(www.bseindia.com) where the Target Company is listed and the registered office of the Target Company.

ISSUED BY MANAGER TO THE OPEN OFFER FOR AND ON BEHALF OF THE ACQUIRERS MR. NITINBHAI GOVINDBHAI
PATEL (“ACQUIRER-1”), MRS. GITABEN NITINBHAI PATEL (ACQUIREE-2), MR. KUSHAL NITINBHAI PATEL

ng 45.75% of total equity/voting capital of TC.

(ACQUIREE-3) AND MRS. POOJA KUSHAL PATEL (“ACQUIRER-4")

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

Address: B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Road Thaltej Ahmedabad Gujarat 380054.
Tel. No.: 079 — 49185784; « Email: mb@beelinemb.com * Website: www.beelinemb.com
Contact Person: Mr. Nikhil Shah « SEBI Registration No.: INM000012917 » SEBI Registration Validity: Perpetual

BE ELIM E

CIN: U67190GJ2020PTC114322

Place: Ahmedabad

Date: June 8, 2023 (Thursday)

RBI issues framework for
compromise settlements

AJAY RAMANATHAN
Mumbai, June 8

THE RESERVE BANK of India
(RBI) on Thursday issued a
framework for governing com-
promise settlementsand tech-
nical write-offs.

Regulated entities shall put
in place board-approved poli-
cies for undertaking compro-
mise settlementswith the bor-
rowers as well as for technical
write-offs.

Compromise settlement
refers to any negotiated
arrangement with the bor-
rower to fully settle the claims
of the regulated entity against
the borrower in cash.

It mayentail somessacrifice
of the amount due from the
borrower on the part of the
regulated entity with corre-

sponding waiver of claims of
the regulated entity against
the borrower to that extent.

Regulated Entities shall put
in place board-approved poli-
cies for undertaking compro-
mise settlementswith the bor-
rowers as well as for technical
write-offs.

Technical write-off refers to
cases where the non-perform-

ingassetsremain outstanding
at borrowers’ loan account
level,but are written-off either
partially or fully by the regu-
lated entity only for account-
ing purposes, without involv-
ing any waiver of claims
against the borrower, and
without prejudice totherecov-
ery of the same.

The board-approved policy

shall comprehensively lay
down the process to be fol-
lowed for all compromise set-
tlements and technical write-
offs,with specific guidance on
the necessary conditions
precedent such as minimum
ageing,deteriorationin collat-
eral value.

The policies shallalso putin
place a graded framework for
examination of staff account-
ability in such cases with rea-
sonable thresholds and time-
lines as may be decided by the
board.

Theregulated entities must
undertake settlements or tech-
nical write-offs in respect of
accounts categorised as wilful
defaulters or fraud without
prejudice to the criminal pro-
ceeding underway against
such debtors.

5090 of 2,000 notes back with banks

PIYUSH SHUKLA
Mumbai, June 8

NEARLY %¥1.8 TRILLION or
50% of the outstanding
32,000 denomination notesin
circulation as of March 31 have
come back to banks since May
19, when the Reserve Bank of
India (RBI) called for with-
drawal of the currency, gover-
nor Shaktikanta Das said.

He said broadly on a provi-

DGCAto Go
First: Get CoC
approval for
revival plan

In caseswherebanks filean
insolvency case against a firm
in the NCLT, the IRP invites
bids for a resolution plan. The
bidsare placed before the CoC,
which after voting by the
financial creditors, approves
the planwhich theyfind offers
thebestvalue.Thisis then pre-
sented before the NCLT for
final approval. However, the
case of Go First is different.

N

LETTERTO OFFER.

orless Shares;

sional basis, about 85% of
X2,000 notes are coming back
asdepositsintobankaccounts
while the rest are being
exchanged at bank counters.
“As far as 2,000 bank
notes are concerned, as on
March 31, total ¥3.62 trillion
of 32,000 bank notes were in
circulation... so far, about
31.80 lakh crore of 2,000
notes have come back. This is
roughly about 50% of 32,000

noteswhichwerein circulation
on March 31,”Das said.

State Bank of India chief
economist Soumya Kanti
Ghosh said, “Aswe have earlier
highlighted, around 85% of
the 32,000 notes are deposited
in the bank accounts and not
exchanged forsmallerdenom-
inations. Thus, bank deposits
arelikely toincreasebyatleast
X2 lakh crore, assuming some
of the notes would already be

with banks
chests..”

Das also said the trend
“more or less” is line with the
RBI’s expectations and a good
pattern that was noticed was
that there has been no rush
from people in exchanging or
depositing monies at any of
the banks. However, Das urged
that going forward, everyone
should not rush or go to the
bankin a panic mode.

in currency

FROM THE FRONT PAGE

Here, the company filed for
voluntary insolvency and
since it had not defaulted on
payment to the financial cred-
itors till then, it's eligible to
submit its own resolution
plan.

Legal experts and analysts
tracking insolvency matters
told FE that in the absence of
any legal precedence in such
voluntary insolvency cases,
the DGCA wants the CoC to
approve the plan before it can
take a call on it. Analysts said
that it remains to be seen
whether the CoC invites more
bids or approves the plan sub-
mitted by the IRP. Alterna-

tively, the CoC may approve
the current plan submitted by
IRP foran interim period with
some conditions attached.
“This maybe done so that the
airline's operations do not
remain suspended for a long
time.

The airline suspended its
operations from May 3,which
has now been extended till
June 12.Legal observers said
that both the DGCA and the
CoC are likely to initially
accord an interim or condi-
tional approval to any plan as
matters relating to reposses-
sion of aircraft by thelessorsis
pending before the NCLT and

CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF THE EQUITY SHARES OF AXITA COTTON LIMITED (“COMPANY”) FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (THE “BUYBACK REGULATIONS”)

AXITA COTTON LIMITED

Corporate Identification Number (CIN): L17200GJ2013PLC076059

< OnPage 26, point 19.5.5is to be read as follows;
“19.5.5. In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders, will be higher of:

i.  15% ofthe number of Equity Shares which the Company proposes to Buybacki.e., 15% of 9,00,000 Equity Shares which works outto 1,35,000 Equity Shares; or

ii. — The number of Equity Shares to which the Small Shareholders are entitled, as per their shareholding as on Record Date i.e., [(2,57,73,531/ 5,96,65,125) X 9,00,000]
which works outto 3,88, 773 Equity Shares.
All the outstanding Equity Shares, Other than for Equity Shares held by Promoters and Promoters Group, have been used for computing the Entitlement of Small

Shareholders since the members of the Promoter Group are not going to offer Equity Shares held by them in the Buyback.
In case the total number of Equity Shares held by the Small Shareholders on the Record Date is less than 388773 (higher of (i) and (i) above), the maximum number of

Equity Shares reserved for Small Shareholders will be restricted to the total number of Equity Shares held by the Small Shareholders as on Record Date.”

< OnPage 26 & 27 point number 19.6 is to be read as below instead of Indicative Entitlement Ratio for Reserved category for 1 Equity Share for 191 Equity Shares
and for General Category 1 Equity Share for 44 Equity Shares held on record date. And also On Page 27 point number 19.7 instead of Fractional entitiement of 44

*“19.6. Category wise Entitlement Ratio of Buyback
Based on the above, the Entitlement ratio of Buyback for both categories are decided as below:

Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India
Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)
Contact No.: +91 6358747514; « Email Id: cs@axitacotton.com; « Website: www.axitacotton.com
OFFER TO BUYBACK OF UPTO 900000 (NINE LAKH) FULLY PAID-UP EQUITY SHARES OF THE COMPANY, HAVING FACE VALUE OF % 1/- (RUPEE ONE ONLY) EACH
(“EQUITY SHARES”), REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE COMPANY, FROM THE EQUITY
SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH
THE “TENDER OFFER” ROUTE AT A PRICE OF T 56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT
EXCEEDING< 5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKH ONLY) EXCLUDING TRANSACTION COSTS.

NOTICE TO SHAREHOLDER- CORRIGENDUM TO LETTER OF OFFER DATED JUNE 05, 2023

THIS CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 SHOULD BE READ IN CONJUNCTION WITH LETTER OF OFFER ISSUED INCONNECTION WITH
THE BUYBACK OF EQUITY SHARES OF THE COMPANY. CAPITALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREINSHALL HAVE THE SAME
MEANING AS ASCRIBED IN THE LETTER OF OFFER.
EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF SHARES OF AXITA COTTON LIMITED ARE REQUESTED TO NOTE FOLLOWING CHANGES /AMENDEMENT TO

the Delhi high court. “The
DGCA and the CoC would like
to wait for a judicial order,
which shows the way forward
in such cases,”’alawyer told FE.

The main challenge before
the airline is to retain its air-
craft as lessors have
approached DGCA for deregis-
tration of 45 of them. Go First
has committed a default of
32,660 crore toward aircraft
lessors and 31,202 crore
towards its vendors. The air-
line hasatotal fleet strength of
54. Of this, 28 aircraft are
grounded due to engine issues
with Pratt & Whitney,and 26
are operational.

Category Indicative Entitlement Ratio of Buyback* I
Reserved Category _ 10 Equity Shares out of every 663 Equity Shares held on the Record Date |
General Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date i

the offer.
19.7. Fractional Entitlements

*The above Ratio of Buyback is approximate and providing indicative Buyback Entitlement. Any computation of entitled Equity Shares using the above Ratio of
Buyback may provide a slightly different number due to rounding-off. The actual Buyback Entitlement for both Reserved for Small Shareholders & General

Category is 0.015084189% (Assuming Full Acceptance of 900000 Equity Shares).
Note: For the purpose of calculation of above ratios, shareholding of Promoter and Promoter Group is ignored since they are not going to participate in

If the Entitlement under Buyback, after applying the above-mentioned ratios to the Equity Shares held on Record Date, is not a round number (i.e., not in the
multiple of 1 Equity Share) then the fractional Entitlement shall be ignored for computation of Buyback Entitlement to tender Equity Shares in the Buyback Offer, for
both categories of Eligible Shareholders.

On account of ignoring the fractional Entitlement, those Small Shareholders who holds 66 or less Equity Shares as on Record Date, will be dispatched/mailed a
Tender Form with zero Entitlement. Such Small Shareholders are entitled to tender Additional Equity Shares as part of the Buyback Offer and will be given preference
in the acceptance of one Equity Share, if such Small Shareholders have tendered Additional Equity Shares.
% On Page 5, In the table “Term / Abbreviation” “Ratio of Buy-back” is to be read as below;

The ratio of the Buy-back:

(i) in case of Small Shareholders & General Category Shareholders, 10 Equity Shares for every 663 Equity Shares held by
such Shareholder on the Record Date.”

and BSE Limited (www.bseindia.com).

Except as detailed in this Corrigendum, all other information and terms of Buyback as disclosed in the Letter of Offer remain unchanged. This Corrigendum is also
expected to be available at the Securities and Exchange Board of India website (www.sebi.gov.in) and National Stock Exchange of India Limited(www.nseindia.com)

MANAGER TO THE BUYBACK

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INM000012917

Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath

Rangoli Road, Thaltej, Ahmedabad, Ahmadabad City, Gujarat-380054 India
Telephone Number: 079-49185784 « Email Id: mb@beelinemb.com
Website: www.beelinemb.com ¢ Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah « CIN: U67190GJ2020PTC114322

REGISTRAR TO THE BUYBACK

Sky

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-|,

New Delhi — 110020, India. * Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com « Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com

Contact Person: Mr. Anuj Rana « CIN: U74899DL1995PTC071324

Date: June 08, 2023
Place: Ahmedabad

For and on behalf of the Board of Directors of
Axita Cotton Limited
Nitinbhai Govindbhai Patel
(Chairman and Managing Director)
DIN: 06626646

financialexp.epapr.in

Sebi allows
MFs to invest
in repo
transactions
on CPs, CoDs

PRESS TRUST OF INDIA
New Delhi, June 8

IN A BID TO boost growth of
the corporate bond market,
Sebi on Thursday allowed
mutual funds to invest in repo
transactionsin securities such
as commercial papers and cer-
tificate of deposits. Sebi also
said mutual funds can partici-
pate in repo transactions only
in'AA'and above-rated corpo-
rate debt securities.

In repo transactions, also
known as a repo or sale repur-
chaseagreement,securitiesare
sold with the selleragreeing to
buy them back at a later date.
The instrument is used for
raising short-term capital.

For the purpose of consid-
eration of credit rating of
exposure on repo transactions
forvarious purposes,including
for potential risk class matrix,
liquidity ratios and risk-o-
meter, Sebi said the same will
be as that of the underlying
securities on a look-through
basis. th regards to transac-
tionswhere settlementis guar-
anteed by a clearing corpora-
tion, the exposure will not be
considered for the purpose of
determination of investment
limits for single issuer, group
issuerand sector level limits.

The new provision would
come into force with immedi-
ate effect, Sebi said.

IBC: CoCs
may go for
preferential
vote

“The situation commonly
occurs in several real estate
cases where the real estate
allottees vote in favour of all
available plans in order to
ensure that they are not
dissenting creditor and the
corporate debtor (CD) does not
end in liquidation, as
liquidation leaves the real
estate allottees with no relief.
The current voting framework
does not offer a system for
creditors to elicit their
preferences on these plans.”

Noted insolvency lawyer
Sumant Batra said: “The
regulator's  proposal is
tantamount to replacing the
wisdom of of the committee of
creditors with an arithmetic
formula. It interferes with
market dynamics.” He added
that it may not be legally
tenable to create an “artificial
majority” in CoC with this
voting method, leave alone the
necessity of the regulator
initiating it.

Batra, however, said the
regulator's concerns over many
apparently feasible resolution
plans not passing muster with
the CoC may be valid.

According to the IBBI's
proposal,if no plan achieves the
66% required votes, the plan
with the least first preference
votes is eliminated and its first
preference is allotted to the
second preference. It proceeds
on the basis of a process of
elimination and exclusion,
whereby the plans with the
lowest number of preference
votes are excluded. In case no
plan is able to secure the
requisite 66% votes, then it
may be taken that the
committee of creditors has not
approved any resolution plan.

IBBI has sought comments
on the discussion paper by
June 27.

Among others,IBBI hasalso
suggested more flexibility for
creditors to come up with their
claims after a company is
admitted into bankruptcy
proceedings so that those who
missed the 90-day window
need not go to tribunals to
secure an exemption.

“Extend the timeline for
claim submission until 90 days
from the insolvency
commencement date, or up to
the date of issue of latest RFRP
(Request for Resolution Plan)
under Regulation 36B
whichever is later. This
extension will provide greater
flexibility for creditors,
especially in complex cases,
allowing for a more thorough

The IBBI proposed that the
authorised representatives
(ARs) of home buyers sitting in
CoC of distressed real estate
developers will have to carry
out certain duties to make the
resolution process successful.

Ahmedabad
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POST OFFER ADVERTISEMENT UNDER REGULATION 18 (12) IN TERMS OF SEBI
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED FOR ATTENTION OF THE ELIGIBLE PUBLIC SHAREHOLDERS OF

YURANUS INFRASTRUCTURE LIMITED

(“YIL’/ “TARGET COMPANY”/ “TC”)
CIN: L74110GJ1994PLC021352
Registered Office: 201, 2nd Floor, Maulik Arcade, Above Karnavati Pagarkha Bazar, Mansi Cross Road,
Vastrapur, Ahmedabad, Gujarat, India — 380015
Contact No.: 079-40082820 / 21; « E-Mail ID: info@yuranusinfra.com; * Website: www.yuranusinfra.com

OPEN OFFER FORACQUISITION OF UP T0 910000 (NINE LAKHS TEN THOUSAND) FULLY PAID-UP EQUITY SHARES OF RS.
10/- EACH REPRESENTING 26.00% OF EQUITY SHARE CAPITAL/VOTING CAPITAL OF TARGET COMPANY FOR CASH AT A
PRICE OF RS. 8.00/- (RUPEES EIGHT ONLY) PER EQUITY SHARE (“OFFER PRICE”), BY MR. NITINBHAI GOVINDBHAI PATEL
(ACQUIRERNO. 1), MRS. GITABEN NITINBHAI PATEL (ACQUIRER NO. 2), MR. KUSHAL NITINBHAI PATEL (ACQUIRER NO. 3)
AND MRS. POOJA KUSHAL PATEL (ACQUIRER NO. 4) (HEREINAFTER COLLECTIVELY REFER TO AS “ACQUIRERS”) WITH
ANINTENTION TO ACQUIRE CONTROL OF THE TARGET COMPANY.

This Post Offer Advertisement is being issued by Beeline Capital Advisors Private Limited (Manager to the Offer), on behalf of
Acquirers, in connection with the offer made by the Acquirers, in compliance with Regulation 18(12) of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The Detailed Public Statement
with respect to the aforementioned offer was published on February, 28, 2023 (Tuesday) in the Financial Express (English),
JANSATTA (Hindi), Financial Express (Regional Gujarati Daily) and Pratahkal (Marathi - Regional Language) Registered office of
the target Company is situated at Ahmedabad - Gujarat).

1. Name of the Target Company . Yuranus Infrastructure Limited

2. Name ofthe Acquirer(s) and PAC : Mr. Nitinbhai Govindbhai Patel (Acquirer No. 1), Mrs. Gitaben Nitinbhai Patel
(Acquirer No. 2), Mr. Kushal Nitinbhai Patel (Acquirer No. 3) And Mrs. Pooja Kushal Patel
(Acquirer No. 4)

Beeline Capital Advisors Private Limited

Skyline Financial Services Private Limited

3. Name of the Manager to the Offer :

4. Name of the Registrar to the Offer :

5. OfferDetails :
a. Dateof Opening of the Offer ~ : Wednesday, May 10,2023
b. Date of Closure of the Offer ~ : Tuesday, May 23, 2023

6. Date of Payment of Consideration : Tuesday, June 06, 2023

7. Details of Acquisition:

Sr. . Proposed in the Actuals
No. il AED Oifepr Document
7.1 | Offer Price Rs. 8.00 Rs. 8.00
7.2 | Aggregate number of shares tendered Up to 910000° 729536
7.3 | Aggregate number of shares accepted Up to 910000° 729536
7.4 | Size of the Offer (Number of shares multiplied Rs. 72,80,000/- Rs. 58,36,288/-
by offer price per share)
7.5 |Shareholding of the Acquirer before agreements/ | Nil Equity Shares constituting | Nil Equity Shares constituting
Public Announcement (No. & %) 0.00% of total equity/voting | 0.00% of total equity/voting
capital of TC capital of TC
7.6 |Shares Acquired by way of Agreements 1601100 Equity Shares 1601100 Equity Shares
¢ Number constituting 45.75% of total constituting 45.75% of total
% of Fully Diluted Equity Share Capital equity/voting capital of TC equity/voting capital of TC ™
7.7 |Shares Acquired by way of Open Offer 910000 Equity Shares 729536 Equity Shares
* Number constituting 26.00% of total | constituting 20.84% of total
* % of Fully Diluted Equity Share Capital equity/voting capital of TC' equity/voting capital of TC
7.8 |Shares acquired after Detailed Public Statement Nil
» Number of shares acquired (except the Equity Shares acquired by the Acquirers pursuant
« Price of the shares acquired to SPA and the Open Offer, as set out above) ™
* % of the shares acquired
7.9 |Post offer shareholding of Acquirer 2511100 Equity Shares 2330636 Equity Shares
« Number constituting 71.75% of total | constituting 66.59% of total
% of Fully Diluted Equity Share Capital equity/voting capital of TG' | equity/voting capital of TC ™
7.10 | Pre & Post offer shareholding of the Public Pre Offer Post Offer! Pre Offer Post Offer
* Number 1898900 988900 1898900 1169364
% of Fully Diluted Equity Share Capital 54.25% 28.25% 54.95% 33.41%

TAssuming full acceptance in the open offer.
“~ Share Purchase Agreement of 1601100 Equity Shares was entered between the Sellers and Acquirers, all the 1601100
Equity Shares are acquired constituting 45.75% of total equity/voting capital of TC.

8. The Acquirers severally and jointly accept full responsibility for the information contained in this Post Offer Advertisement
and also forthe obligations under SEBI (Substantial Acquisition of Shares and Takeovers), 2011.

9. A copy of this Post Offer Advertisement will be available on the websites of SEBI (www.sebi.gov.in), BSE Limited
(www.bseindia.com) where the Target Company is listed and the registered office of the Target Company.

ISSUED BY MANAGER TO THE OPEN OFFER FOR AND ON BEHALF OF THE ACQUIRERS MR. NITINBHAI GOVINDBHAI
PATEL (“ACQUIRER-1”), MRS. GITABEN NITINBHAI PATEL (ACQUIREE-2), MR. KUSHAL NITINBHAI PATEL
(ACQUIREE-3) AND MRS. POOJA KUSHAL PATEL (“ACQUIRER-4")
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MEANING AS ASCRIBED IN THE LETTER OF OFFER.

LETTERTO OFFER.
< OnPage 26, point 19.5.5is to be read as follows;

which works outto 3,88, 773 Equity Shares.

orless Shares;
“19.6. Category wise Entitlement Ratio of Buyback

CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF THE EQUITY SHARES OF AXITA COTTON LIMITED (“COMPANY”) FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (THE “BUYBACK REGULATIONS”)

R AXITA COTTON LIMITED

Corporate Identification Number (CIN): L17200GJ2013PLC076059
Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India
Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)
Contact No.: +91 6358747514; « Email Id: cs@axitacotton.com; « Website: www.axitacotton.com
OFFER TO BUYBACK OF UPTO 900000 (NINE LAKH) FULLY PAID-UP EQUITY SHARES OF THE COMPANY, HAVING FACE VALUE OF % 1/- (RUPEE ONE ONLY) EACH
(“EQUITY SHARES”), REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE COMPANY, FROM THE EQUITY
SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH
THE “TENDER OFFER” ROUTE AT A PRICE OF % 56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT
EXCEEDING 5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKH ONLY) EXCLUDING TRANSACTION COSTS.

NOTICE TO SHAREHOLDER- CORRIGENDUM TO LETTER OF OFFER DATED JUNE 05, 2023

THIS CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 SHOULD BE READ IN CONJUNCTION WITH LETTER OF OFFER ISSUED INCONNECTION WITH
THE BUYBACK OF EQUITY SHARES OF THE COMPANY. CAPITALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREINSHALL HAVE THE SAME

EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF SHARES OF AXITA COTTON LIMITED ARE REQUESTED TO NOTE FOLLOWING CHANGES /AMENDEMENT TO

“19.5.5. Inaccordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders, will be higher of:
I. 15% of the number of Equity Shares which the Company proposes to Buyback i.e., 15% of 9,00,000 Equity Shares which works out to 1,35,000 Equity Shares; or
ii. — The number of Equity Shares to which the Small Shareholders are entitled, as per their shareholding as on Record Date i.e., [(2,57,73,531/ 5,96,65,125) X 9,00,000]

All the outstanding Equity Shares, Other than for Equity Shares held by Promoters and Promoters Group, have been used for computing the Entitlement of Small
Shareholders since the members of the Promoter Group are not going to offer Equity Shares held by them in the Buyback.
In case the total number of Equity Shares held by the Small Shareholders on the Record Date is less than 388773 (higher of (i) and (ii) above), the maximum number of
Equity Shares reserved for Small Shareholders will be restricted to the total number of Equity Shares held by the Small Shareholders as on Record Date.”
< 0OnPage 26 & 27 point number 19.6 is to be read as below instead of Indicative Entitlement Ratio for Reserved category for 1 Equity Share for 191 Equity Shares
and for General Category 1 Equity Share for 44 Equity Shares held on record date. And also On Page 27 point number 19.7 instead of Fractional entitiement of 44

Based on the above, the Entitlement ratio of Buyback for both categories are decided as below:
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Category Indicative Entitlement Ratio of Buyback*
Reserved Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date
General Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date

Category is 0.015084189% (Assuming Full Acceptance of 900000 Equity Shares).

the offer.
19.7. Fractional Entitlements

both categories of Eligible Shareholders.

*The above Ratio of Buyback is approximate and providing indicative Buyback Entitlement. Any computation of entitled Equity Shares using the above Ratio of
Buyback may provide a slightly different number due to rounding-off. The actual Buyback Entitlement for both Reserved for Small Shareholders & General

Note: For the purpose of calculation of above ratios, shareholding of Promoter and Promoter Group is ignored since they are not going to participate in

If the Entitlement under Buyback, after applying the above-mentioned ratios to the Equity Shares held on Record Date, is not a round number (i.e., not in the
multiple of 1 Equity Share) then the fractional Entitlement shall be ignored for computation of Buyback Entitlement to tender Equity Shares in the Buyback Offer, for

On account of ignoring the fractional Entitlement, those Small Shareholders who holds 66 or less Equity Shares as on Record Date, will be dispatched/mailed a
Tender Form with zero Entitlement. Such Small Shareholders are entitled to tender Additional Equity Shares as part of the Buyback Offer and will be given preference
in the acceptance of one Equity Share, if such Small Shareholders have tendered Additional Equity Shares.
< On Page 5, In the table “Term / Abbreviation” “Ratio of Buy-back” is to be read as below;
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The ratio of the Buy-back:

such Shareholder on the Record Date.”

(i) in case of Small Shareholders & General Category Shareholders, 10 Equity Shares for every 663 Equity Shares held by
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and BSE Limited (www.bseindia.com).

Except as detailed in this Corrigendum, all other information and terms of Buyback as disclosed in the Letter of Offer remain unchanged. This Corrigendum is also
expected to be available at the Securities and Exchange Board of India website (www.sebi.gov.in) and National Stock Exchange of India Limited(www.nseindia.com)
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MANAGER TO THE BUYBACK

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INM000012917
Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath

REGISTRAR TO THE BUYBACK

"".--H- —
Skyline

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241
Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I,
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CIN: U67190GJ2020PTC114322

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

Address: B 1311-1314 Thirteenth Floor Shilp Corporate Park Rajpath Rangoli Road Thaltej Ahmedabad Gujarat 380054.
Tel. No.: 079 — 49185784; « Email: mb@beelinemb.com « Website: www.beelinemb.com
Contact Person: Mr. Nikhil Shah « SEBI Registration No.: INM000012917 « SEBI Registration Validity: Perpetual

Rangoli Road, Thaltej, Ahmedabad,
Telephone Number: 079-4918578

Contact Person: Mr. Nikhil Shah

Website: www.beelinemb.com < Investors Grievance Id: ig@beelinemb.com

Ahmadabad City, Gujarat-380054 India
4 « Email Id: mb@beelinemb.com

New Delhi — 110020, India. * Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com « Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com

Contact Person: Mr. Anuj Rana ¢ CIN: U74899DL1995PTC071324

CIN: U67190GJ2020PTC114322

Date: June 08, 2023

Place: Ahmedabad

Date: June 8, 2023 (Thursday)

Place: Ahmedabad

For and on behalf of the Board of Directors of
Axita Cotton Limited
Nitinbhai Govindbhai Patel
(Chairman and Managing Director)
DIN: 06626646
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LETTERTO OFFER.

orless Shares;

CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS
OF THE EQUITY SHARES OF AXITA COTTON LIMITED (“COMPANY”) FOR BUYBACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER
THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018 (THE “BUYBACK REGULATIONS”)

Registered Office: Servey No. 324 357 358 Kadi Thol Road, Borisana Kadi, Mahesana, Gujarat - 382715 India

OFFER TO BUYBACK OF UPTO 900000 (NINE LAKH) FULLY PAID-UP EQUITY SHARES OF THE COMPANY, HAVING FACE VALUE OF % 1/- (RUPEE ONE ONLY) EACH
(“EQUITY SHARES”), REPRESENTING 0.46% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE PAID-UP SHARE CAPITAL OF THE COMPANY, FROM THE EQUITY
SHAREHOLDERS / BENEFICIAL OWNERS OF EQUITY SHARES OF THE COMPANY AS ON JUNE 02, 2023 (RECORD DATE) ON A PROPORTIONATE BASIS, THROUGH
THE “TENDER OFFER” ROUTE AT A PRICE OF < 56/- (RUPEES FIFTY SIX ONLY) PER EQUITY SHARE, PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT
EXCEEDING < 5,04,00,000/- (RUPEES FIVE CRORE FOUR LAKH ONLY) EXCLUDING TRANSACTION COSTS.

NOTICE TO SHAREHOLDER- CORRIGENDUM TO LETTER OF OFFER DATED JUNE 05, 2023

THIS CORRIGENDUM TO THE LETTER OF OFFER DATED JUNE 05, 2023 SHOULD BE READ IN CONJUNCTION WITH LETTER OF OFFER ISSUED INCONNECTION WITH
THE BUYBACK OF EQUITY SHARES OF THE COMPANY. CAPITALISED TERMS USED IN THIS CORRIGENDUM AND NOT DEFINED HEREINSHALL HAVE THE SAME
MEANING AS ASCRIBED IN THE LETTER OF OFFER.

EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF SHARES OF AXITA COTTON LIMITED ARE REQUESTED TO NOTE FOLLOWING CHANGES /AMENDEMENT TO

< OnPage 26, point 19.5.5 is to be read as follows;
“19.5.5. In accordance with Regulation 6 of the Buyback Regulations, the reservation for the Small Shareholders, will be higher of:
i 15%of the number of Equity Shares which the Company proposes to Buybacki.e., 15% of 9,00,000 Equity Shares which works out to 1,35,000 Equity Shares; or
ii. ~ The number of Equity Shares to which the Small Shareholders are entitled, as per their shareholding as on Record Date .e., [(2,57,73,531/ 5,96,65,125) X 9,00,000]
which works out to 3,88, 773 Equity Shares.
All the outstanding Equity Shares, Other than for Equity Shares held by Promoters and Promoters Group, have been used for computing the Entitlement of Small
Shareholders since the members of the Promoter Group are not going to offer Equity Shares held by them in the Buyback.
In case the total number of Equity Shares held by the Small Shareholders on the Record Date is less than 388773 (higher of (i) and (ii) above), the maximum number of
Equity Shares reserved for Small Shareholders will be restricted to the total number of Equity Shares held by the Small Shareholders as on Record Date.”
< OnPage 26 & 27 point number 19.6 is to be read as below instead of Indicative Entitlement Ratio for Reserved category for 1 Equity Share for 191 Equity Shares
and for General Category 1 Equity Share for 44 Equity Shares held on record date. And also On Page 27 point number 19.7 instead of Fractional entitiement of 44

“19.6. Category wise Entitlement Ratio of Buyback
Based on the above, the Entitlement ratio of Buyback for both categories are decided as below:

AXITA COTTON LIMITED

Corporate Identification Number (CIN): L17200GJ2013PLC076059

Contact Person: Mr. Shyamsunder Kiranbhai Panchal (Company Secretary and Compliance Officer)
Contact No.: +91 6358747514; » Email Id: cs@axitacotton.com; » Website: www.axitacotton.com

Category Indicative Entitlement Ratio of Buyback*
Reserved Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date
General Category 10 Equity Shares out of every 663 Equity Shares held on the Record Date

the offer.
19.7. Fractional Entitlements

*The above Ratio of Buyback is approximate and providing indicative Buyback Entitlement. Any computation of entitled Equity Shares using the above Ratio of
Buyback may provide a slightly different number due to rounding-off. The actual Buyback Entitlement for both Reserved for Small Shareholders & General
Category is 0.015084189% (Assuming Full Acceptance of 900000 Equity Shares).

Note: For the purpose of calculation of above ratios, shareholding of Promoter and Promoter Group is ignored since they are not going to participate in

If the Entitlement under Buyback, after applying the above-mentioned ratios to the Equity Shares held on Record Date, is not a round number (i.e., not in the
multiple of 1 Equity Share) then the fractional Entitlement shall be ignored for computation of Buyback Entitlement to tender Equity Shares in the Buyback Offer, for
both categories of Eligible Shareholders.

On account of ignoring the fractional Entitlement, those Small Shareholders who holds 66 or less Equity Shares as on Record Date, will be dispatched/mailed a
Tender Form with zero Entitlement. Such Small Shareholders are entitled to tender Additional Equity Shares as part of the Buyback Offer and will be given preference
in the acceptance of one Equity Share, if such Small Shareholders have tendered Additional Equity Shares.
< On Page 5, In the table “Term / Abbreviation” “Ratio of Buy-back” is to be read as below;

The ratio of the Buy-back:

(i) in case of Small Shareholders & General Category Shareholders, 10 Equity Shares for every 663 Equity Shares held by
such Shareholder on the Record Date.”

Except as detailed in this Corrigendum, all other information and terms of Buyback as disclosed in the Letter of Offer remain unchanged. This Corrigendum is also
expected to be available at the Securities and Exchange Board of India website (www.sebi.gov.in) and National Stock Exchange of India Limited(www.nseindia.com)
and BSE Limited (www.bseindia.com).

MANAGER TO THE BUYBACK

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED

SEBI Registration Number: INM000012917

Address: B 1311-1314 Thirteenth Floor, Shilp Corporate Park, Rajpath

Rangoli Road, Thaltej, Anmedabad, Ahmadabad City, Gujarat-380054 India
Telephone Number: 079-49185784 « Email Id: mb@beelinemb.com
Website: www.beelinemb.com  Investors Grievance Id: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah

REGISTRAR TO THE BUYBACK

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area Phase-I,

New Delhi — 110020, India. * Tel. Number: 011-40450193-197
Email Id: ipo@skylinerta.com « Website: www.skylinerta.com
Investors Grievance Id: grievances@skylinerta.com

Contact Person: Mr. Anuj Rana « CIN: U74899DL1995PTC071324

CIN: U67190GJ2020PTC114322

Date: June 08, 2023
Place: Ahmedabad

For and on behalf of the Board of Directors of
Axita Cotton Limited
Nitinbhai Govindbhai Patel
(Chairman and Managing Director)
DIN: 06626646

SHYAM METALICS AND ENERGY LIMITED
CIN: L&010T1WB2002PLC095491
Regd. Off: Trinity Tower, 83 Topsia Road, 7th Floor, Kolkata-700 046,
Phone: 033-4016 4001, Fax: 033-4016 4025

website: www.shyammetalics.com,
E-mail: compliance@shyamgroup.com

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

Maotice s hereby ghven that pursuant o ard 1h compllance with the p FSectlon 110 and other appl risions, If any, of
the Cornpanies Act, 2015 (the “Act”}read with Rules 20 and 22 of the C and Administration) Rules, 2014, read
‘with the Cenera| Circular No, 14/2020 deted April 8, 2020, the Ceneral Circular No, 17/2020 deted April 13, 2020, the Ceneral Circuler
Mo, 22/2020 dated June 15, 2020, the Canaral Circular No. 232020 dated Septambar 28, 2020, the Gensral Circular No. 39/2020 dated
December 31, 2020, the Ganaral Circular No. 10/2021 dated June 23, 2021, the General Clrcular Na 20/2071 dated Dacember 8,202, the
General Clrcular No.3/2022 dated May 5. 2022 and the General Clrcular No. 11/2022 dated December 2B, 2022 Issued by the Minlstry of
Corporate Affairs {'MCA Circulars”) ard Reguletion &4 of the Securities and Exchange Board of Indie (Listing ©bligations and
Di Requirements) Regulations, 2015 ['Listing lons*] lal on General Meatings ("S5-2") [ssued by the
Insutum of Company Secretariaz of India and pursuant to other applicabla laws and w (Ir any ¥

Vor hereaf for the time being |n ferce, and as amendad fram time to Hme} the approval of sharehalders of
Shyam Metallcs And Ensragy lelbed [the Company™} s beling sought for the: -

1) AFPROVAL OF SMEL EMPLOYEE STOCK INCENTIVE PLAN - 2023.

2) APFPROVAL OF SMEL EMPLOYEE STOCK INCENTIVE PLAN - 2023 FOR THE ELIGIBLE EMPLCYEES OF THE
SUESIDLARY COMPANIES.

3) AFFROVAL FOR IMFLEMENTATION ©F THE SMEL EMPLOYEE STGCK INCENTIVE FLAN - 2025 THROUGCH TRUST
RCUTE.

&) AFFROVAL FOR ACQUISITION OF SHARES OF THE COMPANY BY THE TRUST FCR THE PURPOSES OF SMEL
EMPLOYEE STOCK INCENTIVE PLAN - 2023,

5 APPROVAL FOR GRANTING LOAN ANDY OR PROVIDING SUARANTEE OR SECURITY FOR PURCHASE OF
SHARES OF THE COMPANY BY THE TRUST / TRUSTEES OF THE TRUST FOR THE BEMEFIT OF THE EMPLOYEES
UNDER THE SMEL EMPLCOYEE STOCK INCENTIVE PLAN - 2023,

Tha Comparny has sent tha electronic coples of the Pastal Ballot Nodca along with Explanatory Wednasday, 7th June,
2023 v all the Members ofthe Comparny, who have reg | d thalr with the Company (In m_spact ofthe sharas held [n
physical form] er with Depositary Participant {in respect of the shares held in ek i formlas on Bsth June, 2023 [Cut-

Off Dete”). The Postal Ballot Motice will elso be ©n the Company's ite at www.shyarr ites of the
Stock Exchanges ie. BSE Limited and Natlonal Stock Exchanga of Indin Limited at www.

respectivaly. The Postal Ballat Notice shall also be llabla on the of Nati
[NSDL} www seHng nedl com.

com and www.nsaindin.com
| Securlties Depository Limitad

Shareholders can vote only through the remote e-voting process, Physical copies of the Postal Bellot Notice and pre-paid business
reply anvalopas are not being sent to sharahalders for this Postal Ballot. Sharaholders whose names appasr on the Register of
Mambars/List of Banaflcial Ownars as on the Cut-Off Data will ba cor for th fe-voting.

Tha rernabe E-vating faclliywill ba avallahla durlng the parod as glvan below:

of evoting 5:00 a.m. (I5T) on Thursday, 8th June, 2023
Closure of remote e-voting 5:00 p.m. (15T} on Friday, Tth July, 2023
iring ko ise their hould cast theirvote during this peried. to be eligible for being considered.
Sk who have not regi their @-mail address are requested to register the sarme in respect of shares held in electronic
form with the Depository through thelr D ¥ Par lendin of shares held in phyzical form by writing to the

Company’s Raglstrar and Shars Transfar Agent, KFin Technelogles Limited, Selanium Building, Towsr- B, Plot No. 21 & 32, Financial
Distrlet, Nanakramguda, Serlingampally, Hydarabad, Telangana- 500 032 or e-mail at alrward ris@kfinbech com alang with the
copy of the signed request letter mentioning the name & address of the ber, self-at i copy of the PAN card and self-attested
copy of any docurment [e.g.: Aadhar Card, Passport, Election Identity Card, Driving License in support of the address of the membear).
The instructions on the procsss of a-voting, Including inwhich ara halding sharesin physical form orwho
h vobng, ara |dad |n the Fostal Ballot Metlce.

Inted Mr, Ra Kurmnar Banthla [ACS-17190). partner of M/fs MKB & Assnclatas, Practicing
the postal ballot through the ewvoting process in a fair and transparent

| d thair e-rnail theirvota
The Board af DI Fthe C h
Comp ies, as the inizer for
MAnner.

The Scrutinizar will submit his report to the Cheirman of the Company or any othar parson authorized by the Chairman. Tha results
shall be daclared within 2 [bwe) working days from the cancluslen of e-woting and shall ke communicated to BSE Limited and
Natlonal Stack Exchange of Indla IJmIbad Natlenal Securitlas Depashinry Limited (NSDL™), KFIn Techhologles Lid, RTA and will also
bedisplayed anthe G
In case of any queries, you may refer the Frequently Asked Questions (FAQa) for St end e-voting user manual for
Sharaholdars available at the downlond sectlon of www.svoting.nedLeom or call on : 022 - 4886 7000 and 022 - 24997000 orsand a

request at evoting@nedlea.ln.

By order of the Board
For Shyam Metallcs & Enargy Limited

Sd/-

Birendra Kumar Jain

¥ & Compli; Officar
ACS 8305

Place: Kolkata
Date: 08.06.2023

Company S




