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SECTION | T GENERAL

DEFINITIONS AND ABBREVIATIONS

This Draft Red Herring Prospectus uses certain definitions and abbreviations which, unless the context otherwise indicates
implies, shall have the meaning @®vided below. References to any legislation, act, regulation, rule, guideline or policy shall
be to such legislation, act, regulation, rule, guideline or policy, as amended, supplementedacte® from time to time and

any reference to a statutoryopision shall include any subordinate legislation made from time to time under that provision. In
case of any inconsistency between the definitions given below and the definitions contained in the General Informatiom, Docume
the definitions given belowhsll prevail.

The words and expressions used in this Draft Red Herring Prospectus but not defined herein, shall have, to the extient applice
the meaning ascribed to such terms under the Companies Act, the SEBI ICDR Regulations, the SCRA, the Depositories Ac
the ules and regulations made there under.

Not withstanding the foregoing, terms used in of the sec
of SpecialTax Benefitso, AfRestated Financi al St atement so, i B e
Regul atory and Statutory Disclosureso, AOQutstanding Liti

and Termsofth Articl es of Al9F M8, il00,t17v9 % ,01550201, 188 ane isPectively, shall have the
meaning asribed to such terms in such sections.

GENERAL AND COMPANY RELATED TERMS

Term Description

AMSECLO , Afour Monarch Surveyors and Engineering Consultants Limited, a public limited com
iwe o, filus o, registered under the Companies Act, 1956 and having its registered office at M
Companyo, House, CTS No. 434/1, Near Kawade Petrol Pump, Ghorpadi Gaon, Hadapsar
Companyo or Haveli, Pur, Maharashtra411036, India.

Our Promoter Mr. Dattatraya Mohaniraj Karpe, Mr. Sanjay Bhalchandra Vidwans, Mr. Sunil Shrikri
Bhalerao and Mr. Bhartesh Rajkumar Shah

Promot er 6 s Gr o Companies, individuals and entities (other tltampanies) as defined under Regulat
2(1)(pp) of the SEBI (I CDR) Regul ati o
Promoters and Promoter Groupo.

s Unless the context otherwise indicates or implies, refers t€ompany

y our 0 | Prospective investors in this Issue

St 3
— -

o
Q
>
o

Aweodo, 0
Ayouo,

u
i

COMPANY RELATED TERMS

Term Description

Articles / Articles of| Articles of Association of our Compamg amended from time to time.
Association/AOA
Audit Committee The Audit Committee of the Board of Directors constituted in accordance with Sectig
of the Companies Act, 2013. For det a59
of this Draft Red Herring Prospectus.

Auditors/ Statutory Auditors The Auditors of our Company being M/s C.R Sagdeo & Co., Chartered Accountant.

Bankers to the Company HDFC Bank Limited, The Hongkong and Shanghai Banking Corporation Limited, |
Bank of India, Bank of Baroda and Janata Sahakari Bankdd.

Board of Directors / Board/BOL The Board of Directors d¥lonarch Surveyors and Engineering Consultants Limitddss
otherwise specified.

Companies Act The Companies Act, 2018s amended from time to time.

CIN Corporate Identification Number of our Company Uéd5203PN1999PLC013830
Chief Financial Officer (CFO) | The Chief Financial officer of our Company, beMg. Supriya Suresh Chougule

Company Secretary an The Companysecretary and Compliance Officer being Ms. Naman Kaur Saluja
Compliance Officer (CS)

Depositories Act The Depositories Act, 1996, as amended from time to time
Director (s) Director(s) on the board of our Compa
DIN Directorldentification Number




Term Description

Equity Shares Equity Shares of our C-ceath anless otieefwisd-specitted
the context thereof
Equity Shareholders Persons/ Entities holding Equity Shares of Our Company

Executive Directors

Executive Directors are the Managing Director & Whole Time Directors of our Comy

Group Companies

Group Companies as defined under Regulation 2(1)(t) of the SEBI (ICDR) Regulg
2018, AGroup companies shal | ouiRranbtersdan
Subsidiary) with which there were related party transactions as disclosed in the R|
Financial Information as covered under the applicable accounting standards,
di sclosed in Al nformati on wie2000fthielsali Red
Herring Prospectus.

Independent Director

A nonexecutive & Independent Director as per the Companies Act, 2013 and the
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Indian GAAP

Generally Acceptedccounting Principles in India

ISIN

International Securities Identification Number. In this case b&E§®V0L01028

Key Managerial Personnel / Ke
Managerial Employees

The officer vested with executive power and the officers at theilewe¢diately below thg
Board of Directors as descr i bangagé59ofthib
Draft Red Herring Prospectus.

LLP

LLP incorporated under the Limited Liability Partnership Act, 2008.

Materiality Policy

The policy on identification of group companies, material creditors and material litig
adopted by our Board okugust 20, 2024n accordance with the requirements of the S
ICDR Regulations.

MD or Managing Director

The Managing Director of our Company beig Dattatraya Mohaniraj Karpe

MOA/ Memorandum
Memorandum of Association

Memorandum of Association of our Company as amended from time to time

Non-Residents

A person resident outside India, as defined under FEMA

Nomination and
Remuneration Committee

The Nomination and Remuneration Committee of our Board of Directorstituted in
accordance with Companies Act, 2013.
on pagel59of this Draft Red Herring Prospectus.

Non-Executive Director

A Director not being an Executive Director or an Independent Director.

NRIs / NonResident Indians

A person resident outside India, as defined under FEMA and who is a citizen of Ind
Person of Indian Origin under Foreign Outside India Regulations, 2000.

Peer Review Au

The Peer Review Auditors of our Comp
Accountant s, holding a valid peer re
ifGener al I nformatbdfiotihe gi mm idRirgo sdpree dpt &t

Registered Office

Monarch House, CTS No. 434/1, Near Kawade Petrol Pump, Ghorpadi Gaon, Hg
(N.V.), Haveli, Pune, Maharasht#d.1036, India

Restated Financial Information

The Restated Financial Information of our Company, wtiomprises the Restatg
Statement of assets and liabilities, the Restated Statement of profit and loss, the |
Statement of cash flows for the year ended March 31, 2024, 2023 and 2022 along
summary statement of significant accounting padicead together with the annexures §
notes thereto prepared in terms of the requirements of Section 32 of the Companies
SEBI ICDR Regulations and the Guidance Note on Reports in Company Prospt
(Revised 2019) issued by the ICAI, as amerfdath time to time.

ROC / Registrar of Companies

Registrar of Companies, Pune

Statutory  Auditors / Pee
Reviewed Auditor

The Statutory Auditor and Peer Review Auditor of company, ®l/s R S a g d ¢
Chartered Accountants holding a valid PRewriew certificateas mentioned in the sectig
titl ed @ Gen ehegnhinglompagb?ofthisDraft Redl Herring Prospectus,

Stakeholders Relationship
Committee

The Stakeholders Relationship Committee of our Board of Directors constitut
accordance with Section 178 of the Companies Act, 2013. For details refer sectio
iOur Manag e né9ofithis Dmft Reg ldegirg Prospectus.

Who-t eme direct

The Whiolhe director o fMr. Banjay BRatcmapdean/idwansb M
Sunil Shrikrishna Bhalerao and Mr. Bhartesh Rajkumar Shah




ISSUE RELATED TERMS

S Description

Abridged Prospectus

Abridged Prospectus means a memorandontaining such salient features of a Prospe
as may be specified by SEBI in this behalf

Acknowledgement Slip

The slip or document issued by the Designated Intermediary to an Applicant as p
registration of the Application

Allottee (s)

The successful applicant to whom the Equity Shares are being / have been issued.

Allotment

Issue of the Equity Shares pursuant to the Issue to the successful applicants

Allotment/Allot/Allotted

Unless the context otherwise requires, allotment of Equity Shares offered pursuan
Fresh Issue pursuant to successful Bidders.

Allotment Advice

Note or advice or intimation of Allotment sent to the Bidders who have been allotted |
Shares after the Basis of Allotment has been approved by the Designated Stock Ex

Anchor Investor

A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accord
with the requirements specified in the SEBI ICDR Regulations and the Red H
Prospectus and who has Bid for an amount bf ata s t 200 | akhs.

Anchor Investor Allocation Pricg

The price at which Equity Shares will be allocated to the Anchor Investors in terms
Red Herring Prospectus and the Prospectus, which will be decided by our Comy
consultation with th&ook Running Lead Manager during the Anchor Investor Bid/Ig
Period.

Anchor Investor

Form

Application

The application form used by an Anchor Investor to make a Bid in the Anchor In
Portion and which will be considered as an application for Allotment in terms of thé
Herring Prospectus and the Prospectus.

Bid/Issué
Investo

Anchor  Investor
Period or Anchor
Bidding Date

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by A
Investors shall be submitted, prior to and after which the Book Running Lead Manag
not accept any Bids from Anchor Investors, and allocation to the Anchor Irevebtil be
completed.

Anchor Investor Issue Price

The final price at which the Equity Shares will be Allotted to the Anchor Investors in

of the Red Herring Prospectus and the Prospectus, which price will be equal to or
than the Issue Price but not higher than the Cap Price.

The Anchor Investor Issue Price will be decided by our Company in consultation wi
Book Running Lead Manager

Anchor Investor Payn Date

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and
event the Anchor Investor Allocation Price is lower than the Issue Price, not later th
Working Days after the Bid/ Issue Closing Date

Anchor Investor Portion

Up to 60% of the QIB Portion which may be allocated by our Company, in consul
with the Book Running Lead Manager, to the Anchor Investors on a discretionary b,
accordance with the SEBI ICDRegulations.

Onethird of the Anchor Investor Portion shall be reserved for domestic Mutual F
subject to valid Bids being received from domestic Mutual Funds at or above the A
Investor Allocation Price, in accordance with the SEBI ICDR Regulations

Application Form

The Form in terms of which the applicant shall apply for the Equity Shares of our Co

Application Supported by
Blocked Amount / ASBA

An application, whether physical or electronic, used by applicants to make an appl
authorising a SCSB to block the application amount in the ASBA Account maintaine
the SCSB and which includes applications made by UPI Bidders using the URiriveecl
where the Bid Amount was blocked upon acceptance of UPI Mandate Request by 1
Bidders.

ASBA Account

An account maintained with the SCSB and specified in the application form submit
ASBA applicant for blocking the amoumtentioned in the application form and include|
bank account maintained by a UPI Bidder linked to a UPI ID, which was blocked |
SCSB upon acceptance of the UPI Mandate Request in relation to a Bid by a UPI
Bidding.

ASBA Bidders

All Bidders except Anchor Investors.




Terms Description

ASBA Form

A bid cum application form, whether physical or electronic, used by ASBA bidders, \
will be considered as the bid for Allotment in terms of the Red Herring Prospecty
Prospectus.

Bankers to the Issue

Collectively, the Escrow Collection Bank(s), Refund Bank(s), Public Issue Acq
Bank(s) and the Sponsor Bank(s), in t

Banker to the Issue Agreement

Agreement dated [O0] entered into amon
Registrar and the Banker of the Issue.

Basis of Allotment

The basis on which equity shares will be allotted to successful applicants under th
and which is described in paragraph t
Procedur edo st a227af thigDraft Red Merrm@Ryospecius. .

BCAPL

Beeline Capital Advisors Private Limited

Bid

An indication to make an Issue during the Bid/Issue Period by an ASBA Bidder pu
to submission of the ASBA Form to subscribe tgorchase the Equity Shares at a p
within the Price Band, including all revisions and modifications thereto as permitted
the SEBI ICDR Regulations and in terms of the Red Herring Prospectus and the r
Bid cum Applicati oinngroorsnhalTlhebe ecrom sfitBi

Bid Amount

The amount at which the bidder makes a bid for the Equity Shares of our Company i
of Draft Red Herring Prospectus.

Bid cum Application Form

The form in terms of which the bidder shall make a iniduding ASBA Form, and which
shall be considered as the bid for the Allotment pursuant to the terms of this Dra
Herring Prospectus.

Bid Lot

[ 6] Equity Shares and in multiples of

Bid/ Issue Period

The periodbetween the Bid/ Issue Opening Date and the Bid/ Issue Closing Date, ing
of both days, during which prospective Bidders can submit their Bids, including
revisions thereof in accordance with the SEBI ICDR Regulations and the terms of tf
Herring Prospectus. Provided, however, that the Bidding shall be kept open for a mi
of three Working Days for all categories of Bidders.

Our Company in consultation with the Book Running Lead Manager may consider ¢
the Bid/lssue Period for the QIB Portion One Working Day prior to the Bid/lIssue ClI
Date which shall also be notified in an advertisement in same newspapers in veh
Bid/Issue Opening Date was published, in accordance with the SEBI ICDR Regulat
In cases of force majeure, banking strike or similar circumstances, our Comp
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid /
Period for a minimum of three Working Days, subject to the Bid/ Issue Periodoeeikng
10 Working Days

Bid/Issue Closing Date

The date after which the Designated

which shall be published in [0] editi
newspaper), [ 6] and editions o fyndwsphperf
[ 6] and editions of Mar at hi (a widel

(Marathi being the regional language of Pune, where our Registered Office is locatg
Our Company in consultation with the BRLM, may, consider closing the Bid/Issue H
for QIBs one Working Day prior to the Bid/Issue Closing Date in accordance with the
ICDR Regulations. In case of any revision, the extended Bid/ Issue Closinghalitees
widely disseminated by notification to the Stock Exchanges, and also be notified
websites of the BRLM and at the terminals of the Syndicate Members, if any
communicated to the Designated Intermediaries and the Sponsor Bank, whictssiiz|
notified in an advertisement in same newspapers in which the Bid/ Issue Opening D
published, as required under the SEBI ICDR Regulations

Bid/Issue Opening Date

The date on which the Designated 1[I nt
which shall be publ {awideydirculated English natidnal dai
newspaper), [ 6] and editions of [0d] (
[ 6] and editions of Mar at hi (a widel
(Marathi being the regional languageRune, where our Registered Office is located).

Bidder/ Investor

Any prospective investor who makes a bid for Equity Shares in terms of Red H
Prospectus.




Terms Description

Bidding Centres

Centres at which the Designated Intermediaries shall accept the Bid cum Application
i.e. Designated SCSB Branch for SCSBs, Specified Locations for members
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for
andDesignated CDP Locations for CDPs.

Book Building Process

Book building process, as provided in Part A of Schedule XIlI of the SEBI I
Regulations, in terms of which the Issue is being made

BRLM / Book Running Lead
Manager

Book Running Lead Manager to the Issue, in this case being Beeline Capital Ad
Private Limited, SEBI Registered Category | Merchant Banker.

Broker Centers

Broker centersiotified by the Stock Exchanges where investors can submit the Applig
Forms to a Registered Broker. The details of such Broker Centers, along with the
and contact details of the Registered Brokers are available on the websites of th
Exchange.

BSE SME

SME Platform of BSE Limited

CAN or Confirmation of
Allocation Note

The Note or advice or intimation sent to each successful Applicant indicating the
which will be allotted, after approval of Basis of Allotment by the designated 9
Exchange.

Cap Price

The higher end of the Price Band, above which the Issue Price and the Anchor |
Issue Price will not be finalised and above which no Bids will be accepted, includin
revisions thereof. The Cap Price shall be at least 105% of the Floor Priceadintbs be
more than 120% of the Floor Price.

Cash Escrow and Sponsor
Banks Agreement

Agreement dated [O0] amongst our Compa
Lead Manager, the Syndicate Members, the Escrow Collection Bank(s), Public
Bank(s), Sponsor Bank and Refund Bank(s) in accordance with UPI Circulars, for int
the appointment of the Sponsor Bank in accordance, for the collection of the Bid An
from Anchor Investors, transfer of funds to the Public Issue Account(s) and
applicable, refunds of the amounts collected from Bidders, on the terms andoren
thereof.

Client Id

Client Identification Number maintained with one of the Depositories in relation to d
account

CollectingDepository
Participants or CDPs

A depository participant as defined under the Depositories Act, 1996, registered with
and who is eligible to procure bids at the Designated CDP Locations in terms of ¢
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI

Controlling Branches of the
SCSBs

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to thg
and the Stock Exchange.

Cut-off Price

|l ssue Price, being [ 6] Campany irEcqnsduiltdtign wi§l
the Book Running Lead Manager, which shall be any price within the Price Band.
Only RIBs Bidding in the Retail Portion were entitled to Bid at the@uPrice. QIBs
(including Anchor Investors) and Ndnstitutional Bidders were not entitled to Bid at t
Cutoff Price.

Demographic Details

The demographic details of the Applicants such as their Address, PAN, name
applicant father/husband, investor status, occupation and Bank Account details.

Depository

A depository registered with SEBI under the SEBI (Depositories and Particiy
Regulations, 2018.

Designated Date

The date on which amounts blocked by the SCSBs are transferred from the

Accounts, as the case may be, to the Public Issue Account or the Refund Accg
appropriate, in terms of the Draft Red Herring Prospectus, after finalisation of the B
Allotment in consultation with the Designated Stock Exchange, following which the E
of Directors may Allot Equity Shares to successful Bidders in the Issue.

Designated SCSB Branches

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Forn
the ASBA bidder and a list of which is available on the website of SEB
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
4 &
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
5or at such other website as may be prescribed by SEBI from time to time



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35

Terms Description

Designated CDP Locations

Such locations of the CDPs where bidder can submit the Bid cum Application Fo
Collecting Depository Participants.

The details of such Designated CDP Locations, along with names and contact detai
Collecting Depository Participants eligible to accept Bid cum Application Formg
available on the websites of the Stock Exchangevixav.bseindia.com

Designated RTA Locations

Such locations of the RTAs where bidder can submit the Bid cum Application For
RTAs. The details of such Designated RTA Locations, along with names and contact
of the RTAs eligible to accept Bid cum Application Forms are available on thetesbf
the Stock Exchange i.eww.bseindia.com

Designated Intermediaries/
Collecting Agent

The members of the Syndicate, ssyndicate/agents, SCSBs, Registered Brokers, Q
and RTAs, who are categorized to collect Application Forms frorApipdicant, in relation
to the Issue.

Depository Participant

A Depository Participant as defined under the Depositories Act, 1996

Designated Stock Exchange

SME Pl atform of BSE Limited (ABSE SME

DP ID

Depository Participantodés I dentity Num

Draft Red Herring Prospectus

Draft Red Herring prospectatedSeptembeR8, 2024issuedn accordance with Sectio
26 and 32 of the Companies Act, 2013 and SEBI (ICDR) Regulations.

Eligible NRI

NRIs from jurisdictions outside India where it is not unlawful to make an issue or invit
under the Issue and in relation to whom the Draft Red Herring Prospectus constit
invitation to subscribe to the Equity Shares Allotted herein.

Electronic Transfer of Funds

Refunds through ECS, NEFT, Direct CreditRoFGS as applicable.

Eligible QFlIs

QFIs from such jurisdictions outside India where it is not unlawful to make an Isg
invitation under the Issue and in relation to whom the Prospectus constitutes an in
to purchase the Equity Shares Issued thereby and who have opened denms adto
SEBI registered qualified depositary participants.

Escrow Account

Accounts to be opened with the Banker to the Issue

First/ Sole bidder

The bidder whose name appears first in the Bid cum Application Form or Revision R

Floor Price

The lower end of the Price Band, subject to any revision(s) thereto, not being less t
face value of Equity Shares, at or above which the Issue Price will be finalised and
which no Bids will be accepted

ForeignVenture Capital

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign V¢

Investors Capital Investor) Regulations, 2000

FPI / Foreign Portfolio A Foreign Portfolio Investor who has been registered pursuant to the of Securiti

Investor Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided th
FIl or QFI who holds a valid certificate of registration shall be deemed # fbesign
portfolio investor till the expiry of the block of three years for which fees have been p
per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended

Fresh Issue The Fresh Issue aifpto 37,50,00E qui ty Shar es[ chpklsr egat i

Fugitive Economic Offender

An individual who is declared a fugitive economic offender under Section 12 of the FU
Economic Offenders Act, 2018

Fraudulent Borrower

Fraudulent borrower as defined under Regulation 2(1) (lll) of the SEBI ICDR Regulg

General Information Document]
(GID)

The Generalnformation Document for investing in public issues prepared and issu
accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notifi
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) q
November 10, 208 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016
circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notifieg
SEBI.

GIR Number

General Index Registry Number

IPO/ Issue/ Issue Size/ Public
Issue

Initial Public Offering

Issue Document

Includes Red Herring Prospectus and Prospectus filed with Registrar of Companies

Issue Period

The periods between the Issue Opening Date and the Issue Closing Date inclusive
days and during which prospective Applicants may submit their Bidding application



https://www.bseindia.com/
https://www.bseindia.com/

Terms Description

Issue Proceeds

Proceeds to be raised by our Company through this Fresh Issue, for further detailg
refer chapter titl edrofith® brafeRed Herrirg Prodpdctas.

Issue/ Issue Size/ Initial Public
Issue/ Initial Public Issue/ Initia
Public Offering/ IPO

The initial public offering of upt87,50,00Equi ty Shares for ¢
aggr egat [ dlpkhsucpmptisimg the Fresh Issue.

Issue Price

The price at which the Equity Shares are being issued b @upany through this Dra
Red Herring Prosféemntcdu,di mgi rsd a r-edr @quity
Share).

Listing Agreement

The Equity Listing Agreement to be signed between our Company and the BSE Lim

Market Making Agreement

The Market Making Agreement dat¢ddetween our Company, Book Running Le
Manager and Market Maker.

Market Maker

The Market Maker to the Issue, in this case bging] .

Market Maker Reservation
Portion

The reserved portion of [ 6] Equity S
aggregating to [ 6] Lakhs to be subs

MOU / Memorandum
Understanding

off

The agreement dateSleptember 202024 entered amongst our Company and the E
Running Lead Managgursuant to which certain arrangements are agreed to in relat
the Issue.

Mutual Funds

A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 19
amended from time to time

Net Issue

Portion o
paid for

The Issue excluding the Market MakiRre s er vat i on
Value of 10. 00 each fully
Lakhs by our Company.

Net Proceeds

The proceeds from the Fresh Issue less the Issue rebgtedsespplicable to the Fres
Issue

Net QIB Portion

QIB Portion, less the number of Equity Shares Allotted to the Anchor Investors.

NortInstitutional Investors or

All Bidders that are not QIBs or RIBs and who have Bid for Equity Shares, for an al

NII(s) or NonInstitutional of more than 200,000 (but not inclu
Bidders or NIB(s)
NorInstitutional Portion The portion of the Offer being not I

Shares which shall be available for allocation to NIBs in accordance with the SEBI
Regulations, subject to valid Bids being received at or above the Issue Price.

NPCI

NPCI, a Reserve Bank of India (RBI) initiative, is an umbrella organization for all
payments in India. It has been set up with the guidance and support of the Reserve
India (RBI) and Indian Banks Association (IBA).

Offer Document

Offer Document includes Draft Red Herririgrospectus / Red Herring Prospectu
Prospectus.

Person/Persons

Any individual, sole proprietorship, unincorporated association, unincorpo,
organization, body corporate, corporation, company, partnership, limited liability com
joint venture, or trust or any other entity or organization validly constitutedoma
incorporated in the jurisdiction in which it exists and operates, as the context require

Price Band

Price band of a minimum price of [ ¢
price of [ 6] per Equity Share (Cap

shall be at least 105% of the Floor Price and shall be less than or equ#tofithe Floor
Price. The Price Band and the minimum Bid Lot for the Issue will be decided b
Company, in consultation with the BRL
widely circulated English national daily newspaper), all editidnsd 6] (a wi
Hi ndi nati onal daily newspaper) and |
newspaper, Marathi being the regional language of Pune, where our Register
Corporate Office is situated) at least two Working Dayerpio the Bid/lssue Openin
Date, with the relevant financial ratios calculated at the Floor Price and at the Cap
and shall be made available to the Stock Exchanges for the purpose of uplog
their respective website.

Prospectus

The Prospectus to be filed with the RoC in accordance with the Companies Act, 20
the SEBI ICDR Regulations containing, inter alia, the Issue Price that is determineg




Terms Description

end of the Book Building Process, the size of the Issue and certain other inforn
including any addenda or corrigenda thereto.

Public Issue Account

Account opened with the Bankers to the Issue to receive monies from the SCSBs ff
bank account of the ASBA bidder, on the Designated Date.

Public Issue Account
Agreement

Agreement to be entered into by our Company, the Registrar to the Issue, thHRuBoolg
Lead Manager, and the Public Issue Bank/Banker to the Issue for collection
Application Amounts.

Qualified Institutional Buyers /
QIBs

The qualified institutional buyers as defined under Regulation 2(1)(ss) of the SEBI
Regulations.

Red Herring Prospectus / RHP

The Red Herring Prospectus to be issued in accordance with Section 32 of the Cof
Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have con
particulars of the price at which the Equity Shares will be Issued and thd Hieelssue,
including any addenda or corrigenda thereto

Refund Account

Account opened / to be opened with a SEBI Registered Banker to the Issue from wik
refunds of the whole or part of the Application Amount, if any, shall be made.

Refund Bank(s) / Refund
Banker(s)

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers
Issue at which the Refund Accounts will be opened in case listing of the Equity Sharg
not occur , in this case being [0].

Registered Broker

Stockbrokers registered under the Securities and Exchange Board of India (Stock B
Regulations, 1992, with the Stock Exchanges having nationwide terminals, other tH
BRLMs and the Syndicate Members and eligible to procure Bids in terms ofaCiitol
CIR/ CFD/ 14/ 2012 dated October 4, 2012 issued by SEBI.

Registrar / Registrar to the IssU

Registrar to the Issue being Bigshare Services Private Limited.

Regulations

Unless the context specifies something efbis, means the SEBI (Issue of Capital g
Disclosure Requirements) Regulations, 2018.

Reserved Category/ Categorie

Categories of persons eligible for making bid under reservation portion.

Reservation Portion

The portion of the Issue reserved for category of eligible bidders as provided ung
SEBI (ICDR) Regulations, 2018

Retail Individual Investors
I(RI1)

Individual investors (including HUFs applying through their Karta and Eligible
Bidders) who applies or bids for the

Retail Portion

The portion of the | ssue being not | e
Equity Shares which was made available for allocation to Retail Individual Bidde
accordance with the SEBCDR Regulations, which was not less than the minimum
Lot, subject to valid Bids having been received at or above the Issue Price.

Revision Form

The form used by the bidders to modify the quantity of Equity Shares or the bid Amg
any of their Bid cum Application Forms or any previous Revision Form(s). QIB Bid
and Nonlnstitutional Bidders are not allowed to withdraw or lower their Bidddgims of
quantity of Equity Shares or the Bid Amount) at any stage. Retail Individual Big
Bidding in the Retail Portion could revise their Bids during the Bid/lssue Periog
withdraw their Bids until Bid/Issue Closing Date.

SCSB/ SelCertified Syndicate
Bank(s)

A Self Certified Syndicate Bank registered with SEBI under the SEBI (Bankers to an
Regulations, 1994 and Issues the facility of: (a) ASBA, including blocking of bank acq
A list of all SCSBs is available g
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
4&
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
5

(b) in relation to ASBA (using the UPI Mechanism), a list of which is available or
website of SEBI at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
0, or such other website as may be prescribed by SEBI from time to time.
Applications through UPI in the Issue can be made only through the SCSBs I
applications (apps) whose name appears on the SEBI website. A list of SCSBs and
application, which, are live for applying in public issues using UPI Mechanism is d&g
on the website of SEBI 3



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40

Terms Description

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intm
3, as updated from time to time

Sponsor Bank

The Banker to the Issue registered with SEBI and appointed by our Company to ¢
conduit between the Stock Exchanges and the NPCI in order to push the mandatg
requests and / or payment instructions of the Retail Individual Bidders into thandH
carry out other responsibilities, in terms of the UPI Circulars.

SubSyndicate Members

The subsyndicate members, if any, appointed by the BRLM and the Syndicate Mer
to collect ASBA Forms and Revision Forms

Syndicate Agreement

Agreement to be entered into among our Company, the Book Running Lead Manag
the Syndicate Members in relation to collection of Bid cum Application Forms by
Syndicate.

Syndicate Members

Intermediaries (other than Book Running Lead Manager) registered with SEBI wi
permitted to accept bids, application and place orders with respect to the Issue and
activities as an underwriter.

Transaction Registration Slip/
TRS

The slip or document issued by a member of3hedicate or an SCSB (only on deman
as the case may be, to the bidders, as proof of registration of the bid.

Underwriter

The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI (|
Regulations and the Securities dfxthange Board of India (Underwriters) Regulatio
1993, as amended from time to time.

Underwriting Agreement

The Agreement entered into between the Underwriter and our Company datgd.

UPI

Unified payment Interface, which is an instant payment mechanism, developed by N

UPI Circular

The SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019, SEBI circ|
no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, SEBI Circular
SEBI/HO/CFD/DIL2/CIRP/2019/85 dated July 26, 2019, Circular num
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, Circular nu
SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBtutar no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI circular
SEBI/HO/CFD/DIL2/P/CIR/2021/570 dated June 2, 2021 and as amended pursy
SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022, SEBI circy
number SEBI/H@CFD/DIL2/P/CIR/2022/75 dated May 30, 2022, along with
circular issued by the National Stock Exchange of India Limited having refg
no. 25/2022 dated August 3, 2022 and the circular issued by BSE Limited
referexce no. 202208030 dated August 3, 2022 and any subsequent circula
notifications issued by SEBI and Stock Exchanges in this regard.

UPI'ID

ID created on UPI for singleindow mobile payment system developed by the NPCI.

UPI Mandate Request

A request (intimating the Retail Individual Bidder by way of a notification on the Mg
App and by way of a SMS directing the Retail Individual Bidder to such Mobile Ap
the Retail Individual Bidder initiated by the Sponsor Bank to authorize blockifgnds
on the Mobile App equivalent to Bid Amount and Subsequent debit of funds in cg
Allotment.

UPI Mechanism

The bidding mechanism that may be used by a RIl to make a Bid in the Offer in accq
with the UPICirculars.

UPI PIN

Password to authenticate UPI transactions.

Wilful Defaulter

Willful defaulter as defined under Regulation 2(1)(lll) of the SEBI ICDR Regulations

Working Days

In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulati@nking day means
all days on which commercial banks in the city as specified in the Draft Red H
Prospectus are open for business:

1. However, in respect of announcement of price band and Issue Period, worki
shall mean all days, excluding Saturday, Sundays and Public holidays, on
commercial banks in the city as notified in this Prospectus are open for bus

2. Inrespect to the time period between the Issue closing date and the listing
specified securities on the stock exchange, working day shall mean all tradin



https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43

Description

of the Stock Exchanges, excluding Sundays and bank holiday in accordang
circular issued by SEBI.

TECHNICAL AND INDUSTRY RELATED TERMS

Term Description

3D Three Dimensional

ABS Automatic Block Signalling

Al artificial intelligence

ATP automatic train protection

C&AG Comptroller and Auditor General of India

CAD computeraided design

CBIC Central Board of Excise and Customs

CCTVs Closed Circuit Televisions

CGA Controller General of Accounts

CORSIA Carbon Offsetting and Reduction Scheme for International Aviation
CPSEs Central Public Sector Enterprises

CRISIL Credit Rating Information Services of India Limited
CRM Customer Relationship Management

CSL Cochin Shipyard Ltd

DDC Detailed Design Consultancy

DGPS Differential Global Positioning Systems

DPR Detailed Project Report

ECA China and Europe and Central Asia

El Electronic interlocking

ELU Existing Land Use

EMDEs emerging market and developing economies

EOI Expression of Interest

FDI Foreign Direct Investment

FPls Foreign Portfolidnvestors

GBS gross budgetary support

GCT GatiShakti MultiModal Cargo Terminal

GDP Gross Domestic product

GIS Geographic Information Systems

GST Goods and Services Tax

HODs Heads of Departments

IT™M Indian Institute of Technology Madras

InviTs Infrastructure investment trusts

IPRCL Indian Port Rail and Ropeway Corporation Ltd
IRFC Indian Railway Finance Corporation

LAC Latin America and the Caribbean

LAQ Land Acquisition

LICs low-income countries

LIDAR Light Detection andRanging

MMLP Multi-Modal Logistics Parks

MMRDA Mumbai Metropolitan Region Development Authority
MNA Middle East and North Africa

PMC Pune Municipal Corporation

MoM month-on-month

MoRT&H Ministry of Road Transport & Highways

MP Project Manager

MRIDL Maharashtra Rail Infrastructure Development Corporation Limited
MRO maintenance, repair and overhaul

MSRDC Maharashtra State Road Development Corporation Limited
MW Mega Watt

10



Term Description

NBFC Non-Banking Financial Company

NH National Highways

NHAI National Highways Authority of India
NHSRCL National HighSpeed Rail Corporation Limited
NMP National Monetisation Pipeline

PMGSY Pradhan Mantri Gram Sadak Yojana
PMRDA Pune Metropolitan Region Development Authority
PPP PublicPrivate Partnership

QC Quality Control

REITs Real estate investment trusts

RFPs requests for proposals

RKM route kilometres

SAF sustainable aviation fuel

SPSEs State Public Sector Enterprises

SSA SubSaharan Africa

UAV unmanned aerial vehicle

WSAs wayside amenities

WTO World Trade Organisation

YoY yearonyear

CONVENTIONAL AND GENERAL TERMS / ABBREVIATIONS

Term " Description

Alc

Account

Act or Companies Act

Companies Act, 1956 and/or the Companies Act, 2013, as amended from time to ti

AGM

Annual General Meeting

AO Assessing Officer

ASBA Application Supported by Blocked Amount

AS AccountingStandards issued by the Institute of Chartered Accountants of India
AY Assessment Year

BG Bank Guarantee

BSE BSE Limited

CAGR Compounded Annual Growth Rate

CAN Confirmation Allocation Note

CDSL Central Depository Services (India) Limited

CFESS Companies Fresh Start Scheme under Companies Act, 2013
CIN Corporate Identity Number

CIT Commissioner of Income Tax

CRR Cash Reserve Ratio

Depositories NSDL and CDSL

Depositories Act

The Depositories Act, 1996 as amended from time to time

Depository

A depository registered with SEBI under the Securities and Exchange Board of
(Depositories and Participants) Regulations, 2018, as amended from time to time

DIN

Director identification number

DP/ Depository Participant

A Depository Participant as defined under the Depositories Act, 1996.

DP ID

Depository Participantdés Il dentificati

EBIDTA

EBITDA is calculated as profit before exceptional items and tax plus finance
depreciation and amortization expenses ¢¢lssr income.

For a detailed calculation of
this Draft Red Herring Prospectus.

E B TLEDA(f,

EBIDTA Margin

EBITDA as a percentage of total revenue from operations

ECS Electronic Clearing System

EMDE Emerging Market and Developing Economy

EoGM Extraordinary General Meeting

EPS Earnings Per Share i.e. profit after tax for a fiscal year divided by the weighted a

outstanding number of equity shares at the end of that fiscal year

11



Term " Description

Financial Year/ Fiscal Year/ FY

The period of twelve months ended March 31 of that particular year

FDI Foreign Direct Investment
FDR Fixed Deposit Receipt
FEMA Foreign Exchange Management Act, 1999, read with rules and regulationrartdereand

asamended from time to time

FEMA Regulations

Foreign Exchange Management (Transfer or Issue of Security by a Person Resident
India) Regulations, 2000, as amended

Fll

Foreign Institutional Investor (as defined under SEBI Fll (Foréigtitutional Investors
Regulations, 1995, as amended from time to time) registered with SEBI under apg
laws in India

FIl Regulations

Securities and Exchange Board of India (Foreign Institutional Investors) Regulations
as amended

Fls Financial Institutions
FIPB Foreign Investment Promotion Board
Foreign Venture Capital Investor registered under the Securities and Exchange B,
FVCI India (Foreign Venture Capital Investor) Regulations, 2000, as amended from time
GDP Gross Domestic Product
GIR Number General Index Registry Number
Gov/ Government/Gol Government of India
HUF Hindu Undivided Family
IFRS International Financial Reporting Standard
ICSI Institute of Company Secretaries of India
ICAI Institute ofChartered Accountants of India
Indian GAAP Generally Accepted Accounting Principles in India
I.T. Act Income Tax Act, 1961, as amended from time to time
ITAT Income Tax Appellate Tribunal
| NR/ Rs ./ Rup e]|Indian Rupees, the legal currency of BRepublic of India
KMP Key Managerial Personnel
LIC Low-Income Country
Ltd. Limited
MCA Ministry of Corporate Affairs

Merchant Banker

Merchant banker as defined under the Securities and Exchange Board of India (M
Bankers)Regulations, 1992 as amended

MOF Ministry of FinanceGovernment of India
MOU Memorandum of Understanding

NA Not Applicable

NAV Net Asset Value

NEFT National Electronic Fund Transfer

NOC No Objection Certificate

NR/ NonResidents

Non-Resident

NRE Account

Non-Resident External Account

Non-Resident Indian, is a person resident outside India, as defined under FEMA ¢

NRI FEMA Regulations

NRO Account Non-Resident Ordinary Account

NSDL National Securities Depositotymited

NTA Net Tangible Assets

p.a. Per annum

P/E Ratio Price/ Earnings Ratio

PAN F_’ermangent Account Number allotted under the Income Tax Act, 1961, as amendg
time to time

PAT Profit After Tax

PAT Margin Profit after Tax as percentage of total revenue from operations

PBT Profit Before Tax

PIO Person of Indian Origin

PLR Prime Lending Rate

12



Term " Description

Pvt. Ltd. Private Limited

R&D Research and Development

RBI Reserve Bank of India

RBI Act Reserve Bank of India Act, 1934, asiended from time to time

RoE Return on equity

RoCE Return on Capital Employed

RoNW Return on Net Worth

RTGS Real Time Gross Settlement

SAT Securities Appellate Tribunal

SCRA Securities Contracts (Regulation) Act, 1956, as amended from titimeeto

SCRR Securities Contracts (Regulation) Rules, 1957, as amended from time to Time
SCSBs Seli-Certified Syndicate Banks

SEBI The Securities and Exchange Board of India constituted under the SEBI Act, 1992
SEBI Act Securities and Exchange Boardmdia Act 1992, as amended from time to time

SEBI Insider Trading SEBI (Prohibition of Insider Trading) Regulations, 2015, as amended from time to
Regulations including instructions and clarifications issued by SEBI from time to time

SEBI ICDR Regulations / ICDR| Securities and Exchange Board of India (Issue of Capital and Disclosure Require
Regulations / SEBI ICDR / Regulations, 2018, as amended from time to time

ICDR

SEBI Takeover Regulations Securities and Exchange Board of India (Substantial Acquisition of Shares and Tak
Regulations, 2011, as amended from time to time

SEBI (ICDR) Regulations, 2018, SEBI (Underwriters) Regulations, 1993, as amend
SEBI (Merchant Bankers) Regulations, 1992aamnded, and any and all other relev
rules, regulations, guidelines, which SEBI may issue from time to time, incly
instructions and clarifications issued by it from time to time

SEBI Rules and Regulations

Sec. Section

Securities Act The U.S. Securities Act of 1933, asmended

S&P BSE SENSEX S&P Bombay Stock Exchange Sensitive Index

SICA Sick Industrial Companies (Special Provisions) Act, 1985, as amended from time tg
SME Small and Medium Enterprises

Stamp Act The Indian Stamp Act, 1899, as amended ftione to time

State Government The Government of a State of India

Stock Exchanges Unless the context requires otherwise, refers to, the BSE

STT Securities Transaction Tax

TDS Tax Deducted at Source

TIN Tax payer Identification Number

TRS Transaction Registration Slip

UIN Unique Identification Number

U.S. GAAP Generally accepted accounting principles in the United States of America

VCFs Venture capital funds as defined in, and registered with SEBI under, the erstwhile Se

and Exchange Board of India (Venture Capital Funds) Regulations, 1996, as an
which have been repealed by the SEBI AlF Regulations.

In terms of the SEBI AIF Regulations, a VCF shall continue to be regulated by the Se
and Exchange Board of India (Venture Capital Funds) Regulations, 1996 till the e
fund or scheme managed by the fund is wound up, and such VCF shall bt daymew
scheme or increase the targeted corpus of a scheme. Such VCF mayreggitregion
under the SEBI AlF Regulations.

The words and expressions used but not defined in this Draft Red Herring Prospectus will have the same meaning as assign
such terms under the Companies Act, the Securities and
Depositores Act and the rules and regulations made thereunder

Notwithstanding the foregoing, terms in fAiDescriptioh of
Possible Tax BenefitsoReddlnadtuisamrsy aOverRolwodi esiK,eyAFi nal
iOut standing Litigations and Materi al Devel opmentso and

these respectiveestions.

13



PRESENTATION OF FINANCIAL, INDUSTRY AND MARKET DATA

Certain Conventions

Al | references in the Draft Red Herring Prospect userringo 0l
Prospectus to the AU. S. 0, AUSAO or AUnited Statesodo are f
I n this Draft Red Herring Prospectus, the terms Aweo, fi
Engineering Consultants Limitedo, AMSECLO, and, unl ess t

and Engirering Consultants Limited. In this Draft Red Herring Prospectus, unless the context otherwise requires, all referenc
to one gender also refers to another gender and the wor
means dce/mn lLakho, the word ACroredo means fAten millionodo
Draft Red Herring Prospectus, any discrepancies in any table between total and the sum of the amounts listed are idge to roun
off.

Use of Financial Data

Unless stated otherwise, throughout this Draft Red Herring Prospectus, all figures have been expressed in Rupees and in L
Unless stated otherwise, the financial data in the Draft Red Herring Prospectus is derived from our financial stateanedts prep
and restated for the year ended on March 31, 2024, 2023 and 2022 in accordance with Indian GAAP, the Companies Act and ¢
(I CDR) Regulations, 2018 incl uded un degimningoa patlii9wfrithisDiaft Rect d 7
Herring Prospectus. Our fiscal year commences on April 1 of every year and ends on March 31st of every next year.

There are significant di fferences between Indian GAAP,
Generally Accepted Accounting Principles in the United
Indian GAAPfinancial statements included in this Draft Red Herring Prospectus will provide meaningful information is entirely
dependent on the readerds | evel of familiarity with 1nd

familiar with Indian accounting practices on the financial disclosures presented in this Draft Red Herring Prospectus shot
accordingly be limited. We have not attempted to explain those differences or quantify their impact on the financihldita inc
herein, and wenge you to consult your own advisors regarding such differences and their impact on our financial data.

Any percentage amount s, as set forth in ARiIisk Factor
Financi al Condition and Results of Operationsodo and el
have beencalul at ed on the basis of the Companyés restated fi
provisions of the Companies Act, Indian GAAP and restated in accordance with SEBI (ICDR) Regulations, as stated in the ref
ofour PeerReviehu di t or, set out in section titled AFil79aefthis Draftl I
Red Herring Prospectus.

For additional definitions used in this Draft Red H@&rr.i
of this Draft Red Herring Prospectus. I n the sectiadn otniot
on page2560f the Draft Red Herring Prospectus defined terms have the meaning given to such terms in the Articles of Associati
of our Company.

Currency and Units of Presentation

All references to:

i ARupeesodo or Al NRO or ARs. 0 Or A 0 are to Indian Rupee,
G AUSDO or AUS$0 are to United States Dollar, the offici
OQur Company has presented certain numerical i nformati on

represents 1,00,000. In this Draft Red Herring Prospectus, any discrepancies in any table between the total and the sums ¢
amountdisted are due to rounding off. All figures derived from our Financial Statements in decimals have been rounded off
the second decimal and all percentage figures have been rounded off to two decimal places.

Use of Industry & Market Data

Unless stated otherwise, industry and market data and forecast used throughout the Draft Red Herring Prospectus was obt
from internal Company reports, data, websites, Industry publications report as well as Government Publications. Indus

14
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publication data and website data generally state that the information contained therein has been obtained from seedices bel
to be reliable, but that their accuracy and completeness and underlying assumptions are not guaranteed and theiametiaibility
be assured.

Although, we believe industry and market data used in the Draft Red Herring Prospectus is reliable, it has not beemilydepende
verified by us or the BRLM or any of their affiliates or advisors. Similarly, internal Company reports and data, whiée bgliev

us to be reliable, have not been verified by any independent source. There are no standard data gathering methodologies i
industry in which we conduct our business, methodologies, and assumptions may vary widely among different marketyand indu
sources.

In accordance with the SEBI (ICDR) Regulations, the section fitl®da s i s f o ron page34ofehe PrafiRededdérring

Prospectus includes information relating to our peer group companies. Such information has been derived from publiely availe
sources, and neither we, nor the BRLM, hankependently verified such information.
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FORWARD T LOOKING STATEMENTS

All statements contained in this Draft Red Herring Prospectus that are not statements of historical fact constitutedkimgard

statements. All statements regarding expected financial condition and results of operations, business, plans and prospects ar
forward-looking statements. These forwdabking statements include statements with respect to our business strategy, oul
revenue and profitability, our projects amither matters discussed in this Draft Red Herring Prospectus regarding matters that ar
not historical facts. We have included statements in the Draft Red Herring Prospectus which contain words or phrases suc

Awill o, #fAai mo, fhiiesveld,hkefleyx pteoc troe,s uilwiol,l fcboenlt i nueo, fAantic
iseek too, Afutureo, fobjectiveod, fifgoal o0, Aprojecto, f
expressions, -lookingt ataeemeiif ebowaAtdiso, statements which desc

also forwardlooking statements.

All forward-looking statements are subject to risks, uncertainties and assumptions about us that could cause actual results to c
materially from those contemplated by the relevant forv@o#ling statement-orwardlooking statements reflect our current
views with respect to future events and are not a guarantee of future performance. These statements are based on out ntasage
beliefs and assumptions, which in turn are based on currently available itidormddthough we believe the assumption®np
which these forwardboking statements are based are reasonable, any of these assumptions could prove to be inaccurate, ant
forward-looking statements based on these assumptions could be inclonmattant factors that could cause actual results to
differ materially from our expectations include but are not limited to:

U  Our ability to successfully implement our growth strategy and expansion plans;

U Our ability to attract, retain and manage qualified personnel;

U  General economic and business conditions in the markets in which we operate and in the local, regional, national ¢
international economies;

U  Our ability to expand our geographical area of operation;

U  Failure to adapt to the changing technology in our industry of operation may adversely affect our business and financ
condition;

U  Competition from existing and new entities may adversely affect our revenues and profitability;

0  Political instability or changes in the Government could adversely affect economic conditions in India and consequently ¢
business may get affected to some extent;

U  Our business and financial performance is particularly based on market demand and supply of our products/services;

U  The performance of our business may be adversely affected by changes in, or regulatory policies of, the Indian national, <
and local Governmentstnrh e sectors/ areas in which we operate

O Any downgrading of Indiabds debt rating by a domestic
business and investment returns;

U  Changes in Government Policies and political situation in India may have an adverse impact on the business and operat
of our Company;

U0  Our ability to meet our further capital expenditure requirements;

U  Conflict of Interest with affiliated companies, the promoter group and other related parties;

0  Our inability to maintain or enhance our brand recognition; and

0 Changes n consumer demand.

For further discussion of f act or s that could cause our actual yreBBUSBN

Ov e r vandeividnageme n t &esissobd and Analysis of Financal Condition and Reaults of Operationsd beginningon page

24, 122and 18Trespectively of the Draft Red Herring Prospectus. By their nature, certain market risk disclosures are only estimai
and could be materially different from what actually occurs in the future. As a result, actual future gains or lossederailg m
differ from those that have been estimated.

There can be no assurance to investors that the expectations reflected in thesddokivey dtatements will prove to be correct.
Given these uncertainties, investors are cautioned not to place undue reliance on sucHdokimgrdtatements and na t
regard such statements to be a guarantee of our future performance.

Neither our Company, our Directors, our Officers, Book Running Lead Manager and Underwriter nor any of their respectiy
affiliates have any obligation to update or otherwise revise any statements reflecting circumstances arising afteeithef date h

to reflect the occurrence of underlying events, even if the underlying assumptions do not come to fruition. In acgithdance
SEBI requirements, our Company, and the Book Running Lead Manager will ensure that investors in India are informed of mate
developments until such time as the grant of listing and trading permission by the Stock Exchange for the Equity 8&dres allo
pursuant to this Issue.
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SECTION Il - SUMMARY OF DRAFT RED HERRING PROSPECTUS

PRIMARY BUSINESS OF THE COMPANY

We engaged in the business to provide comprehensive consultancy services under Concept to Commissioning of infrastruc
projects which includes Survey, design and technical supervision for roads, railways, metros, town planning, geospatial, mapp
landacquisition, water, transmission Line, pipelines and other civil engineering sectors. Our objective is to create cahsstent v
for our clients by delivering uncompromising quality of services at optimum cost through continuous improvement in element
technologies of this field, maintaining integrity and design processes which fosters excellence in all the aspectsatians.ope

For further details, please refer c hl22otthesDraft Red Hering Piodpecsid. n e

SUMMARY OF INDUSTRY IN WHICH THE COMPANY IS OPERATING

Infrastructure is a key enabler in helping India become a U economy. Investments in building and upgrading physical
infrastructure, especially in synergy with the ease of doing business initiatives, remain pivotal to increase efficiygtg.dnd
Interim Budget 20245, capital investment outlay forfrastructure has been increased by 11.1% to Rs. 11.11 lakh crore (US$
133.86 billion), which would be 3.4 % of GDP. As per the Interim Budget-2d2a capital outlay of Rs. 2.55 lakh crore (US$
30.72 billion) has been made for the Railways, an incrdads8% over the previous year.

For further details, please refer c hl@3wftthés Draft Red Heriry Privdpectdsu s t

NAME OF PROMOTER

Promoters of Our Companylér. Dattatraya Mohaniraj Karpe, MBanjay Bhalchandra Vidwans, Mr. Sunil Shrikrishna Bhalerao
and Mr. Bhartesh Rajkumar Shé&hor det ai |l ed i nformation on our Promoter ;
AOur Promoter and Prltofthis BrafttRed H8mring Brpspectosn p a g e

SIZE OF THE ISSUE

Our Company is proposing the public issue of 1B®H0,000e qui ty shar es o éachfohMoearclv@uilveyas o f
and Engineering Consultants Limited ( AMSECL 0-perequity bhare fi C
including a shamperpregmidmuecthprefc@Phe §Didalelgat ( MmMtghda oi ssue
equity shares odadlcfeorn ad aeh gdetr aelguiitcye sohfar e [ionc/l umei ng
equity share aggregating to [ 6] l akhs will be reserv

reservation portiono). The issue |l ess the mar ket oriak-erlOr
each at a -peicequifty $B&aVve i ncl Udeirng qauisthyarseh aprree migum eogfa
after referred to as the fAnet issued. The i ss umostssuapaitl he
up equity share capital of our comgaehny. The face value ¢
The price band wil/ be decided by our company in consu

advertised in all editions of the English national newspaper, all editions of the Hindi national newspaper and regiagal langu
newspapereach with wide circulation, at least 2 (two) working days prior to the bid/ issue opening date with the relevant financi
ratios calculated at the floor price and the cap pMEGe a
referred to as the fiStock Exchangeo) for the pur poditedof
ATerms of the | s @ibefthis braftfRedHerring Brospectusp a g e

OBJECT OF THE ISSUE

Particulars Amount

(' in) Lakhs
Gross Issue Proceeds* [ 0]
Less: Public Issue Related Expenses* [ 0]
Net Issue Proceeds* [ 0]

*To be finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC.

UTILIZATION OF NET ISSUE PROCEEDS

The Net Issue Proceeds will be utilized for following purpose:
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Amount % of Net

Particulars ( in) Issue
Lakhs Proceeds

1. Funding Capital Expenditurfer purchase of machinery 3198.89 [ 0]
2. To Meet Working Capital Requirements 3000.00 [ 0]
3. General corporate purposes* [ 0] [ 0]
Net Issue Proceeds [ 0] [ 0]
*To be finalised upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC. The amot

utilised for general corporate purposes shall not exceed 25% of the Gross Proceeds.

SHAREHOLDING

The shareholding patternofur Pr omot er and Promoterbés Group before the

Post i ss
As a
Name of sharehol de No.. NO'.‘ Post
equi equi t
shar
Promoters
1 . | Mr. Dattatrayaviohaniraj Karpe 25,59,290 24 . 5| 2559,290 [ 6]
2 . | Mr. Sanjay Bhalchandra Vidwans 25,59,290 24 . 5| 2559,290 [ 6]
3 . | Mr. Sunil Shrikrishna Bhalerao 25,59,290 24 . 5| 25,559,290 [ 6]
4 . | Mr. Bhartesh Rajkumar Shah 25,59,290 24 . 5| 25,559,290 [ 6]
Tot-alll1,02,3 98.3/1,02, 1 [ 6]
Promoterds Group
1. | Mrs. Seema Dattatraya Karpe 1210 0. 01 1210 [ 6]
2 . | Mrs. Anjali Sanjay Vidwans 1210 0. 01 1210 [ 6]
3 . | Mrs. Neelam Bhartesh Shah 1210 0. 01 1210 [ 6]
4 . | Mrs. Sunita Sunil Bhalerao 1210 0. 01 1210 [ 6]
Tot-8I 4840 0. 04 4840 [ 6]
Tot al Promoters & Prom1,02,4 98.4/1,02, 4 [ 6]
Public
1. |Public 1,64, 1.58 [ 6] [ 8]
Tot-&1] 1, 64, 1.58 [ 6] [ 6]
Total (|]104®0| 100. [ 6] [ 6]

FINANCIAL DETAILS

Based onRestated Financial Statements

Rs. in Lakhs

Particulars For the year ended| For the year ended For the year ended
March 31, 2024 March 31, 2023 March 31, 2022

Share Capital 8.60 8.60 8.60
Net Worth 7,396.99 4,396.28 3,537.36
Total Revenue 14,127.33 7,272.14 4,524.24
Profit after Tax 3,000.71 858.92 438.64
Earnings Per Share 'con5|der|ng Bonus Impa(_:t \ 28.84 8.5 422
retrospective effect (in
Net Ass_et Value per Equ@y share as Restated.; 71.08 42 25 33.99
considering Bonus Impactwithet r ospect i
Total Borrowings 129630 837.38 246.4
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AUDI T OBWBABIFICATIONS

The Audit Reports for the financial years 2622 and 202223 include qualifications concerning the auditors' assessments. The
impacts of these qualifications, which are subject to adjustment, have been incorporated and adjusted to the ext@mtiopossible
the Restated Financial Statements of our Company.

For further information, pl ease ref er onbagepndl@dof thisiDraft Red A F
Herring Prospectus.

OUTSTANDING LITIGATIONS

There are no pending Litigation against our Company nor against our Promoter or Directors of the company except mentio
below:

Disciplinary

- Statutory or actions by the Material Aggregate
Name of Entity C”mm&.ll UGt . Regulatory SEBI or Stock Civil lamount
Proceedings Proceedings X ) A involved
Proceedings Exchanges against Litigations .
our Promoter

Company

By the Company NA NA NA NA NA NA

Against the NA 4 NA NA NA 49.31

Company

Directors

By our Directors NA NA NA NA NA NA

Against the NA 3 NA NA NA 7.12

Directors

Promoters

By Promoters NA NA NA NA NA NA

Against NA NA NA NA NA NA

Promoters

Subsidiaries

By Subsidiaries NA NA NA NA NA NA

Against NA NA NA NA NA NA

Subsidiaries

Group

Companies

By Group NA NA NA NA NA NA

Companies

Against Group NA NA NA NA NA NA

Companies

RISK FACTORS

An investment in equity involves a high degree of riskiestors should carefully consider all the information in this Offer
Document, including the risks and uncertainties described below, before making an investment in our equity shares. Any of
following risks as well as other risks and uncertaintiesudised in this Offer Document could have a material adverse effect on
our business, financial condition and results of operations and could cause the trading price of our Equity Sharesvbidbcline
could result in the loss of all or part of your intreent. In addition, the risks set out in this Offer Document may not be exhaustive
and additional risks and uncertainties, not presently known to us, or which we currently deem immaterial, may arise or beco
material in the future. Unless otherwise stdtethe relevant risk factors set forth below, we are not in a position to specify or
quantify the financial or other risks mentioned herein. Specific attention of the investors is invited to the sectibrRtitlesl k
Factor so begi 24ofihis DrafttiRed Herang Brospeatus.
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CONTINGENT LIABILITIES

Based on Restated Financial Statements

For the year ended

Particulars March 31, March 31, March 31,
2024 2023 2022
Bank Guarantees agaimsrformance/security/EMD 1303.80 742.17 1164.12
Contingent Liability*
- Under Good & Services Act for FY 223 35.45 0.00 0.00
- TDS Compounding Fees for FY 1B 0.00 32.68 0.00
- TDS Compounding Fees for FY -1® 0.00 7.15 0.00
Interest on late payment of PF for FY 2622 - - 17.63
Interest on late payment of TDS for FY 2624 - - 3.39
Total 1339.25 782.00 1185.14

* There is no contingent liability as on 31darch 2024, Provident Fund department has issued Notice for the period of April
2018 to July 2022. It is uncertainty that the liability may or may not arise in future.

For further inf oAnmarmreXllo@onpl ageatrefabi Ai tyo under

C o mp aom page nol79of this Draft Red Herring Prospectus.

SUMMARY OF RELATED PARTY TRANSACTIONS

Statement of Related Party & Transactions:

chapt

List of Related Parties where Control exists and Relationships:

Sr. No | Name of the Related Party Relationship

I Key Management Personnel [Para 3(d) of A38]:

1 Bhartesh Rajkumar Shah Whole-time Director
2 Dattatraya Mohaniraj Karpe ManagingDirector
3 Sanjay Bhalchandra Vidwans Director
4 Sunil Shrikrishna Bhalerao Director
5 Usha Sunil Kokare (w.e.f. 8th Feb, 2024) Executive Director

6 Anil Sadashiv Shelar (w.e.f. 28th Feb, 2024) Independenbirector
7 Sakharam Bhagwanrao Tamsekar (w.e.f. 28th Feb, 2024) Independent Director
8 SanjayBhaskarrao Mahashabde (w.e.f. 28th Feb, 2024) Independent Director
9 Naman Kaur Saluja (w.e.f. 1st Mar, 2024) Company Secretary
10 Supriya S. Chougule (w.e.f. 16th Jan, 2024) Chief Financial Officer
" Enterprises/Personnel under Significantinfluence of Key Management Personne

' and their Relatives [Para 3(e) of ASL8]:

1 Ashlesh Karpe Relative of Director
2 Dhaval Bhalerao Relative of Director
3 Tanvi Shah Relative of Director
4 Sumedh Vidwans Relative of Director

5 Sakshi Shah Relative of Director
6 Samrudhi Bhalerao Relative of Director
7 Palvi Vidwans Relative of Director
8 Sumedh Sanjay Vidwans Relative of Director
9 Anuja Dhaval Bhalearo Relative of Director

Transactions during the year:
in Lak
For the Period ended
on 31-:03-2022

For the Period ended
on 31-:03-2023

For the Period ended
on 31:03-2024

Particulars

Director Remuneration
Dattatraya Mohaniraj Karpe

63.66 52.20 39.60
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Sunil Shrikrishna Bhalerao 63.66 52.20 39.60
SanjayBhalchandra Vidwans 63.66 52.20 39.60
Bhartesh Rajkumar Shah 63.66 52.20 39.60
Salary

Usha Sunil Kokare 9.38 8.96 9.38
Supriya S. Chougule 8.88 6.61 -
Naman Kaur Saluja 2.96 - -
Dhaval Sunil Bhalearo 9.62 7.96 7.18
AshleshDattatraya Karpe 16.55 12.30 11.72
Tanvi Shah - 0.38 4.58
Sakshi Bhartesh Shah 2.67 4.58 4.34
Samruddhi Sunil Bhalearo 3.44 4.58 4.58
Sumedh Sanjay Vidwans - 0.75 -
Professional Fees

Tanvi Shah 8.80 5.00 -
Sakshi Bhartesh Shah 2.00 - -
Samruddhi Sunil Bhalearo 1.20 - -
Palvi Sanjay Vidwans 15.40 10.00 -
Anuja Dhaval Bhalearo 10.10 - -

Outstanding Balance Receivables / (Payable):

Particulars As At As At As At
31-03-2024 31-03-2023 31-03-2022

Dattatraya Mohaniraj Karpe 3.59 1.69 8.48
Sunil Shrikrishna Bhalerao 3.59 1.69 8.48
Sanjay Bhalchandra Vidwans 3.59 1.69 8.48
Bhartesh Rajkumar Shah 3.59 1.69 8.48
Usha Sunil Kokare 0.71 1.61 0.76
Supriya S. Chougule 0.72 0.83 -

Naman KauSaluja 0.23 - -

Dhaval Sunil Bhalearo 2.00 1.06 0.23
Ashlesh Dattatraya Karpe 2.72 1.88 0.50
Tanvi Shah 0.32 1.26 0.36
Sakshi Bhartesh Shah 0.36 2.05 0.36
Samruddhi Sunil Bhalearo 0.36 1.24 0.36
Sumedh Sanjay Vidwans - - 0.36
Palvi Sanjayidwans 1.60 2.25 -

For details of Restated related party transacti onageml e a:s

1790f this DraftRed HerringProspectus

FINANCING ARRANGEMENTS

There have been no financing arrangements whereby our Promoter, members of the Promoter Group or our Directors and
relatives (as defined in the Companies Act, 2013) have financed the purchase by any other person of securities of our Comj
(other ttan in the normal course of business of the financing entity) during the period of six months immediately preceding tl
date of this Draft Red Herring Prospectus.

COST OF ACQUISITION & WEIGHTED AVERAGE COST



No. of Equity Shares  Average Cost of Acquisition per

acquired equity share (in ) *

Name of Promoter

1. Mr . Dattatraya Moha 25,37,790 0.00
2. Mr . Bhartesh Raj kun 25,37,790 0.00
3. Mr. Sanjay Bhal chan 25,37,790 0.00
4. Mr. Sunil Shrikrish 25,37,790 0.00

*The weighted average cost of acquisition of Equity Shares for last one year by our Promoters has been calculatedhtay taking
account the amount paid by them to acquire Shares allotted to thewhuaed by amount received on sell of shares i.e., net of
sale consideration is divided by net quantity of shares acquired. The Company has allotted shares to Equity Shareimlsiers in f
of Bonus Equity Shares in last one year.

As certified byM/s C.R. Sagde& Co., Chartered Accountants by way of their certificate d&teptember 27, 202¥aving UDIN
24174863BKFHKE5439

AVERAGE COST OF ACQUISITIONS OF SHARES FOR PROMOTER:

No. of Equity Shares
held

Average Cost of Acquisition per
equity share (in ) *#

Name of Promoter

1. Mr. Dattatraya Moha 25,59,290 0.00
2. Mr . Bhartesh Rajkun 25,59,290 0.00
3. Mr. Sanjay Bhal chan 25,59,290 0.00
4. Mr Suni | Shrikrish 25,59,290 0.00

*The average cost of acquisition Bfuity Shares by our Promoters has been calculated by taking into account the amount pai
by them to acquire Shares allotted to them as reduced by amount received on sell of shares i.e., net of sale congdidieedion is
by net quantity of shares acceuk.

As certified by M/s C.R. Sagdeo & Co., Chartered Accountants by way of their certificate dated September 27, 2024 having UI
24174863BKFHKF5953

PRE-IPO PLACEMENT

Our Company has not allotted shares undefP@Placement.

ISSUE OF SHARES FORCONSIDERATION OTHER THAN CASH

Except as disclosed below, we have not issued any Equity shares for consideration other than Cash.

M The details of allotment of 360 Bonus Equity Shares made on Felifj@@01 in ratio of 9:1 i.e., 9 (Nine) fully paith Equity
Shares for every 1 (One) share held, out of free reserves, are as follows:

No. of Equity Face Value per | Issue Price per
Nerme 6 Altises Shares Allotted share (in ) share (in )
1 Mr. Dattatraya Mohaniraj Karpe 90
2. | Mr. Sanjay Bhalchandra Vidwans 90 100 Nil
3. | Mr. Sunil Shrikrishna Bhalerao 90
4. | Mr. Bhartesh Rajkumar Shah 90
Total 360 100 Nil

@ The details of allotment of 1600 Bonus Equity Shares made on March 06, 2002 in ratio of 4:1 i.e., 4 (Four) fullySopiity
Shares for every 1 (One) share held, out of free reserves, are as follows:

Name of Allottees

No. of Equity

Face Value per

Issue Price per

0. Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 400
2. | Mr. Sanjay Bhalchandra Vidwans 400 100 Nil
3. | Mr. Sunil Shrikrishna Bhalerao 400
4. | Mr. Bhartesh Rajkumar Shah 400
Total 1600 100 Nil
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® The details of allotment df 0 3 2 BONOSOEquity Shares made on AugP8t 2024 in ratio of 120:1 i.e., 120 (One Hundred
and Twenty) fully paielp Equity Shares for every 1 (One) share held, out of free reserves, are as follows:

No. of Equity Face Value per | Issue Price per

0. Neime erllerees Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 2578800
2. | Mr. Sanjay Bhalchandra Vidwans 2578800
3. | Mr. Sunil Shrikrishna Bhalerao 2578800
4. | Mr. BharteshRajkumar Shah 2578800 10 Ni
5. | Mrs. Seema Dattatraya Karpe 1200
6. | Mrs. Anjali Sanjay Vidwans 1200
7. | Mrs. Neelam Bhartesh Shah 1200
8. | Mrs. Sunita Sunil Bhalerao 1200

Total 10320000 10 Nil

For further information, please refer to Chaptertiie@ ap i t a | St r u@3bfthiseraft RedHerpng Brespeatos.

SPLIT / CONSOLIDATION

Except as disclosed below, no Split or Consolidation was happened during the last one year:

Pursuant to the r esol uluie®6 2084thereowas a s@ivisian eftEquitydSharesoBour dcCantpang
having face value of Rs. 100 each into Equity Shares of Rs. 10 each. For further information, please refer to thel€&hapter ti
ACapital Structureo and Apagesd3aondlshrespecively®dtmisDoaft Ret iderriBg Prospectust r €

SEBI EXEMPTION

As on date of the Draft Red Herring Prospectus, our Company has not availed any exemption from complying with any provisic
of securities laws granted by SEBI.



SECTION Il - RISK FACTORS

An investment in Equity Shares involves a high degree of risk. You should carefully consider all the information ini BéslDraf
Herring Prospectus, including the risks and uncertainties described below, before making an investment in our EquitioShares.
obtain a better understanding, you should read this sec
and Analysis of Financial Condition and Results of Operations" on gEfgsnd 181 respectively, as well as the other financial

and statistical information contained in this Draft Red Herring Prospectus. The risks and uncertainties described indhis sect
are not the only risks that we may face. Additional risks and uncertainties not known to us or that we currently bedieve to
immaterial may also have an adverse effect on our business, results of operations, financial condition and prospects.

If any of the following risks, or other risks that are not currently known or are now deemed immaterial, actually oocashour
flows, business, financial condition and results of operations could suffer, the price of our Equity Shares could dégtie, an
may lose all or part of your investment. The financial and other related implications of risks concerned, wherever ¢gjantifiab
have been disclosed in the risk factors mentioned below. However, there are risks where the impact is not quantifeatde and
the same has not been disclosed in such risk factors. Investment in equity and equity related securities involve asttesynde of
investors should not invest any funds in this Issue unless they can afford to take the risk of losing theeninvessstors are
advised to read the risk factors carefully before taking an investment decision in this Issue. Before making an inveistament de
investors must rely on their own examination of the Issue and us.

This Draft Red Herring Prospectus contains forwdodking statements that involve risks and uncertainties. Our actual results
could differ materially from those anticipated in these forwlaaking statements as a result of certain factors, including the
considerations described below and elsewhere in this Draft Red Herring Prospectus. The financial and other relatednmplicatio
of risks concerned, wherever quantifiable, have been disclosed in the risk factors below. However, there are risk factors
potential effects of which are not quantifiable and therefore no quantification has been provided with respect to suttrsisk fac
In making an investment decision, prospective investors must rely on their own examination of our Company and thesterms of
Issue, including the merits and the risks involved. You should not invest in this Issue unless you are prepared torestcept the
losing all or part of your investment, and you should consult your tax, financial and legal advisors about the particula
consequences to you of an investment in our Equity Shares.

In this Draft Red Herring Prospectus, any discrepancies in any table between total and the sums of the amount listeal are du
rounding off. Any percentage amounts, as set forth in "Risk Factors" on2dagel "Management Discussion and Analysis of
Financial Condition and Results of Operations" on pagérespectively of this Draft Red Herring Prospectus unless otherwise
indicated, has been calculated on the basis of the amount disclosed in the "Financial Information of the Company" prepared
accordane with the Indian Accounting Standards.

Materiality

The Risk factors have been determined and disclosed on the basis of their materiality. The following factors have leeed consid
for determining the materiality:

Some events may have material impact quantitatively;

Some events may have material impact qualitatively instead of quantitatively;

Some events mayot be material individually but may be found material collectively;

Some events may not be material at present but may be having material impact in future.

INTERNAL RISK FACTORS

1. Ourrevenues majorly depend on the projects tendered by the Government Departments. Our performance could be affecte
in case our competitors participate with lower bid value or projects not awarded to us.

PODNPE

Our business specializes in providing comprehensive consultancy services for infrastructure projects, guiding clierggeahrough
phase from concept to commissioning. This includes critical functions such as surveying, design, and technical sugesssion a
a range of sectors, including roads, railways, metros, urban planning, geospatial analysis, water management, tramssnission |
pipelines, and other areas of civil engineering. Our revenue streams are predominantly tied to projects tendeped by vari
government entities, including the Government of India (GOI), state governments, municipal corporations etc. Thesamontracts
awarded through a competitive tendering process. As such, our success in securing projects can be influenced btosgveral fa
including our qualifications in relation to specific evaluation criteria outlined in the Request for Proposal (RFP) or fReques
Quotation (RFQ).
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Further the bidding process is highly competitive; if we do not meet the qualifications or are not among the lowesivbidders,
may lose out on potential projects. Consequently, while we strive to submit compelling bids, we cannot guarantee that ev
proposal we submit will be accepted or awarded. This uncertainty is inherent in our industry and underscores the importance
continually enhancing our qualifications and competitive positioning. Also, significant portion of our revenue reliesamtscont
awarded by government entities. Changes in government policies, budget constraints, or shifts in priorities can impégt our abi
to secure these projects.

Furthermore, maintaining strong client relationships is essential, as any dissatisfaction can impact future opportuenies, Mo
evolving market trends in technology, materials, and methodologies necessitate continual adaptation to avoid obsalgtbence.
fluctuations in cash flow due to delays in project awards or payments can impact our financial stability.

For further details of our business o0perl22ofthsDsaft Red Hegriags e
Prospectus.

2. In execution of our projects, we collect information and data which are highly sensitive with regard to maintenance of
secrecy of the projects and its data and information. Any failure on our part to maintain secrecy of our projects, will have
an adverse effect on our results of operations and financial condition.

We operate in an industry where the confidentiality of projects and the sensitive data we collect is of utmost importance. C
service® including aerial photography, video recording, surveying, mapping, land acquisition, and documenting public servic
misgonsd are provided primarily to government authorities. Given the nature of our work, we recognize that any compromise !
information could have significant repercussions. To ensure the security of the information we handle, we have implemente
system degned to limit access to sensitive data. Access to information and documents is restricted to authorized personnel o
ensuring that only those with a legitimate need can view or interact with critical data. We utilizamped documents and
maintaindetailed records of who accesses each file, which helps us track data usage and identify any unauthorized attemp
access sensitive information.

Our storage protocols include secure email data storage on dedicated servers, fortified by strict security checks. k&ie have t
additional measures to prevent unauthorized data transfers, such as disabling USB ports on company devices and ple
restrictons on the use of certain files. In terms of technical safeguards, we have deployed firewalls and advanced security syste
as well as comprehensive procedures designed to protect our projects and the sensitive information they contain. Nat&bly, we

not experienced any breaches of our security systems or procedures, nor have we encountered incidents of data Igalsage in th
However, we acknowledge that no security system is entirely foolproof, and there remains a possibility that breachearcould oc
in the future. However, there is no assurance that such breach will not occur in future also. Any failure on our paaifo main

secrecy of our projects, will have an adverse effect on our results of operations and financial condition.

For further details of our business o0perl22ofthsDsaft Reg Hegriags e
Prospectus.

3. Werely on the software which we are using, for our operations and its reliability and functionality is critical to our basin
success.

Our business focuses on delivering comprehensive consultancy services for infrastructure projects, guiding clientsifiaim the i
concept phase through to commissioning. This encompasses a wide range of services, including surveying, design, bnd tech
supervision for various sectors such as roads, railways, metros, urban planning, geospatial analysis, water managen
transmission lines, pipelines, and other civil engineering domains. To ensure the success of our projects, we rely heavily
advancedoftware and applications tailored to meet the specific needs of each project.

As technology continues to evolve, there may be a necessity to update or replace the software and applications wseurrently
These changes could arise from advancements in technology, shifts in industry standards, or emerging data security conc
Swch updates are essential to maintain efficiency, enhance performance, and ensure compliance with the latest secuity protc
However, these necessary adaptations may lead to significant increases in operational costs. The financial implications
upgraling software can include not only the purchase of new licenses but also expenses related to training staff to eféectively
new systems, potential downtime during transitions, and costs associated with data migration and integration.

In addition to the financial risks, there are also operational risks involved. Implementing new software can introduagytempor
disruptions in workflow, which might impact project timelines and deliverables. If our team is not adequately traifezhemif t

systems do not integrate smoothly with existing processes, it could lead to inefficiencies or errors in project executic
Furthermore, there is always a risk that new software may not perform as expected or could have unforeseen compagibility iss
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which can hinder project progress.

For further details of our business o0perl22ofthsDsaft Red Hegriag e
Prospectus.

4. The Project of ourcustomers may be delayed, modified, cancelled or not fully paid by our customers, which may have an
adverse effect on our business, financial condition and results of operations.

We may face challenges in executing phejectsrelated to our services, including the possibility of not delivering them on time.
Various factors, some beyond our control and some outside of our customers' control, could result in delays or evénsancellat
of service deliveries. These factors migidlude unforeseen circumstances such as natural disasters, regulatory changes, supp
chain disruptions, or other external conditions that can impact project timelines. Due to the nature of our work, cti@ges in
scope or schedule of delivery can ocatuthe discretion of our clients, often based on evolving project requirements or priorities.
Such modifications may lead to uncertainty regarding when, if, or to what extent we can fulfill the orders placed. Th
unpredictability makes it difficult to pride reliable delivery timelines to our clients, which can strain our relationships and affect
our reputation.

Delays in service delivery can have significant financial implications. Customers may decide to withhold payment, &itlyer part
or entirely, due to dissatisfaction with delayed services. This can create cash flow challenges for our business, iffiaking it d
to manage operational expenses and fulfill other financial obligations. Furthermore, even when services are delivetaléds sche
there is a risk that customers may default on payments or fail to meet their financial commitments, addirigyerathénancial
uncertainty.

While we have generally not encountered major issues related to delays, cancellations, or payment defaults, the absence of
problems in the past does not guarantee that they will not arise in the future. Any adverse su@ntss significant delivery
delays, cancellations, or payment dispéitesuld materially harm our cash flow position and overall income of our Company.

For further details of our business o0perl22ofthsDsaft Red Hegriags e
Prospectus.

5. The Company is dependent on few numbers of clients. Any loss of top 10 customers will significantly affect our revenues
and profitability.

Our top 10 clients contribute®6.14%6, 82.9%, and80.6%% of our revenues for the year on March 31, 2024, March 31, 2023 and
March 31, 2022 respectively, based on restated financial staternmeatilition,our majority of projects are with Maharashtra
state Road Development Corporation Limited who is our major clnte our business is concentrated among relatively few
significant clients, we could experience a reduction in our results of operations, cash flows and liquidity if we lossooa@fr
these clients or the amount of business, we obtain from them is reduced for any reason, including but not limited o accour
any dispute or disqualification.

Accordingly, we cannot assure you that the clients which contribute to the major part of our revenue stream will paypusthe a
due to us on time, or at all. In the event any of our significant clients fail to fulfil their respective obligationsioess) financial
condition and results of operations would be adversely affected. While we believe we have maintained goodtemd long
relationships with our clients. However, there can be no assurance that we will continue to have geci Imigionship with

them. We cannot assure that we shall generate the same quantum of business, or any business at all, from thesestiarits, and
business from one or more of them may adversely affect our revenues and profitability.

6. Our Auditor has noted certain qualification and observation in Au@eport for the year 20222 and 20223 concerning
various aspects of our financial operations aadcounting treatments

Our Auditor has noted specific qualifications and observations in the Audit Report for the yea?P2 2021120223, addressing
several areas, including GST, income tax, and TDS matters, as well as accounting treatments. Additionally, conceresl were rz
regarding norcompliance with CSR provisions and the lack of available minutes and registers for verification purposes.
response to these findings, our peer review auditor has implemented necessary adjustments wherever applicable, winich have
incomporated into the restated financial statements of our company included in this Draft Red Herring Prospectus. This proc
ensures that our financial disclosures accurately reflect our compliance with relevant regulations and accounting standards.

The existence of any deficiencies firture over financialoperations and internal controbuld require significant costs and
resources to remedy such deficiencies. The existence of such deficiencies could cause the investors to lose confidence i
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reported financial information and the market price of our Equity Shares could decline significantly. If we are unahla to obt
additional financing to operate and expand our business as a result, our business and financial condition could be advel
affected.

For further d eRianiansc,i ag | elansfeo r rmeafbegiming oa pagdyvof thiChraft ;RadnHeming
Prospectus.

7. We are subject to quality standard requirements and other terms and condition of projects which may lead to cancellation
of orders, loss of pregualification status for bidding for future projects.

Our portfolio includes projects commissioned by a diverse range of clients, including the Government of India (GOI), sta
governments, municipal corporations across various states, multilateral funding agencies etc. Given the significarilitiesponsib
associated with these projects, it is crucial for us to consistently meet established quality standards and complétewlioek wit
scheduled timeframes. It may be possible that we may not be able to meet quality standards, completion of projects wif
scheduled time period etc., for any of the reasons which will affect our financial loss, business loss, imposing oEfiradtses; p
which could harm our business. Although we have not experienced any such instances in past. But failure to comaligywith qu
requirements in future may lead to disqualification for bidding for future projects or could lead to cancellation osaghicact

may have a material adverse effect on our business and revenue.

The cancellation of existing contracts due to-sompliance or quality issues may have a material adverse effect on our revenue
stream. This scenario could lead to a cascading effect, reducing our operational capacity and hampering our ability to invest
future projects or innovations. Therefore, it is imperative for us to implement stringent quality control measuredefdster ef
communication with our clients, and establish robust project management practices to mitigate these risks and ensure t
successful delivery of our services. By doing so, we can safeguard our business against potential setbacks and maintain
competitive edge in the infrastructure consultancy sector.

For further details of our business o0perl22oftlsDsaft Reg Hegriag e
Prospectus.

8. We are responsible for timely completion of a project, and if we fail to comply with the same it may result in loss & client
or additional cost or loss in revenue.

Our Company is engaged in infrastructure projects, we bear the critical responsibility of completing projects within the
designated timeframes. Meeting these schedules is essential not only for maintaining client satisfaction but also igr upholdi

our reptation in the industry. In addition to timely completion, we are also accountable for ensuring that our projects meet
established performance standards, which encompass quality, safety, compliance with regulations, and functionality.

The consequences of not adhering to timelines or performance standards can manifest in several ways. We might face financ
penalties, compensation claims from clients, or additional costs incurred to rectify issues and bring the projectaguicethe r
specifications. These unforeseen expenses can significantly impact our profit margins and overall financial performance.

For further details of our business o0perl2ofthsDsaft Red Hegriags e
Prospectus.

9. We have had instances in the past where we could not spend the total amount allacatedds corporate social
responsibility activities for the respective years.

The Companies Act, 2013 stipulates the requirement for the formulation of a corporate social responsibility policy aad mands
our Board of Directors to ensure that our Company spends, in each Financial Year, at least two percent of the avefiage net pi
of our Company during the three immediately preceding Financial Year, in accordance with our CSR policy. While our Compa
had made profits and had accordingly allocated certain portion of such profits towards CSR activities formulated uné&er our C
policy, our Company had not incurred the requisite portion of the expenditure towards such activities in-£Y, 201820,
202021, 202122, 202223 due to the challenges faced in identifying suitable projects for discharging these CSR obligations
Detailsof the gross amount to be spent and the actual amount spent on CSR expenditure are produced below:

in Lakhs
Financial Year CSR Amount require to be spent in Unspent Amount
respective years
201819 5.69 5.69
201920 8.82 8.82
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202021 11.15 11.15
202122 10.94 10.94
Total 36.61 36.61

Our company has taken significant steps to address pastonguiiances and ensure ongoing compliance with regulatory
requirements. We have filed compounding applications vide SRN F96777305 dated July 13, 2024 and spent the past uns
amount towards CSR activities.

No show cause notice in respect to the above has been received by our Company till date and no penalty or fine hasdbeen imj
by any regulatory authority in respect to the same. It cannot be assured, that there will not be such instances inatheufuture
Company will not commit any further delays or defaults in relation to its reporting requirements, or any penalty orfatdeill
imposed by any regulatory authority in respect to the same. The happening of such event may cause a materialefésttts

of operations and financial position.

10. We require certain approvals and licenses in the ordinary course of business and the failure to successfully obtain such
registrations would adversely affect our operations, results of operations and financial condition.

We require certain statutory and regulatory permits, licenses and approvals to operate our business. We believe that we
obtained requisite permits and licenses which are adequate to run our business, however we cannot assure that tleere is no
stautory/regulatory requirement which we are required to comply with. Further, some of these approvals are granted for fix
periods of time and need renewal from time to time. We are required to renew such permits, licenses and approvaldéehere ce
no asurance that the relevant authorities will issue any of such permits or approvals in time or at all. Failure by us to rene
maintain or obtain the required permits or approvals in time may result in the interruption of our operations and nmagthesle a
adverse effect on our business, financial condition and results of operations.

All the permits, l'icenses and approvals, which were unde
company. For details regarding pending approvals, please refer to sectioit 8ledv e r n me nt an dbe@rnihge r  /
on pagel92of the DraftRed HerringProspectusThere can be no assurance that the relevant authorities will issue or renew these
approvals or licenses in a timely manner, or atrathe event of any unanticipated delay in receipt of such approvals, the proposed
capacity expansion plan may extend and any such delay could have an adverse impact on our growth, prospects, cash flow
financial condition.

The approvals required by our Company are subject to numerous conditions and there can be no assurance that these would
suspended or revoked in the event of-aompliance or alleged nesompliance with any terms or conditions thereof, or pursuant

to any regulatory action. If there is any failure by us to comply with the applicable regulations or if the regulatiomsggouvern
business are amended, we may incur increased costs, be subject to penalties, have our approvals and permits rexolted or s
disruption in our operations, any of which could adversely affect our business.

11. QOur failure to perform in accordance with the standards prescribed in work order of our client could result in loss of
business or compensation payment.

We received work orders from our clients. Majority of these work orders may require us to comply with the code of conduct a
rules and regulations prescribed by our clients, which may increase our compliance costs. We may be unable to effexgively adc
service constraints or accurately predict service requirements, as a result of which our clients may experience skfsce short
Further any disruptions to our businesses as a result of actions outside of our control, could significantly impasgtubd cont
performance of our obligations to meet the quality or performance standards set out in our client contracts whichimieyrin

and cause clients to terminate their contracts with us, impair our ability to obtain renewal of our contracts firgchergs

and impair our ability to grow our client base, any of which could affect our business, financial condition and resridiohsp

In theevent that we are unable to meet the prescribed obligations, we may also be required to pay compensation to our client
the terms set out in our contracts. In certain instances, we may also be required to bear consequential liability.riCergén wo
may also require us to provide indemnities by way of penalty or replacement of employees to our clients with respect of &
negligent act or omission by or misconduct of our employees. In the event there is an in increase in claims againstus for wi
we are not insured, our business, financial condition and results of operations may be affected.

For further details of our business o0perl2aofthmsDsaft Red Hegriag e
Prospectus.
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12. We have certain outstanding litigation involvingur Company and Directorsan adverse outcome of which may adversely
affect our business, reputation and results of operations.

A summary of outstanding matters set out below includes details of criminal proceedings, tax proceedings, statutoataryd regul
actions and other material pending litigation involvingand our directoras at the date of this Draft Red Herring Prospectus:

Disciplinary A t
Criminal Statutory or actions by the Material gagregate
Name of Entity p fimina vt . Regulatory SEBI or Stock Civil amount
roceedings Proceedings p ; : L involved
roceedings Exchanges against Litigations ( -
our Promoter
Company
By the Company NA NA NA NA NA NA
Against the NA 4 NA NA NA 49.31
Company
Directors
By our Directors NA NA NA NA NA NA
Against the NA 3 NA NA NA 7.12
Directors
Promoters
By Promoters NA NA NA NA NA NA
Against NA NA NA NA NA NA
Promoters
Subsidiaries
By Subsidiaries NA NA NA NA NA NA
Against NA NA NA NA NA NA
Subsidiaries
Group
Companies
By Group NA NA NA NA NA NA
Companies
Against Group NA NA NA NA NA NA
Companies

The amounts claimed in these proceedings have been disclosed to the extent ascertainable and includ&mnecujoistly
and severally. If any new developments arise, such as a change in Indian law or rulings against us by appellatelnmats, or tri
we may need to make provisions in our financial statements that could increase our expenses andbdlitiesnt lia

We cannot assure you that any of the outstanding litigation matters will be settled in our favour or that no additibasigibi
arise out of these proceedingsr further details of certain material legal proceedings involving our Company, our Promoter, our
directors, see fAOutstanding Litigat iL890fthis RrafttRedVarting ProspettusD e

13. We depend on skilled personnel and if we are unable to recruit and retain skilled personnel, our ability to operate or grow
our business could be affected.

Our services rely heavily on skilled and creative manpower, making it essential for us to engage a significant nunhdeer of skil
personnel each year to support our growth ambitions. The expertise and innovation of our workforce are crucial to deliverin
high-quality consultancy services across various infrastructure projects. To ensure that we meet our operational standards a
client expectations, we invest considerable time and resources in training the personnel we hire. This training isadesigned
equp our employees with the necessary skills and knowledge to excel in their roles, fostering a culture of continuous
improvement and professional development.

Our success is largely contingent on our ability to effectively recruit, train, and retain this skilled manpower. Théieompeti
landscape for talent can pose a significant challenge, as numerous firms vie for the same pool of skilled professionals. Th
competition may limit our capacity to attract and retain the-halber personnel required for our ongoing and future projects.

As demand for specialized skills increases, the availability of suitable candidates may diminish, complicating ourtefildrts to

a robust workforce aligned with our growth objectives.
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We cannot guarantee that we will consistently find skilled manpower in sufficient numbers to meet our needs. Any difficulties
in recruiting or retaining qualified personnel could hinder our operational capacity and negatively impact our abilitgrto del
services on time and to the required standards.

For further details of our manpower ,122oflthés ®DrafeRed Heffrirgg ProspeRtuss i n
14. The future operating results are difficult to predict and may fluctuate or adversely vary from the past performance.

The companyds operating results may fluctuate or adrer s:¢
many of which are beyond the company6s control. The res
may differ from one another or from the expected results operation. Its business, results of operations and financialrandition
be adversely affected by, inter alia, a decrease in the growth and demand for the products and services offered lagythe us o
strategic alliances which may subsequently become a liability epruitable. Due to various reasons including the above, the
future performance may fluctuate or adversely vary from our past performances and may not be predictable. In additeon, we h
experienced fluctuations in profit margins i.e., in Financial Year ende?] 80Rrevenue from operations was4313.30Lakhs

and profit After Tax was R€.38.64Lakhs, comparing to Financial Year Z)®ur revenue from operations wasR$&7.70Lakhs

and profit After Tax was R858.92L akhs. Further in the Financial year ended20 revenue from operations wasE949.18

Lakhs and profit After Tax was R3000.17Lakhs.

For further details of our operating results, sd®ofithen t
Draft Red Herring Prospectus.

15. Our operations are subject to high working capital requirements. Our inability to maintain sufficient cash flow, credit
facilities and other sources of funding, in a timely manner, or at all, to meet requirement of working capital or pay out
debts, could dversely affect our operations.

Our Company is in the Business of providing Infrastructure and Real Estate Consultancy, Urban planning, building designil
Structural designing, Services designing, Project Management Consultancy, Geographic Information System (GIS) and Sale
Marketing.

Our company business requires substantial working capital and financing in the form of fund-&nrimased working capital
facilities to meet its requirements. The details of our working capital in last three years are as under which is shtowimgscon
increase:

For the year ended For the year ended For the year ended

Particulars

March 31, 2024

March 31, 2023

March 31, 2022

A. Current Assets
Trade receivables 986.19 617.95 477.06
Cash and cash equivalents 1,086.90 218.38 344.40
Shortterm loans and advances 77.24 83.74 136.13
Other Current Assets 669.55 980.93 405.34
Total (A) 2819.88 1901.01 1362.93
B. Current Liabilities
Trade payables 991.47 896.59 576.89
Other current liabilities 206.64 143.86 95.74
Shorttermprovisions 163.35 53.96 15.90
Total (B) 1361.56 1094.41 688.53
Net Working Capital (A)-(B) 1458.2 80659 674.4

A liquidity crunch may also result in increased working capital borrowings and, consequently, higher finance cost which wi
adversely impact our profitability. Our inability to maintain sufficient cash flow, credit facility and other sourcingliobfun a

timely manner, or at all, to meet the requirement of working capital or pay out debts, could adversely affect alrcimaiiton

and result of our operations.

For further details of our working c¢api t7adfthis rdftd&RadsHerring e f e
Prospectus.
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16. We may not be able to realize the amounts reflected in our order book, timely completion and performance standards of ¢
project which may materially and adversely affect our financial condition and results of operation.

Our futurerevenue related to the performance of projects in the order book may not be realized and although the projects in
order book represent business that is considered firm, cancellations or scope or schedule adjustments may occur. We may
encounter mblems executing the project as ordered or executing it on a timely basis. Moreover, factors beyond our control or
control of our clients may postpone a project or cause its cancellation, including delays or failure to obtain necedsary perm
authorkations, permissions, rigloff-way, and other types of difficulties or obstructions. Due to the possibility of cancellations or
changes in scope and schedule of projects, resul tiamg f r
reasons outside our control or the control of our clients, we cannot predict with certainty when, if or to what extent a proj
forming part of our order book will be performed. Delays in the completion of a project can lead to clients delayisingrtoefu

pay the amount, in part or full, that we expect to be paid in respect of such project. Even relatively short delaysrdablemou
difficulties in the execution of a project could result in our failure to receive, on a timely basis or atdyrients due to us

from under a work contract. Any delay, reduction in scope, cancellation, execution difficulty, payment postponement br payme
default in regard to our order book projects or disputes with clients in respect of any of the foregoihadeerdely affect our

cash flow position, revenues and earnings.

We may also be responsible for the performance standards of project. We may also assume a project's technical riskswhich n
that we may have to satisfy certain technical requirements of the project despite the fact that at the time of projeetraasard,

not have previously developed or applied the system or technology in question. If we subsequently fail to completd e projec
scheduled, or if the project subsequently fails to meet the requisite performance standards, we may be held respmssible f
impacts to the client resulting from any delay or the cost to cause the project to achieve the performance standdsds) genera
the form of contractually agreed upon loss of revenue.

For further details, pl ease rlR2okthis DialRes HemriegsPsospecius.r vi ew b e (

17. Changes in latest technology or requirement of machinery based on business opportunity may adversely affect Our
Companyédés results of operations and its financi al conc

Modernization and technology upgradation is essential to reduce costs and increase the output. Changes in technolagy may ri
our current technologies obsolete or require us to make substantial capital investments. Presently we are using software:
designing, mapping etc. with the latest technological standards however in future we may be required to implement new technol
or upgrade the software and other equipmentds employed
the software may be significant which could substantially affect our finances and operations. Also, the cost of implementing ne
process would require substantial new capital expenditures and could adversely affect our business, prospects, nedigts of ope
and financial condition.

In addition, our success will depend, in part, on our ability to respond to and keep pace with new technological advances
practices in a costffective and timely basis. The development and implementation of such technology entails significant technic
and business risks. There can be no assurance that we will successfully implement new technologies or adapt our transa
processing systems to customer requirements or improving market standards. Our information technology systems are subje
potertial internal and external weaknesses, disruptions and failures such as damage or incapacitation by human error, nal
disasters, electrical or telecommunication outages, nation/ regide interruptions in the infrastructure, sabotage, computer
viruses, hacking, cybeattacks or similar events, or loss of support services from other third parties, or failures to timely upgrad
our information technology systems.

For further details of our business and t ed22aofdhls@mfyRed p | €
Herring Prospectus.

18. If we are unable to attract new customers or retain our existing customers the growth of our business and cash flows will
be adversely affected.

Our Company has to enhance our revenue and improve cash flows, it is essential for us to consistently attract and acquire
customers. The growth of our client base is a critical component of our overall business strategy, as it directly iofluences

financial health and market position. To achieve this, we rely heavily on our marketing programs to generate leads and cr
awareness about our services. Effective marketing is crucial not only for reaching potential clients but also for cheveying |
unique value and quality of our offerings.

If we fail to generate sufficient leads through these marketing efforts, our ability to secure new contracts will banslignific
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compromised. This situation can occur for a variety of reasons, such as ineffective marketing strategies, increasaghcompetiti
shifts in market demand. Additionally, if our existing or prospective clients do not recognize our services as beingabfehigh
and quality, their willingness to engage with us may diminish. Perceived value is essential; clients must believe tigditshe be
of our services justify their investment. If they perceive our offerings as subpar or not meeting industry siaadakisysing
potential contracts and clients.

Theinability to attract new customers or retain existing ones can have serious consequences for our revenue growth. A stagn:
or declining client base directly impacts our operating results, leading to reduced cash flows and potentially hamabilitg our

to invest in future initiatives or projects. This could create a cycle of decline, where decreased revenue leads tincutback
marketing and service quality, further exacerbating the challenge of attracting new clients.

For further details of our cust omer sl22ofphls BrafsRed Hergirfg erospettBsu s i

19. Some of our corporate records, including forms filed with the Registrar of Companies are not traceable. We cannot assure
you that these forms of filings will be available in the future or that we will not be subject to any penalties imposeel by th
relevantregulatory authority in this respect.

Our company has been unable to locate certain corporate and other documents, including forms filed with the Registral
Companies prior to 2006. This is due to changes in rdaegding methods resulting from technological advancements and
computerizationDespite efforts to locate these forms, some of them have not been found, and certain information gathered fr
other available documents may not be correct. It's worth noting that online filing of RoC documents was only initiagds 200
all forms pior to this year were physically filed and may not be retrievable from the Ministry of Corporate Affairs (MCA) portal
and physical inspection.

Under these circumstances, we cannot guarantee that all filings were made in a timely manner, and our company may not be
to attend to or respond appropriately to legal matters due to the loss or destruction of records. This could potendally have
adverse effect on our business operations.

Additionally, for allotments made in the years 1999, 2002, 2009, and 2015, bank statements are not available in rexords of
Company. In this case, we have relied on alternative documentation, including board resolutions, the shareholders regi
maintaned by our company, annual returns filed by the company, and a certificate from our auditors. However, given the pass
of time, we may be wunable to | ocate these documentpital and
Stuctur ed b e g63ime havegobtained apceartificate dateptember 27, 20ZFom CSKavita Raju JoshiPracticing
Company Secretary in relation to untraceable forms / filings with the RoC. Additionally, we are not able to trace gestaie cor
filings. We cannot assure you that we will not be subject to legal proceedings, regulatory action or pepaftexs by statutory

or regulatory authorities in this respect, which may adversely affect our business, financial condition, results ofsogedation
reputation.

20. Our Company is in use of trademark, which is not registered under the Trademarks Act, 1999 as on date of Draft Red
Herring Prospectus. Thus, we may be subject to claims alleging breach of-fhartly intellectual property rights.

The wordmark & logo, which we are using for our business, has been applied for renewal and approval of trademark under ¢
36, 42 under the provisions of the TOoObgedemar rikksorAmatl ,i ti®%9
such, we do not enjoy the statutory protections accorded to a registered trademark as on date. There can be no assirance t
will be able to register the said trademark and the logo in future or that, third parties wHibdobabjection will not infring our
intellectual property, causing damage to our business prospects, reputation and goodwill. Our efforts to protect twalintellec
property may not be adequate and may lead to erosion of our business value and our operations could be advets®eaffecte
may need to litigate in order to determine the validity of such claims and the scope of the proprietary rights of oteach Any
litigation could be time consuming and costly and the outcome cannot be guaranteed. We may not be able to detect
unauthorized use or take appropriate and timely steps to enforce or protect our intellectual property.

Forf urther details on above and ot hBasinessd@verviedve bmgi ks j1220f eas
this DraftRed Herring Prospectus

21. Our majority of our revenue is concentrated iMaharashtraand any adverse developments affecting our operations in
these regions could have a significant impact on our revenue.

Our revenue generation is significantly concentratedal@arashtrawhich presents both opportunities and risks for our business.
While this geographical focus allows us to establish strong relationships with clients and develop a deep understaraling of Ic
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market dynamics, it also increases our vulnerability to adverse developments in these specific regions. The Revenesabreakup
follows:
Amount in Lakhs

Geographical Areas Fiscal 2024 Fiscal 2023 Fiscal 2022

(In Lakhs) (In %) * (In Lakhs) (In %) * (In Lakhs)* (In %)
Maharashtra 12577.66 90.17% 6714.49 93.68% 3967.03 91.34%

* |n % to total sales.

This concentration heightens our exposurganous competitive pressures. If competitors in these states enhance their service
offerings, reduce pricing, or adopt more effective marketing strategies, we may find it challenging to maintain our anarket sh
Additionally, any shifts in the competitMandscape could directly impact our ability to attract new clients or retain existing ones.
Economic changes in these regions further compound our risks. Factors such as fluctuations in regional economic aggsity, cha
in government policies, or infstructure development initiatives can all influence our business prospects.

The combination of competitive pressures and economic or demographic changes may adversely impact our financial condi
and operational results. A downturn in any of these states could not only lead to decreased revenue but also afféldvour cash
andprofitability. Therefore, it is essential for us to monitor these factors closely and consider strategies for diversityieigt ou
base and geographical presence.

For further details of our concentr at i d22of thislDeaft Regl Harrind e r
Prospectus.

22. We have entered into arrangements or agreements or Memorandum of Understanding or Power of attorney with third
parties to complete infrastructure consultancy services.

As part of our business model, we enter into arrangements or agreements / Memorandum of Understanding (MoU) or Powe
attorney (POA) with Associate Partner to complete Detailed Project Report, Supervision Quality Control and Operation
Maintenance falig under various categories of Infrastructure consultancy services. Since inception of our Company, we ha
entered into arrangements / agreements or Memorandum of understanding or POA with third parties.

We may continue to enter similar arrangements with third parties. We need the cooperation and consent of our joint partner
associate partners in connection with the operations afraerstandingwhich may not always be forthcoming, and we may not
always be successful at managing our relationships with such partners. There are certain risks associated in opesating with
partners, including the risk that our joint partners may have econarhicsmess interests or goals that are inconsistentowith
interests and goals; exercise veto rights in relation to our proposals in respect of joint venture operations andrfcituge fina
requirements; be unable or unwilling to fulfil their obligations and have disputes with us or terminate such agte&meaot&ins
contrary to our instructions or requests or contrary to a joint venture agreement; take actions that are not accepititayo re
authorities; or experience financial or other difficulties. Further, disputes that may arise betweecassaaglay in completion,
suspension or complete abandonment of a project, which may adversely affect our business, financial condition and result
operations.

23. There are certain discrepancies atate filings noticed in some of our reporting and/or records relating to filing of returns
with statutory authorities.

There have been occasions when we encountered del ags. in
For instance, on February 14, 2012, we submitted ar meque
related to the creation of a c¢ hver gad saomeewmteirn g ntcbeadr ndled laB/C
12, Fordm am@C Form MGT 715f,0rAOCh e4 y&e aFro r 270-IMIG TR o/d ni oMIS NEEO r 2 @ 1h
fiscal featbhr2RfFhur2th2ey company has -gubmittleed £i0s ma MBY e ar
attachment .

No show cause notice in respect to the above hasrbeeived by our Company till date and no penalty or fine has been imposed
by any regulatory authority in respect to the same. It cannot be assured, that there will not be such instances inatheuuture
Company will not commit any further delays ofaldts in relation to its reporting requirements, or any penalty or fine will not be
imposed by any regulatory authority in respect to the same. The happening of such event may cause a material effaat®n our re
of operations and financial position.
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24. Our insurance coverage may not be adequate to protect us against all potential losses to which we may be subject to ar
this may have a material adverse effect on our business.

We maintain insurance coverage to help protect our businesy&moos risks and liabilities that may arise during the course of
our operations. However, it is important to acknowledge that this insurance may not be sufficient to cover all potestal loss
liabilities we could face. The nature of our industry exsoss to a range of risks, and while we strive to secure comprehensive
insurance policies, there are inherent limitations to coverage.

There is no guarantee that our insurance policies will adequately compensate us for all losses incurred. Certairabiléigs or li
may exceed the limits of our coverage, leaving us vulnerable to significant financial repercussions. For instaexpeifenee

a major inciderd such as a catastrophic failure in a project, legal claims, or regulatory pén#iésesults in substantial losses,
our insurance may not fully cover the damages. In such cases, we would be responsible for absorbingnitng fieanadial
burden. If we suffer a significant uninsured loss, or if our losses exceed our coverage limits, it could have a seriamrséopac
business operations, financial condition, and overall results. This could lead to a depletion of ciai fiesmarces, hinder our
ability to invest in growth opportunities, or even jeopardize our ongoing projects.

For further details of our i nsur anc d22ofthisPraftiRed Herang Brospeltisu s i

25. Our ability to attract, train and retain executives and other qualified employees is critical to our business, results of
operations and future growth.

Our business and future growth is substantially dependent on the continued services and performance of our key eremutives, s
management and skilled personnel, especially personnel with experience in our industry. In particular, our executs/andirector
our senior management are critical to the overall management of our Company. Their inputs and experience are alsg valuabl
the development of our services, our work culture and the strategic direction taken by our Company. Further, our pasidess de
upon our employees for its successful execution. Some of our key management has been with our Company since long; how
any of them may choose to terminate their employment with us at any time. We cannot assure you that we will be able to re
these employees or find equally qualified and experienced replacements in a timely manner, or at all. The specialized skills
require, especially for our divisions like Advisory Services, can be difficult anddimgsuming to acquire and/or develop aasl,

a result, such skilled personnel are often in short supply. We may require a long period of time to hire and traineesglacet! p
when skilled personnel terminate their employment with our Company.

Our ability to compete effectively depends on our ability to attract new employees and to retain and motivate our existi
employees. We may be required to increase our levels of employee compensation more rapidly than in the past to ren
competitive inattracting skilled employees that our business requires. If we do not succeed in attractinglifieltl employees

or retaining or motivating existing employees, our business and prospects for growth could be adversely affected.

For further details of our empl oy e e sl22ofphis®rafsRed Heririg®nospactBsu s i

26. Our success is dependent on our Promoter, management team and skilled manpower. Our inability to attract and retain
key personnel or the loss of services of our Promoter or Managing Director and Whole Time Director may have an adverse
effect on our busines prospects.

Our Promoter, Managing Director, Whole Time Director and management team have significantly contributed to the growth
our business, and our future success is dependent on the continued services of our management team. OWritdeiwelying
Dattatraya Mohaniraj Karpgnd wholetime Director Mr.Sanjay Bhalchandra Vidwans, Mr. Sunil Shrikrishna Bhalerao and Mr.
Bhartesh Rajkumar Shadre having experience of 25 years each in the engineering Industry which turn out beneficial for th
Company. An inabity to retain any key managerial personnel may have an adverse effect on our operations. Our ability to execi
contracts and to obtain new clients also depends on our ability to attract, train, motivate and retain highly skillezhalefess
particularlyat managerial levels. We might face challenges in recruiting suitably skilled personnel, particularly as we continue
grow and diversify our operations. In the future, we may also not be unable to compete with other larger companielyfor suita
skilled personnel due to their ability to offer more competitive compensation and benefits. The loss of any of the members of ¢
senior management team, our directors or other key personnel or an inability on our part to manage the attrition levels; r
materialy and adversely impact our business, results of operations, financial condition and growth prospects.

For further details of our Promoters and Management, pl
Management 0 Phgelg3&nldiofrings DrafhRed Herring Prospectus.
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27. The properties used by the Company for the purpose of its operations are not owned by usrramation of the relevant
lease agreements or rent agreements in connection with such properties or our failure to renew the same could adversel
affect our operations.

Some of our administration offices are not owned by the company; instead, we have acquired these properties through |
agreementsAny termination of the lease in connection with the above property or our failure to renew the same, in a timel
manner or at all could adversely affect our operations.

If we are required to vacate the current premises, we would be required to make alternative arrangements for our iviteess act
and we cannot assure that the new arrangements will be on commercially acceptable/favourable terms. If we are eémpated to r
our business operations during this period, we may suffer a disruption in our operations or have to pay higher chagesgdwhich
have an adverse effect on our business, prospects, results of operations and financial condition.

For details regarding properties tiABesi naste@¢ervieéwd bl
137 of this Draft Red Herring Prospectus.

28. We have a substantial amount of outstanding indebtedness, which requires significant cash flows to service and are subjec
to certain conditions and restrictions in terms of our financing arrangements, which restricts our ability to conduct our
business ad operations in the manner we desire.

As of March 31 2024, our shotterm borrowings wer807.52Lakhsand we will continue to incur additional indebtedness in the
future. Our level of indebtedness has important consequences to us, such as:

increasing our vulnerability to general adverse economic, industry and competitive conditions;
limiting our ability to borrow additional amounts in the future;

affecting our capital adequacy requirements; and

Increasing our finance costs.

[ et et e st

In the event we breach any financial or other covenants contained in any of our financing arrangements or in the event we
breached any terms in the past which is noticed in the future, we may be required to immediately repay our borrowings eithe
whole or in part, together with any related costs. If the lenders of a material amount of the outstanding loans declaref an ever
default simultaneously, our Company may be unable to pay its debts when they fall due. Also, our company has not yet rece
Consent from Banker to the Company. For further detail
Co mp any 0 178af thip Rrajt ®ed Herring Prospectus.

29. We face foreign exchange risks that could affect our results of operations.

Our revenue from operations afkected by foreign exchanges fluctuations. Because of our foreign currency exposures, exchanc
rate fluctuations, can have a material impact on our results of operations, cash flows and financial condition. Theratechange
between the Indian Rupee adds. dollar has been volatile in recent periods and may continue to fluctuate in the future.

Fluctuations in the exchange rates may affect us to the extent of our sales. Our Company may enter into certain bedtyacts to
exchange rate fluctuations which may or may not adequately cover the potential loss that may arise as a result ofrsuch for
exchange transactions. Moreover, these hedges do not cover all such exposures and are in any event subject to their own
including counterparty credit risk. Adverse moves in exchange rates that we have not adequately hedged may impact
profitability and financial condition.

For further details of our financi al statement s, pdagea s e
1790f this Draft Red Herring Prospectus.

30. Any increase in or occurrence of our contingent liabilities and commitments may adversely affect our financial condition.

As of March 31 2024 our contingent liabilities as indicated in our reststagments are as follows:

For the year ended

Particulars March 31, March 31, March 31,
2024 2023 2022

Bank Guarantees against performance/security/EMD 1303.80 1164.12

Contingent Liability*
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- Under Good & Services Act for FY 223 35.45 0.00 0.00

- TDS Compounding Fees for FY -1IB 0.00 32.68 0.00

- TDS Compounding Fees for FY 18 0.00 7.15 0.00
Interest on late payment of PF for FY 2622 - - 17.63
Interest on latpayment of TDS for FY 20222 - - 3.39
Total 1339.25 782.00 1185.14

* There is no contingent liability as on 31st March 2024, Provident Fund department has issued Notice for the period of A
2018 to July 2022. It is uncertainty that tiability may or may not arise in future.

Any increase in our contingent liabilities or occurrence of these liabilities may materially and adversely affect oal financi
position, results of operations and cash flows. For further details of our contingent liabilities, Please refer tdledctiam & i n a n c
I nformation of our Cb78qfthisnDrait Rédélgriing Prospegtus.on Pag e

31. Any failure to comply with financial and other restrictive covenants imposed on us under our financing agreements may
affect our operational flexibility, business, results of operations and prospects.

As on March 31 2024, our total secured borrowings amounted to1R86.29Lakhs from Banks. Our leverage has several
important consequences, including the following:

U A portion of our cash flow will be used towards to fund working capital requirements, capital expenditures and othe
general corporate purposes;

0 Our borrowing cost and the existence of encumbrances on a significant portion of our immovable properties m:
constrain. In the event of enforcement of an event of default in connection with such secured borrowings (which is n
waived or cured), our ahtji to continue to operate our business at such locations may be restricted;

U  Fluctuations in interest rates may affect our cost of borrowing, as all or a substantial part of our borrowings igat floatit
rates of interest; and

U Our financing agreements require us to obtain the consent of, or to infionaterporate actions.

Qur failure to comply with financi al or restricti weentcov
to take certain actions in a timely manner or at all may result in declaration of an event of default by any curremtemdatsr
which may accelerate repayment or increase applicable interest rates or triggelefanksor crosscceleration under other
financing agreements.

The termination of, or declaration or enforcement of default under, any current or future financing agreement (if natrwaived
cured) may affect our ability to raise additional funds or renew maturing borrowings to finance our existing operatiorssend p
our growth initiatives and, therefore, have an effect on our business, results of operations and prospects.

For further details of our |l oans, please refer cli9fghiser 1
Draft Red Herring Prospectus.

32. Our inability to effectively manage our growth or to successfully implement our business plan and growth strategy could
have an effect on our business, results of operations and financial condition.

The success of our business will depend greatly on our ability to effectively implement our business and growth strategy. (
growth strategy involves focusing on Optimal Utilization of Resources and to developed relationships with customereiFor furtt
d¢ ai |l s, see the secti on 1R22cttHisdOhft RedHHesingrPospactuD@ue succéseimimplementing a
our growth strategies may be affected by:

U  Our ability to identify new markets to expand,;
U  Our ability to maintain the quality of our product;
U Changes in the Indian regulatory environment in fieldwfindustry

There can be no assurance that we will be able to execute our strategy on time and within our estimated budget, or that
expansion and development plans will increase our profitability. Any of these factors could impact our results of op&eations.

camot assure you that we will not face any time or cost overruns in respect of implementation of our strategies in the futu
Further, we expect our growth strategy to place significant demands on our management, financial and other resourres and re
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us to continue developing and improving our operational, financial and other internal controls. Our inability to maneeessr b
and implement our growth strategy could have effect on our business, financial condition and profitability.

33. We have entered into and may enter into related party transactions in the future also.

Our Company in the past has entered into Related Party Transactions and may continue to do so in future also, whi¢th may a
our competitive edge. Our Company had entered into various transactions with our Promoter, Promoter Group, Directors and t
Rdatives and Group Companies. These transactions-aliteincludesremuneration, salary and professional fe&s Our
Company entered into such transactions due to easy proximity and quick execution. The transactions are in compliances
Companies Af; 2013 and other applicable regulations.

Whil e we believe that all our related party transadati on
we may not have achieved mdaourableterms had such transactions been entered into with unrelated parties. There can be r
assurance that such transactions, individually or taken together, will not have an adverse effect on our business,gauspects,
of operations and financial conditi, including because of potential conflicts of interest or otherwise. In additiobusimess

and growth prospects may decline if we cannot benefit from our relationships with them in the future.

For further details of our related party transactinongs, |
on Pagel79of this Draft Red Herring Prospectus.

34. We have significant ongoing funding requirements and may not be able to raise additional capital in the future. As a result,
we may not be able to respond to business opportunities, challenges or unforeseen circumstances.

Our major fund based financial assistance has been sanctioned by the bahie Hengkong and Shanghai Banking Corporation
Limited, HDFC Bank Limited and Janata Sahakari Bank Limited and Union bank obimthi& security of assets. The Company

is dependent ofthe Hongkong and Shanghai Banking Corporation Limidedts Working Capital requirement and any default
under such arrangement with such lender may create problem for operation of the Company, which may affect the finan
stability of the Comany. At the same time this may result into difficulty in arranging for fundsfoayment and may also affect

the financial position of the Company. If we are unable in the future to generate sufficient cash flow from operatioos or bor
the necessargapital to fund our future capital expenditures, we will be forced to limit our growth. In addition, we may not be able
to service our existing customers or to acquire new customers. The inability to raise additional capital on acceptabiéderms
havea effect on our business, results of operations and financial condition.

For further details of our | oans, please refer cli9fghiser 1
Draft Red Herring Prospectus.

35.0ur Promoters and Executive Directors hold Equity Shar
performance in addition to their remuneration and reimbursement of expenses.

Our Promoters and Directors are interested in our Company, in addition to regular remuneration or benefits and reindfursemel
expenses, to the extent of their shareholding in our Company. We cannot assure you that our Promoters will exerdise their ri
as shareholders to the benefit and best interest of our Company. Our Promoters may take or block actions with respect tc
business which may conflict with the best interests of the Company or that of minority shareholders. For further information «
the interest of our Promoters and Directors of our Company, other than reimbursement of expenses incurred or nor
remunerationo b e n e fOurtManagersedte aful Prédmoters and Promoter Graup o n  1p%aigd & 78 respectively

of this Draft Red Herring Prospectus.

36. Our lenders have charge over our immovable properties in respect of finance availed by us.

We have provided security in respect of facilities availed by us from banks by creating a charge over our immovabls.propert
Also our Promoters have provided personal guarantee for loan availed by our Company. Our company has been sanctioned
the Ca&h Credit and Bank Guarantee Facility. In the event we default in repayment of the facilities availed by us and any inter
thereof, our properties may be subject to forfeiture by lenders, which in turn could have significant adverse effeats® busin
financial condition or results of operations. For further details of secured loans of our Company, please refer thdlethapter ti
AFinanci al I nf or mat i onl79ofthis®OaftRedHeminmxaspedus.on page no.
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37. If there is a change in policies related to tax, duties or other such levies applicable to us, it may affect our results of
operations.

We benefit from certain general tax regulations and incentives that accord favorable treatment to certain of our oparefiions a
as for our activities. These tax benefits include income tax deductions and other taxes. For details regarding inclriBoEs, de
pl ease r ef e Btatement dEheeialTaxBenefitée r o M 100 af this Draft Red Herring Prospectus.

New or revised accounting policies or policies related to tax, duties or other such levies promulgated from time tdhéme by t
relevant authorities may significantly affect our results of operations. We cannot assure you that we would contirigébte be el
for such lower tax rates or any other benefits. The reduction or termination of our tax incentivescompbance with the
conditions under which such tax incentives are made available, will increase our tax liability and affect our businests, prosp
results of operations and financial condition.

38. Our ability to pay dividends in the future may be affected by any material adverse effect on our future earnings, financial
condition or cash flows.

Our ability to pay dividends in future will depend on our earnings, financial condition and capital requirements. Wenmablebe u

to pay dividends in the near or medium term, and our future dividend policy will depend on our capital requirementcamg finan
arrangements in respect of our operations, financial condition and results of operations. Our Company has not deatai®d divid
in the past, and there can be no assurance that our Company will declare dividends in the future also. For furtideatetails
refer to the chapter t180fthie OrafttRBd Herring Brasgecttso |l i cy d on page

39. We have experienced negative cash flows in the past. Any such negative cash flows in the future could affect our busines:
results of operations and prospects.

Our Company had reported certain negative cash flows from investing activities and financing activities in the previasis years
per the Restated Financial Statements and the same are summarized as under:

Particulars

Cash flow from Operatingctivities 3,452.65 516.83 695.06
Cash flow from Investing Activities (2,944.57) (1,149.83) (435.10)
Cash flow from Financing Activities 360.42 506.97 (67.66)

Cash flow of a company is a key indicator to show the extent of cash generated from operations to meet capital expgnditure,
dividends, repay loans and make new investments without raising finance from external resources. If our Company @ not abl
generate sufficient cash flows, it may affect ourFinangiali ne
I nformation of our cloopthisiDyali Red ElegringhPnospeajus.on Pag e

40. Our PromoterandEx ecuti ve Directors hold Equity Shares in our
performance in addition to their remuneration and reimbursement of expenses.

Our Promoter and Directors are interested in our Company, in addition to regular remuneration or benefits and reimkfursemer
expenses, to the extent of their shareholding in our Company. We cannot assure you that our Promoters will exerdise their ri
as shareholders to the benefit and best interest of our Company. Our Promoter may take or block actions with respect to
business which may conflict with the best interests of the Company or that of minority shareholders. For further infammation
theinterest of our Promoter and Directors of our Company, other than reimbursement of expenses incurred or normal remunerz
or b e n e@urMasagemsrit ea @ud Prédmoter and Promoter Graup o n 1p9arglE78respectively of this Draft Red
Herring Prospectus.

41. We are subject to the risk of failure of, or a material weakness in, our internal control systems and major fraud, lapses of
internal contr ol or system failures could adversely imn

We are exposed to risks arising from the inadequacy or failure of internal systems or processes, and any actions we may ta
mitigate these risks may not be sufficient to ensure an effective internal control environment. Given our high volume
transations, errors may be repeated or compounded before they are discovered and rectified. Our management informa
systems and internal control procedures may not be able to identifyonguliance or suspicious transactions in a timely manner,

or at all. Wkere internal control weaknesses are identified, our actions may not be sufficient to fully correct such weaknesses.
addition, several of our collection related processes are yet to be fully automated, which may increase the risk thabhuman e
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tampering or manipulation will result in losses that may be difficult to detect. As a result, we may incur expensesnorsiffar
losses, which may not be covered by our insurance policies and may result in a material effect on our businessofiddiacial
and results of operations.

Our Company is vulnerable to risk arising from the failure of employees to adhere to approved procedures, systematahtrols, fr
system failures, information system disruptions, communication systems failure and interception during transmission throu
ex er nal communication channels or networks. Failure to
operations and financial performance. Our reputation could also be adversely affected by significant fraud committed by ¢
employees, agents, customers or third parties.

42. Our business isubstantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and our assets and employees are located in India. As a result, we are highlpdepende
prevailing economic conditions in India and our results of operations are significantly affected by factors influenaidigrthe |
economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include:

various neighbouring countries;
occurrence of natural or mamade disasters
Other significant regulatory or economic developments in or affecting India or in our industry.

9 any increase in Indian interest rates or inflation;

9 any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India an
scarcity of financing for our expansions;

9 prevailing income conditions among Indian consumers and Indian corporations;

M volatility in, and actual or perceived trends in tra

M changes in Indiads tax, trade, fiscal or monetary po

f political instability, terrorism or military comsfl ic

f

1

Any slowdown or perceived slowdown in the Indian economy, or in specific sectors of the Indian economy, could adversely imp:
our business, results of operations and financial condition and the price of the Equity Shares.

43. We have not independently verified certain data in this Draft Red Herring Prospectus.

We have not independently verified data from the Industry and related data contained in this Draft Red Herring Prospectus
although we believe the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reli
Such data may also be produced on a different basis from comparable information compiled with regards to other countr
Therefore, discussions of matters relating to India, its economy or the industries in which we operate that is inclnged herei
subgct to the caveat that the statistical and other data upon which such discussions are based have not been verifiegpy us an
be incomplete, inaccurate or unreliable. Due to incorrect or ineffective data collection methods or discrepancies bésheen pub
information and market practice and other problems, the statistics herein may be inaccurate or may not be compasticte to stat
produced elsewhere and should not be unduly relied upon. Further, we cannot assure you that they are stated on ¢oenpiled
same basis or with the same degree of accuracy, as the case may be, elsewhere.

44. We are susceptible to risks relating to unionization of our workers employed by us.

None of our workers are currently represented by a recogodkattive bargaining agreement. We cannot assure you that our
workers will not unionize at our facility or at our manufacturing partners facility, or attempt to unionize in the fatteeyh

will not otherwise seek higher wages and enhanced empl@redits. We also cannot assure you that we will not experience
disruptions in our work due to disputes or other problems with our workforce. If not resolved in a timely manner, tresaddisks
limit our ability to provide our products to our clients, sawlients to limit their use of our products or result in an increase in our
cost of employee benefits and other expenses. If any of these risks materialize, our business, results of operation@bknd fina
condition could be affected.

45. Any Penalty or demand raise by statutory authorities in future will affect our financial position of the Company.
Our business specializes in providing comprehensive consultancy services for infrastructure projects, guiding clierggahrough
phase from concept to commissionimlgich attracts tax liability such as Income tax & Goods and Service Tax and other applicable

provision of the Acts. However, the Company has been depositing the return under above applicable acts but any deman
penalty raise by concerned authority irufe for any previous year and current year will affect the financial position of the
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Company. For detail, pleaserefelOut st anding Litigations and M8bfehisDraftRede v €
Herring Prospectus. Any such penalty arising in future may lead to financial loss to our Company.

46. We have not independently verified certain data in this Draft Red Herring Prospectus.

We have not independently verified data from the Industiy related data contained in this Draft Red Herring Prospectus and
although we believe the sources mentioned in the report to be reliable, we cannot assure you that they are complete or reli
Such data may also be produced on a different basis foonparable information compiled with regards to other countries.
Therefore, discussions of matters relating to India, its economy or the industries in which we operate that is inclnged herei
subject to the caveat that the statistical and other datawdpich such discussions are based have not been verified by us and may
be incomplete, inaccurate or unreliable. Due to incorrect or ineffective data collection methods or discrepancies bésledn pub
information and market practice and other problahes statistics herein may be inaccurate or may not be comparable to statistics
produced elsewhere and should not be unduly relied upon. Further, we cannot assure you that they are stated or campiled o
same basis or with the same degree of accuratlyeasmse may be, elsewhere.

47. We have not identified any alternate source of raising the fund for expansion of EBOs and working capital mentioned as
our O60Objects of the |Issuebd. Any shortfall in raising |/
and financial performance.

Our Company has not identified any alternate source of funding our capital expenditure and our working capital regonadement
for general corporate purposasd hence any failure or delay on our part to mobilize the required resources or any shortfall in th
Issue proceeds can adversely affect our growth plan and profitability. The delay/shortfall in receiving these proceedsltould

in inadequacy of woikig capital or may require our Company to borrow funds on unfavorable terms, both of which sceagrio
affect the business operation and financial performance of the Company.

For further details of our Object for the | ssu7gofthipDraftas e
Red Herring Prospectus.

48.Qur Companyds management will have flexibility in util
Proceeds from the Issue is not subject to any monitoring by any independent agency.

Our Company intends to primarily use the Net Proceeds towards capital expenditure and working capital requirement and
general <corporate purposes as 7ddthisDraftiRedderiing Présgebtys.drctdrnss ofdhie t
SEBI (I CDR) Regul ations, we are not required to appesint
The management of our Company will have discretion to use the NetBsdcem the Issue, and investors will be relying on the
judgment of our Companyds management regarding the appli
to revise its management estimates from time to time and consequently its requirements may change.

Accordingly, prospective investors in the |Issue wil¢ét ne
Proceeds. If we are unable to enter into arrangements for utilization of Net proceeds as expected and assumed bylyus in a ti
manner or at all, we may not be able to derive the expected benefits from the proceeds of the Issue and our busimess and fin:
results may suffer.

49. Any variation in the utilization of the Net Proceeds as disclosed in this Draft Red Herring Prospectus shall be subject to
certain compliance requirements, including prior approval of the shareholders of our Company.

We propose to utilize the Net Proceeds for raising funds for capital expenditure, working capital Requirement and genaeal cor
purpose. For further details of the proposed objgmmungen of
Page No77 of this Draft Red Herring Prospectus. At this juncture, we cannot determine with any certainty if we would require
the Net Proceeds to meet any other expenditure or fund any exigencies arising out of the competitive environmesst, busi
conditions, economic conditions or other factors beyond our control. In accordance with Section 27 of the Companies Act, 20
we cannot undertake any variation in the utilization of the Net Proceeds as disclosed in this Draft Red Herring Prdbpeictus wi
obtaining the approval of shareholders of our Company through a special resolution. In the event of any such circumistances
require us to vary the disclosed utilization of the Net Proceeds, we may not be able to obtain the approval ofdlikeshafeh

our Company in a timely manner, or at all. Any delay or inability in obtaining such approval of the shareholders of ony Compa
may adversely affect our business or operations.

Further, our Promoter or controlling shareholders would be required to provide an exit opportunity to the shareholders of ¢
Company who do not agree with our proposal to modify the objects of the Issue, at a price and manner as prescribed by S
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Additionally, the requirement on Promoter or controlling shareholders to provide an exit opportunity to such dissentin
shareholders of our Company may deter the Promoters or controlling shareholders from agreeing to the variation of the propc
utilization of the Net Proceeds, even if such variation is in the interest of our Company. Further, we cannot assure you that
Promoters or the controlling shareholders of our Company will have adequate resources at their disposal at all tines to en
them toprovide an exit opportunity.

In light of these factors, we may not be able to vary the objects of the Issue to use any unutilized proceeds offtheyissueni

if such variation is in the interest of our Co mparhuginessT h i
or financial condition by releploying the unutilized portion of Net Proceeds, if any, which may adversely affect our business an
results of operations.

50.Portion of our | ssue Proceeds are proposed to be wutil:@i
Proceed. As on date we have not identified the use of such funds.

Portion of our | ssue Proceeds are proposed to be teed i ze
We have not identified the general corporate purposes for which these funds may be utilized. The deployment of such fund
entirely at the discretion of our management in accordance with policies established by our Board of Directors froimgme to t
and subject to compliance with the necessary provisions of the CompaniEsrAdittails please refer the chapter tifi€@bjects

of the | ssueod b# dfthis brafttRgd Herming PrasgeetusN o .

51. We have in the last 12 months issued Equity Shares at a price that may be at lower than the Issue Price.

In the last 12 months we may have issued fresh Equity Shares to the promoter and other shareholders of our Company whic
as follows:

U Bonus issue in the ratio a20:1datedAugust 20, 2024ssuing1,03,20,00Equi t y s har e spefEgute Vv 8
Share for consideration other than cash.

For Further details of equity shares i ssued, p63eftheleraftr e f ¢
Red Herring Prospectus.

52. The average cost of acquisition of Equity Shares by our Promoter could be lower than the Issue Price.

Our Promoter average cost of acquisition of Equity Shares in our Company is lower than the Issue Price decided by the Comy
in consultation with the Lead Manager. For further details regarding average cost of acquisition of Equity Shares bgteus Prom
in our Company and buddp of Equity Shares by our Promoter in our Company, please refer to the chi@pigital Structuré
beginning on paged3 of this Draft Red Herring Prospectus.

53. We will continue to be controlled by our Promoter and Promoter Group after the completion of the Issue, which will allow
them to influence the outcome of matters submitted for approval of our shareholders.

As on the date of this Draft Red Herring Prospectus, our Promoter and Promoter Grdg4®tdof the issued and outstanding
paid-up share capital of our Company. Following the completion of the Issue, our Promoter and Promoter Group will continue
hold togethe Odf our postissue Equity Share capital. As a result, they will have the ability to influence matters requiring
sharehol dersd approval, including the ability to abBmpdoi nt
and at sharehol dersé meetings, including the issue of
acquisitions, any consolidation or joint venture arrangements, any amendment to our Memorandum of Association and Article:
Associdion, and any other business decisions. We cannot assure you that our Promoters and Promoter Group will not have cont
of interest with other shareholders or with our Company. Any such conflict may adversely affect our ability to execsieassr bu
strategy or to operate our business.

For further details regarding our sharehol di ng63ofthikerafts e r
Red Herring Prospectus.
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54. Our Equity Shares have never been publicly traded and may experience price and volume fluctuations following the
completion of the Issue, an active trading market for the Equity Shares may not develop, the price of our Equity Shares
may be volatile and yomay be unable to resell your Equity Shares at or above the Issue Price or at all.

Prior to the Issue, there has been no public market for our Equity Shares, and an active trading market may not develop o
sustained after the Issue. Listing and quotation does not guarantee that a market for our Equity Shares will develefgoedif d

the liquidity of such market for the Equity Shares. The Issue Price of the Equity Shares is determined consideringatacialss fi
factors of the Company and may not be indicative of the market price of the Equity Shares at the time of comnuricatiment

of the Equity Shares or at any time thereafter. There has been significant volatility in the Indian stock markets it thaestece
and the trading price of our Equity Shares after this Issue could fluctuate significantly as a result ofoletility or due to
various internal or external risks, including but not limited to those described in this Draft Red Herring Prospecteasa aecr

the market price of our Equity Shares could cause you to lose some or all of your investment

55. Rights of shareholders under Indian laws may be more limited than under the laws of other jurisdictions.

I ndi an | egal principles related to corporate pr oatevduldr e s
apply to a company in another jurisdiction. Investors may have more difficulty in asserting their rights as shanelaoldiedsain
company than as shareholder of a corporation in aneosivher
as shareholdersdé rights under the | aws of ot hneweqyityushares,d i

a public limited company incorporated under Indian law must offer its equity shareholderspiiee rights to subscribe to a
proportionate number of equity shares to maintain existing ownership, unless sechppire rights are wadd by a special
resolution by a thre®urths majority of the equity shareholders voting on such resolution. If you are a foreign investor and the
law of the foreign jurisdiction that you are in does not permit the exercise of suemptie rights withat our filing an offering
document or registration statement with the applicable authority in such foreign jurisdiction, you will be unable toseircise
pre-emptive rights, unless we make such a filing. If we elect not to file an offering documergigisteation statement, the new
securities may be issued to a custodian, who may sell the securities for your benefit. The value such custodian reesiaks on t
of any such securities and the related transaction costs cannot be predicted. To tithagxten are unable to exercise pre
emptive rights granted in respect of our Equity Shares, your proportional interest in our Company would decline.

56. The Issue Price of our Equity Shares may not be indicative of the market price of our Equity Shares after the Issue and
the market price of our Equity Shares may decline below the Issue Price and you may not be able to sell your Equity Share:
at or abovelte Issue Price.

The Issue Price of our Equity Shares has been determined through the Book building process. This price is based on nume
factors. For further n f o r ma tBasis for, Issie ®€re fib e g i n n i94df thi® Draft Reddderring Prospectus and may
not be indicative of the market price of our Equity Shares after the Issue. The market price of our Equity Shares tjeitd be su
to significant fluctuations after the Issue, and may decline below the IsseeWe cannot assure you that you will be able to sell
your Equity Shares at or above the Issue Price. Among the factors that could affect our share price are:

Quarterly variations in the rate of growth of our financial indicators, such as earnings per share, net income and revent
Changes in revenue or earnings estimates or publication of research reports by analysts;

Speculation in the press or investment community;

Domestic and international economic, legal and regulatory factors unrelated to our performance.

.

57. A third party could be prevented from acquiring control of our Company because oftakgover provisions under Indian
law.

There are provisions in Indian law that may delay, deter or prevent a future takeover or change in control of our Canpany, e
if a change in control would result in the purchase of your Equity Shares at a premium to the market price or wouldlmherwise
beneficial to you. Such provisions may discourage or prevent certain types of transactions involving actual or threagened cha
in control of us. Under the takeover regulations in India, an acquirer has been defined as any person who, directithor indire

acquires or agrees to acquire shares or voting rights or control over a company, whether individually or acting in ttoncert w
others. Although these provisions have been formulated to ensure that interests of investors/shareholders are pseected,

provisions may also discourage a third party from attempting to take control of our Company. Consequently, even ifla poten
takeover of our Company would result in the purchase of the Equity Shares at a premium to their market price or woséd otherw
be beneficial to its stakeholders, it is possible that such a takeover would not be attempted or consummated becadsaof the |
takeover regulations.
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58. The requirements of being a listed company may strain our resources and distract management.

We have no experience as a listed company and have not been subjected to the increased scrutiny of our affairs byg,sharehc
regulators and the public that is associated with being a listed company. As a listed company, we will incur additional leg
accounting, corporate governance and other expenses that we did not incur as an unlisted company. We will be subject tc
listing agreements with the Stock Exchanges and compliances of SEBI Listing Regulation, 2015 which would require us to f
audited anual and unaudited serannual and limited review reports with respect to our business and financial condition. If we
delay making such filings, we may fail to satisfy our reporting obligations and/or we may not be able to readily detdrmine a
accordingy report any changes in our results of operations as timely as other listed companies.

As a listed company, we will need to maintain and improve the effectiveness of our disclosure controls and procederesland int
control over financial reporting, including keeping adequate records of daily transactions to support the existenciweof effect
disclosure controls and procedures, internal control over financial reporting and additional compliance requirements under
Companies Act, 2013. In order to maintain and improve the effectiveness of our disclosure controls and proceduresland inte
contr ol over financi al reporting, significant resources
attention may be diverted from other business concerns, which could adversely affect our business, prospects, findanial cond
and results of operations. In addition, we may need to hire additional legal and accounting staff with appropriate fiatgd com
experience and technical accounting knowledge and we cannot assure you that we will be able to do so in a timely manner.

59. We may require further equity issuance, which will lead to dilution of equity and may affect the market price of our Equity
Shares or additional funds through incurring debt to satisfy our capital needs, which we may not be able to procure and
any future euity offerings by us.

Our growth is dependent on having a balance sheet to support our activities. In addition to the IPO Proceeds andlgur interr
generated cash flow, we may need other sources of financing to meet our capital needs which may include entering into new
facilities with lending institutions or raising additional equity in the capital markets. We may need to raise additiah&larapi

time to time, dependent on business conditions. The factors that would require us to raise additional capital cank&k®e bus
growth beyond what the current balance sheet can sustain; additional capital requirements imposed due to changey in regul
regime or significant depletion in our existing capital base due to unusual operating losses. Any fresh issue ofaimeeeiote
securities would dilute existing holders, and such issuance may not be done at terms and conditions, which are fatlmurable tc
existing shareholders of our Company. If our Company decides to raise additional funds through the incurtetceoinderest
obligations will increase, and we may be subject to additional covenants, which could further limit our ability to alcdlesgscas
from our operations. Such financings could cause our debt to equity ratio to increase or requiratesdbanges or liens on our
assets in favour of lenders. We cannot assure you that we will be able to secure adequate financing in the future len accep
terms, in time, or at all. Our failure to obtain sufficient financing could result in the delagmd@ment of our expansion plans.
Our business and future results of operations may be affected if we are unable to implement our expansion strategy.

Any future issuance of Equity Shares by our Company may dilute shareholding of investors in our Company; and hence affect

trading price of our Companyédés Equity Shares and ians ab
perception by investors that such issuances or s alSmes mi g
Additionally, the disposal, pledge or encumbr ance eption Equ

that such transactions may occur may affect the trading price of the Equity Shares. No assurance may be given thatyur Com
will not issue Equity Shares or that such shareholders will not dispose of, pledge or encumber their Equity Shauksén the

EXTERNAL RISK FACTORS

60. The occurrence of natural or maimadedisasters could adversely affect our results of operations, cash flows and financial
condition. Hostilities, terrorist attacks, civil unrest and other acts of violence could adversely affect the financial tearke
and our business.

The occurrence of natural disasters, including cyclones, storms, floods, earthquakes, tsunamis, tornadoes, fires, explos
pandemic disease and mamrade disasters, including acts of terrorism and military actions, could adversely affect our results o
operations, cash flows or financial condition. Terrorist attacks and other acts of violence or war in India or globasersalyad
affect the Indian securities markets. In addition, any deterioration in international relations, especially betweemnl litslia a
neighbouring countries, may result in investor concern regarding regional stability which could adversely affect théhprice of
Equity Shares. In addition, India has witnessed local civil disturbances in recent years and it is possible tbiatl futuest as

well as other adverse social, economic or political events in India could have an adverse effect on our business. &sch incid
could also create a greater perception that investment in Indian companies involves a higher degreedofaiddl have an
adverse effect on our business and the market price of the Equity Shares.
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61. Our business and activities may be further regulated by the Competition Act and any adverse application or interpretation
of the Competition Act could materially and adversely affect our business, financial condition and results of operations.

The Competition Act seeks to prevent business practices that have or are likely to have an appreciable adverse eféditioon comp
in India and has established tC€W) Cormmateirt itcdhre Commiegdditamn
understanding or action, whether formal or informal, which has or is likely to have an appreciable adverse effect olmrompetit
is void and attracts substantial penalties. Any agreement among competitirsdiraictly or indirectly, determines purchase o
sale prices, results in bid rigging or collusive bidding, limits or controls the production, supply or distribution @frgbselwvices,

or shares the market or source of production or providing of services by way of allocation of geographicaypecaf goods

or services or number of customers in the relevant market or in any other similar way, is presumed to have an appegsi&ble ad\
effect on competition and shall be void.

Further, the Competition Act prohibits the abuse of a dominant position by any enterprise. If it is proven that a bneach of t
Competition Act committed by a company took place with the consent or connivance or is attributable to any neglectton the
of, any director, manager, secretary or other officer of such company, that person shall be guilty of the breach thednmsalyes an
be punished as an individual. If we, or any of our employees are penalized under the Competition Act, our business may
adwersely affected. Further, the Competition Act also regulates combinations and requires approval of the CCI for effecting ¢
acquisition of shares, voting rights, assets or control or mergers or amalgamations above the prescribed asset aradédrnover |
thresholds.

On March 4, 2011, the Government of India notified and brought into force new provisions under the Competition Actin relatic
to combined entities (the ACombination Regulation Provi
Regulaton Provisions require that any acquisition of shares, voting rights, assets or control or mergers or amalgamations, wh
cross the prescribed asset and turnover based thresholds, must be notified to and preapproved by the CCl. In additidn, on Ma
2011, the CCl issued the final Competition Commission of India (Procedure in regard to the transaction of business relating
combinations) Regulations, 2011 (as amended). These regulations, as amended, set out the mechanism for the implementat
the Conbination Regulation Provisions under the Competition Act.

62. The Indian tax regime is currently undergoing substantial changes which could adversely affect our business.

The goods and service tax (AGSTO) that has been i mpllemer
and state governments into a unified rate structure, and replaces indirect taxes on goods and services such as aguiral excise
service tax, customs duty, central sales tax, state VAT, cess and surcharge and excise that were being collected hg the Go
state governments.

Asregards the General Amiivoi dance Rules (AGAARO), The general anti a
effective from assessment year 2138 onwards, i.e.; financial Year 2018. The GAAR provisions intend to declare an
arrangementaan fi mper mi ssi bl e avoidance arrangemento, if the
is to obtain a tax benefit, and satisfies at least one of the following tests (i) creates rights, or obligations, waticirdinautily
createcb et ween persons dealing at armbés | engt h; (ii) result

Income Tax Act, 1961; (iii) lacks commercial substance or is deemed to lack commercial substance, in whole or in part; or (iv
entered into, or carried out, by means, or in a manner, that is not ordinarily engaged for bona fide purposes. If GA# provis
are invoked, the tax authorities will have wider powers, including denial of tax benefit or a benefit under a taxtineatsknce

of any precedents on the subject, the application of these provisions is uncertain. As the taxation regime in Indiairgyumnderg
significant overhaul, its consequent effects on economy cannot be determined at present and there candeadtegsuch
effects would not adversely affect our business, future financial performance and the trading price of the Equity Shares.

63. You may be restricted in your ability to exercise fmptive rights under Indian law and may be adversely affected by
future dilution of your ownership position.

Under the Companies Act, a company incorporated in India must offer its shareholeamgppve rights to subscribe and pay

for a proportionate number of shares to maintain their existing ownership percentages before the issuance of any melesshares,
the preemptive rights have been waived by adoption of a special resolution by holders dbthtkes of the shares who have
voted on the resolution, or unless the company has obtained approval from the Government of India to issue withouakuch sp
resolution, subject to votes being cast in favour of the proposal exceeding the votes cast against such proposal. th@wvever, i
law of the jurisdiction you are in does not permit you to exercise yotgmive rights without our Company filing an offeg
document or a registration statement with the applicable authority in the jurisdiction you are in, you will be unakdeséoyexer
preemptive rights unless our Company makes such a filing. To the extent that you are unable to exezniptiaeghts
granted in respect of the Equity Shares, your proportional interest in our Company would be reduced.
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64. Political, economic or other factors that are beyond our control may have an adverse effect on our business, results of
operations and cash flows.

We currently operate only in India and are dependent on domestic, regional and market conditions. Our performance, growth
market price of our Equity Shares are and will be dependent on the Textile & Apparel industry of the Indian economyeThere h:
been periods of slowdown in the economic growth of India. For instance, the present situatiordoflodk prevailing in India

due to pandemic Cowvidl9 spread in India and all other parts of world. If such condition prevail for longer time the Demand for
our products & services may be adversely affected by an
economic growth is also affected by various other factors including domestic consumption and savings, balance of tr
movementspamely export demand and movements in key imports, global economic uncertainty and liquidity crisis, volatility ir
exchange currency rates. Consequently, any future slowdown in the Indian economy could harm our business, resultsf operat
cash flows ad financial condition. Also, a change in the Government or a change in the economic and deregulation policies cot
affect economic conditions prevalent in the areas in which we operate in general and our business in particular asdhigh rate
inflation in India could increase our costs without proportionately increasing our revenues, and as such decrease our opers
margins.

65. Companies in India are required to prepare financial statements under the new Indian Accounting Standards. In addition,
all incometax assessee in India will be required to follow the Income Computation and Disclosure Standards.

The Ministry of Corporate Affairs (AMCAO), Government o
I ndi an Accounting Standards Rul es, 2015 (Al nd ASO0) whi c
companies wich fulfill certain conditions. Further, there can be no assurance that the adoption of Ind AS will not affect ou
reported results of operations or financial condition. Any of these factors relating to the use of Ind AS may advetsaly affec
financialcondition and results of operations.

Further, the Ministry of Finance, Government of India has issued a notification dated September 29, 2016 notifying Incor
Computation and Disclosure Standards (Al CDS0), thereby ¢
shall appy from the assessment year 2718 and subsequent years. The adoption of ICDS is expected to significantly alter the
way companies compute their taxable income, as ICDS deviates from several concepts that are followed under general accou
standardsjncluding Indian GAAP and Ind AS. In addition, ICDS shall be applicable for the computation of income for tax
purposes but shall not be applicable for the computation of income for minimum alternate tax. There can be no assimance tha
adoption of ICDSwill not adversely affect our business, results of operations and financial condition.

66. Our business is substantially affected by prevailing economic, political and other prevailing conditions in India.

Our Company is incorporated in India, and the majority of our assets and employees are located in India. As a rebighlywe are
dependent on prevailing economic conditions in India and our results of operations are significantly affected by lizetamdnf
the Indian economy. Factors that may adversely affect the Indian economy, and hence our results of operations, may include

0 the macroeconomic climate, including any increase in Indian interest ramdistmon;

0 any exchange rate fluctuations, the imposition of currency controls and restrictions on the right to convert or repatric
currency or export assets;

U Any scarcity of credit or other financing in India, resulting in an adverse impact on economic conditions in India an
scarcity of financing for our expansions;

U Prevailing income conditions among Indian consumers and Indian corporations;

0 volatility in, and actual or perceived trends in tra

O changes in Indiaés tax, trade, fiscal or monetary po

0 political instability, terrorism or military comflic
various neighbouring countries;

U occurrence of natural or mamade disasters;

0 prevailing regional or gl obal economic conditions, i

U other significant regulatory or economic developments in or affecting India or its ER&D sector;

0 international business practices that may conflict with other customs or legal requirements to which we are subje

including antibribery and anttorruption laws;
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67. Financial instability, economic developments and volatility in securities markets in other countries may also cause the
price of the Equity Shares to decline.

The Indian market and the Indian economy are influenced by economic and market conditions in other countries, particule
emerging Asian market countries. Financial turmoil in Europe and elsewhere in the world in recent years has affectau the Inc
econany. In recent times, the Indian financial markets had been negatively affected by the volatility in global financial marke
including on account of certain European nationsé6é dembt t
Union. Al though, economic conditions are different in eact
adverse effects on the securities of companies in other countries, including India. Currencies of a few Asian couintrieég have
past suffered depreciation against the U.S. Dollar owing to, amongst other, the announcements by the U.S. govermmegnt that it
consider reducing its quantitative easing measures. A loss of investor confidence in the financial systems of othemarketging
may cause increased volatility in Indian financial markets and, indirectly, in the Indian economy in general. Any worldwid
financial instability could also have a negative impact on the Indian economy. Financial disruptions may occur and could ha
our business, future financial performance and the prices of the Equity Shares.

The global credit and equity markets have experienced substantial dislocations, liquidity disruptions and market corrections
recent years. Liquidity and credit concerns and volatility in the global credit and financial markets have increaseahtsignific
with the bankruptcy or acquisition of, and government assistance extended to, several major U.S. and European finan
institutions. These and other related events, such as the European sovereign debt crisis, have had a significantdrgjmioztion th
credit and financial markets as a whole, including reduced liquidity, greater volatility, widening of credit spread<lamd a la
price transparency in global credit and financial markets. In response to such developments, legislators and finatmiglinegul
the United States and other jurisdictions, including India, have implemented a number of policy measures designedlity add stat
to the financial markets.

However, the overall impact of these and other legislative and regulatory efforts on the global financial markets is ancertai
they may not have the intended stabilizing effects. In the event that the current difficult conditionglab#heredit markets
continue or if there is any significant financial disruption, such conditions could have an adverse effect on our hugieess, f
financial performance and the trading price of the Equity Shares.

68. Asignificantchangeinth&Gover nment of I ndiads economic |liberalizati
our business and the price of our Equity Shares.

The Government of India has traditionally exercised, and continues to exercise, a dominant influence over many aspects of
economy. Unfavorable government policies including those relating to the internetcanthrerce, consumer protection and
dataprivacy, could adversely affect business and economic conditions in India, and could also affect our ability to implement c
strategy and our future financial performance. Since 1991, successive governments, including coalition governmentaghlave pur
policies of economic liberalization, including significantly relaxing restrictions on the private sector and encouraging th
development of the Indian financial sector. However, the members of the Government of India and the composition abthe coalit
in power are subject to change. As a result, it is difficult to predict the economic policies that will be pursued by the Gbvernme
of India. For example, there may be an increasing number of laws and regulations pertaining to the internet and ecoimimerce, w
may relate to liability for information retrieved from or transmitted over the internet or mobile networks, user priveat, con
restrictions and the quality of services and products sold or provided through the internet. The rate of economiédibexalizat
change and specific laws and policies affecting the financial services industry, foreign investment, currency exchémge and o
matters affecting investment in our securities could change as well.

Any significant change in India's economic liberalization and deregulation policies could adversely affect business @i econo
conditions in India generally and our business in particular.
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SECTION IV i INTRODUCTION

THE ISSUE

Present Issue in terms of this Draft Red Herring Prospectus:

Particulars Details

. N Issue ofUpto 37,50,00E q u i t Shaea&csh odt ¢
Equity Shares Issued [é—})/erp Equit? Shzlre each aggr ¢
Of which:

0 Equit -8haheat odn | &@elEguit
Reserved for Market Makers [Sh}areqeac)rll agigkhe gati ng t‘?Eﬂy[:
Net Issue to the Public [gl1 Equity -8haheatofn | &g@elEguitH
A. QI B Portion Not more than [6] Equity Shar
Of whi ch:
(&Anchor I nvestor Porti|Upto [08] Equity Shares aggre
(b) Net QI B Portion (al|Upto [06] Equity Shares aggred
Portion is fully subsc
Of whi ch
(i) Available for alloq¢Upto [0] Equity Shares aggred
of the QI B Portion (ex
Portion)
(ii) Balance of QI B Po|Uptf®] Equity Shares aggregat.|
Mut ual Funds
B. Nmomstitutional Cat eg|/Not Less than [06] Equity Shar
C. Ret ail Portion Not Less than 0 Equi t Shar
ity Shares outlsssamad |1, 04, BGuDO® Shar o f
ity Shares outstand|[0] Equity Share
ct the | ssuel/ Pl ease see the chapter ti7idfed

Draft Red Herr.i g Prospectus
* Subject to finalization of the Basis of Allotment. Number of shares may need to be adjusted for lot size upon detefminatior
issue price.

(1) Thelssue is being made in terms of Chapter I1X of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Tt
Issue is being made by our company in terms of Regulation of 229 (2) and Regulation 253 (1) of SEBI ICDR Regulatio
read with Rule 19(2)(1§) of SCRR wherein not less than 25% of the jjassue paid up equity share capital of our company
are being issued to the public for subscription.

(2) The present Issue has been authorized pursuant to a resolution of our Board dated August 20, 2024 and by Special Resol
passed under Section 62(1)(c) of the Companies Act, 2013 at ar(Edireary General Meeting of our shareholders held
on Septembet1, 2024.

(3) Our Company may, in consultation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anch
Investors on a discretionary basis in accordance with the SEBI ICDR Regulatiorthirdmé the Anchor Investor Portion
shall be reservefibr domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above
the Anchor Investor Allocation Price. In the event of ursldsscription in the Anchor Investor Portion, the remaining Equity
Shares shall be added teetQIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a
proportionate basis to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on
proportionate basis to all QIB Bidders (othearthAnchor Investors), including Mutual Funds, subject to valid Bids being
received within the offer price band. However, if the aggregate demand from Mutual Funds is less than 5% of the Net Q
Portion, the balance Equity Shares available for allotmetimeifMutual Fund Portion will be added to the Net QIB Portion
and allocated proportionately to the QIB Bidders (other than Anchor Investors) in proportion to their Bids. For further detai
pl ease refer section titl e#7offhis DefuRed HerimgP®pectue 0 begi nni

(4) The SEBI ICDR Regulations permit the issue of securities to the public through the Book Building Process, which stat
that, not less than 15 % of the Net Issue shall be available for allocation on a proportionate basisgtitit@mal Bidders
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and not less than 35 % of the Net Issue shall be available for allocation on a proportionate basis to Retail Individtial Bidd
and not more than 50% of the Net Issue shall be allotted on a proportionate basis to QIBs, subject to valid Bids kedng recei
at or above the Issue Price. Accordingly, we have allocated the Net Issue i.e. not more than 50% of the Net Issue to QIB
not less than 35% of the Net Issue shall be available for allocation to Retail Individual Investors and not less thdre15% of
Net Issue shall be available for allocation to Nostitutional bidders. All Bidders, other than the Anchor Investors, are
mandatorily required to participate in this Issue onl
process, providingletails of their respective bank accounts (including UPI ID for UPI Bidders using UPI Mechanism) in
which the Bid amount will be blocked by the Self Certified Syndicate Banks or the Sponsor Bank. The Anchor Investors a
not permitted to participate intten c hor I nvest or Portion through the ASB/
Procedur @Y on page

In the event of ovesubscription, allotment shall be made on a proportionate basis, subject to valid Bids received at or abo
the Issue Price. Allocation to investors in all categories, except the Retail Portion, shall be made on a proportionate bz
sibject to valid bids received at or above the Issue Price. The allocation to each Retail Individual Investor shall not be ¢
than the minimum Bid Lot, and subject to availability of Equity Shares in the Retail Portion, the remaining available Equit
Share, if any, shall be allocated on a proportionate basis.

In the event of an undaubscription in the issue and compliance with Rule 19(2)(b) of the SCRR, our Company and the
BRLM shall first ensure Allotment of Equity Shares offered pursuant to the Fresh issue by the Issuer.

Subject to valid Bids being received at or above the Issue Price-sutakaription, if any, in any category, except in the
QIB Portion, would be allowed to be met with sqilter from any other category or combination of categories of Bidders at
the discetion of our Company in consultation with the Book Running Book Running Lead Managers and the Designate
Stock Exchange, subject to applicable laws.
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SUMMARY OF FINANCIAL INFORMATION

RESTATED SUMMARY STATEMENT OF ASSETS AND LIABILITIES

in Lak
As At As At
31-03-2024 31-03-2023 31-03-2022

Particulars

I EQUITY AND LIABILITIES

1. Shareholdersé funds
(a) Share Capital 1.1 8.60 8.60 8.60
(b) Reserves and surplus 1.2 7,388.39 4,387.68 3,528.76
2. Nontcurrent liabilities
(a) Longterm borrowings 1.3 988.78 390.09 89.03
(b) Longterm provisions 1.4 157.64 123.23 126.85
3. Current liabilities
(a) Shoriterm borrowings 1.5 307.52 447.29 157.44
(b) Trade payables 1.6
i) Due to Micro, Small and Medium Enterprisg 360.76 167.61 46.71
i) Due to Others 630.71 728.98 530.18
(c) Other current liabilities 1.7 206.64 143.86 95.74
(d) Shortterm provisions 1.8 163.35 53.96 15.90
TOTAL 10,212.39 6,451.30 4,599.21
Il. ASSETS

1. Noncurrent assets

(a) Property Plant & Equipments

(i) Tangible Assets 1.9 3,059.12 1,567.61 733.88
(ii) Intangible Assets 1.9 25.91 18.66 7.23
(iii) Capital Work in Progress 1.9 - - 312.67
(b) Deferred tax Assets 1.10 58.16 86.38 61.93
(c) Longterm loans and advances .11 145.00 145.00 -
(d) Other NorCurrent Assets 1.12 4,104.32 2,732.63 2,120.58

2. Current assets

(a) Trade receivables 1.13 986.19 617.95 477.06
(b) Cash and cash equivalents 1.14 1,086.90 218.38 344.40
(c) Shortterm loans and advances 1.15 77.24 83.74 136.13
(d) Other Current Assets 1.16 669.55 980.93 405.34
TOTAL 10,212.39 6,451.30 4,599.21

Note: The above statement should be read with the Significant Accounting Policies and Notes on Financial S
Appearing in Annexure IV & V respectively.
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RESTATED SUMMARY STATEMENT OF PROFIT AND LOSS

For the Period

For the Period

For the Period

Lak

Particulars Note endedon31 endedon 3103 ended on 3103
03-2024 2022
I Revenue from operations 1.1 13,949.18 7,167.70 4,343.30
Il Other Income 1.2 178.15 104.44 180.94
I Total Income (1+11) 14,127.33 7,272.14 4,524.24
Expenses:
(a) Operating Charges 6,710.20 4,276.50 2,524.14
(b) Employee benefits expense 1.3 1,791.46 933.17 744.73
(c) Finance costs 1.4 132.90 80.32 51.54
(d) Depreciation and amortisation expense 1.5 236.95 110.19 104.06
(e) Other expenses 11.6 1,169.38 790.45 503.18
v Total expenses 10,040.90 6,190.63 3,927.65
Vv Profit /(Loss) before tax and Exceptional 4.086.43 1,081.53 506 58
Items (Il -1V)
VI Exceptional Items - - -
Wil Profit /(Loss) before tax (\AVI) 4,086.43 1,081.53 596.58
VIl Tax expense:
(a) Current tax expense 1,057.49 247.06 154.10
(b) Short/(Excess) provision of tax for earlig ) i i
years
(b) Deferred tax charge/(credit) 28.23 (24.45) 3.84
1,085.72 222.61 157.95
IX Profit after tax for the year (VII -VIII) 3,000.71 858.92 438.64
X Ear-n|ngs per shar-e 17
each):
(a) Basic (in ) 28.84 8.25 4.22
(b) Diluted (in ) 28.84 8.25 4.22
Note: The above statement should be read withStigaificant Accounting Policies and Notes on Financial Statem
Appearing in Annexure IV & V respectively.
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RESTATED SUMMARY STATEMENT OF CASH FLOWS

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES

For the year

ended

31-03-2024

For the year

ended
31-03-2023

For the year

Ended
31-03-2022

Net Profit before Extraordinary items 4,086.43 1,081.53 596.58
Adjustment For:
(a) Depreciation and Amortization 236.95 110.19 104.06
(b) Interest Charges 132.90 80.32 51.54
(c) Interest & Other income (136.25) (74.82) (67.98)
Operating Profit before Working Capital Changes 4,320.03 1,197.20 684.20
Adjustment For :
(a) (Increase)/Decrease in Inventories - - 14.91
(b) (Increase)/Decrease in Trade Receivables (368.24) (140.89) 148.76
(c) (Increase)/Decrease in Loans & Advances & Other Asg 291.32 (698.30) (43.50)
(d) Increase /(Decrease) in Trade Payables & Other Liabil 267.04 405.88 44.79
CASH GENERATED FROM OPERATIONS 4,510.15 763.90 849.16
Income Tax (Paid) / Refund (1,057.49) (247.06) (154.10)
CASH FLOW BEFORE EXTRAORDINARY ITEMS 3,452.65 516.83 695.06
NET CASH FROM OPERATING ACTIVITIES (A) 3,452.65 516.83 695.06
B. CASH FLOW FROM INVESTING ACTIVITIES
(a) Sales / (Addition) in Fixed Assets & WIP (1,709.13) (612.60) (350.88)
(b) (Increase) / Decrease in Investment - - 1,234.33
(c) (Increase ) / Decrease in Non Current Assets (1,371.69) (612.05) (1,386.54)
(d) Interest and other income 136.25 74.82 67.98
NET CASH FROM INVESTING ACTIVITIES (B) (2,944.57) (1,149.83) (435.10)
C.CASH FLOW FROM FINANCING ACTIVITIES
(a) Increase/(Decrease) in Long Term Borrowings 598.68 301.06 (127.98)
(b) Increase/(Decrease) in Short Term Borrowings (139.77) 289.85 (14.99)
(d) Increase / ( Decrease ) in Long Term Provisions 34.40 (3.62) 126.85
(e) Interest Paid (132.90) (80.32) (51.54)
NET CASH FLOW IN FINANCING ACTIVITIES (C) 360.42 506.97 (67.66)
NET INCREASE IN CASH & CASH EQUIVALENTS

868.50 126.03 192.29
(A)HB)HC) (126.03)
OPENING BALANCET CASH & CASH EQUIVALENT 218.38 344.39 152.09
CLOSING BALANCE- CASH & CASH EQUIVALENT 1,086.88 218.36 344.39

Note: The above statement should be read with the Significant Accounting Policies and Notes on Financial S

Appearing in Annexure IV & V respectively.
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SECTION V i GENERAL INFORMATION

OurCompany was originally incorporated as AMonarch Survey
under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated July 20, 1999 issued by Registrar
CompaniesPune having Registration Number-253 8 3 0 . Later the name of company wa

Engineering Consultants Private Li mit e®rdinafy Gensral Meeting af the s p
company held on May 12008 and fresh certificate of incorporation dated June 06, 2008 was issued by Registrar of Companie
Maharashtra, Pune pursuant to name change. Subsequently, our Company was converted from a private limited company to p
limited company pursuant toagial resolution passed in the Ext@rdinary General Meeting of the company held on December
26, 2023 and consequently the name of our Company was <cft
pursuant to fresh certificate of incorption dated January 13, 2024 issued to our Company by the Registrar of Companies, Pun
The Corporate Identification Number of our Company is U45203PN1999PLC013830.

For details of change in name and registered offickeensodc
beginning on page nd55of this Draft Red Herring Prospectus.

BRIEF INFORMATION ON COMPANY AND ISSUE
Particulars Details
Name of Issuer Monarch Surveyors and Engineering Consultants Limited
Registered Office Monarch House, CTS No. 434/1, Near Kawade Petrol Pump, Ghorpadi
Hadapsar (N.V.), Haveli, Pune, Maharast#id 036, India.
Telephone No0.:+919766509911
Web site: www.monarchconsultants.in
E-Mail: cs@monarchpune.in
Contact Person:Ms. Naman Kaur Saluja
Date of Incorporation July 20,1999
Company Identification Number U45203PN1999PLC013830
Company Registration Number 013830
Company Category Company Limited by Shares
Registrar of Company ROG Pune
Address of the RoC PCNTDA Green Building, Block A, 1st & 2nd Floor, Near Akurdi Railway
Station, Akurdi, Purie411044, Maharashtra
Phone:020-27651375
Company Secretary and Compliance Name: Ms. Naman Kaur Saluja
Officer Monarch Surveyors and EngineeringConsultantsLimited
Monarch House, CTS No. 434/1, Near Kawade Petrol Pump, Ghorpadi
Hadapsar (N.V.), Haveli, Pune, Maharasi#i4d 036, India.
Telephone No0.:+919766509911
Web site: www.monarchconsultants.in
E-Mail: cs@monarchpune.in
Designated Stock Exchange SME Platform of BSE Limited
Address: Phiroze Jeejeebhoy Towers, Dalal Street, MurdB&001
Maharashtra, India
Issue Programme Issue Opens [ 6] Issue Closes [ 6]
On: On:

Note:

Investors can contact the Company Secretary and Compliance officer in case of any prepissuissre related problems such
asnoar ecei pt of |l etter of allotment or credit of securitie

All grievances relating to the ASBA process and UPI Process may be addressed to the Registrar to the Issue, with& copy t
relevant SCSB to whom the Application was submitted or Sponsor Bank, as the case may be. The Applicant should gilge full det
such as name of the sole or first Bidder,B8idim Appl i cati on Form number, Bi dder 6s
RI'l s if applicable), date of submission of the Bi dedcum
for and the name and address of the Designated Intermediary where the Bid cum Application Form was submitted by the Bid
Further, the Investors shall also enclose a copy of the Acknowledgment Slip received from the Designated Intermediaries/SC
in addition to the information mentioned hereinabove.
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BOARD OF DIRECTORS OF OUR COMPANY

Presently our Board of Directors comprises of following Directors.

Sr. Na me Desi gn Address Y
Managi | A-403, Victoria Garden Near Agalk
L. I\K/I;.rpeDattatr Direct(Kalyaninagar, PuRemMeCl10® 01155
Maharashtra, I ndi a
5 Mr . Sanj ay Whol e A-401, Treasure Park, 801176
) Vi dwans Direct (411009, Maharashtr a, | n
Mr sunil Whole B18 0 4, Mandke Advant ag ¢
3. Bhélerao Direct(Wanowori e, near Sapna (01176
Wanowdiile4do, Maharashtr
C52, PadmavatiSatNargar ,R(
4 I\Sﬂ:wéh Bhartes\évihflegt Sambhaji Nagar, Dhank-g01176
411043, Maharashtra, I n
Execut B No. 11, FIl at No. 10,
5 Mr s Us ha SuD. Mandi r , Yer wa4llal, 00ByneMg§10498
I rect Indi a
Indepe Opp. RTO, L2/10, Hari g
6 Mr Ani |l Sad . Pune 06, Puned4 1C1i0t0Oy6,, YMq10518
Direct lndi a
Mr Sanjay Indepe D-110 2, Kumar Puram,. B e
7. . Direct(Mukundnagar, Pune Giltly0|02116
Mahashabde )
Maharashtra, I ndi a
I ndepelFIl at No. 701, 0pNi $ibWa k &
8. !\r/l;;nsgsgraranmrect Rambag Col ony, Paud 07357
Sabhagruh, -Kbdi1 o6MBaBhda,r aPsuhn

For further details pertaining to the education qualification and experience of our directors, please refer the chdpteruitte

Ma n a g e begirmingdbon Page n@55of this Draft Red Herring Prospectus.

DETAILS OF KEY MARKET INTERMEDIARIES PERTAINING TO THIS ISSUE AND OUR COMPANY

LEAD MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
SEBI Registration Number: INM000012917

Address B/13111314, Shilp Corporate Park Near Rajp
Club, Rajpath RangolRoad, S.G. Highway, Ahmedaba
Gujarat 380054

Telephone Number:+91 79 4918 5784

Email Id: mb@beelinemb.com

Investors Grievance Id:ig@beelinemb.com

Website: www.beelinemb.com

Contact Person:Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

PEER REVIEW AUDITORS AND STATUTORY
AUDITORS OF THE COMPANY
M/s. C. R. Sagdeo & Ca.
Chartered Accountants
Address: Prabha Niwas, Jail Road, Rah&telony, Nagpui
440022, Maharashtra, India
Tel. No.: 07122447756/ +919096991223

Email Id: piyushluthra@sagdeo.com

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

SEBI Registration Number: INRO00001385

Address: S6-2, 6th Floor, Pinnacle business Park, Next
Ahura Center, Mahakali Caves Road, Andheri (Eg
Maharashtra00093, India

Tel. Number: 022-6263 8200

Fax- 0226263 8299

Email Id: ipo@bigshareonline.com

Website: www.bigshareonline.com

Contact Person:Mr. Ganesh Shinde

CIN: U99999MH1994PTC076534

LEGAL ADVISOR TO THE COMPANY

Mrs. Leena Jain

Address: Flat No. T2,Shreenath Residency, Plot no-70
Near Pink City Garden, Sudama Nagar, Sanganer, Jaipu
302029, Rajasthan, India

Tel No.: +91- 90019 94925

Email: vicjain.leena@gmail.com
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Contact Person:CA Piyush Luthra Contact Person:Mrs. Leena Jain

Peer Review N0.014399

Firm Registration No: 108959W

BANK OF BARODA THE HONGKONG AND SHANGHAI BANKING
Address: LBS Marg Branch, Shivprakash Soc, Panmala, | CORPORATION LIMITED

LBS Marg, Pune, Address: Amar Avinash corporateity, Bund Garden Rd
Maharashtra#11030 Sector 11, Pune 411001, Maharashtra, India

Tel No.: 02029991398 Tel No.: +91-9004387467

Email id: lalbah@bankofbaroda.co.in Email id: Nikhil.jambhulkar@hsbc.co.in

Website: www. Bankofbaroda.com Website: www.hsbc.co.in

Contact Person:Shilpa Pradhan Contact Person:Nikhil Jambhulkar

HDFC BANK LIMITED UNION BANK OF INDIA

Address: Plot No. 3, Ground Floor, Laukik Appartment, C| Address: Plot No. 2, F.P No. 989,

No. 870 Bhandarkar Road, Pune, Maharashtra Laxmi Park, Lal Bahadur Shastri Marg, Navi Peth, Pun
Tel No.: +91-9730689176 411030, Maharashtra

Email id: Shubham.dhokel@hdfcbank.com Tel No.: 02024539120

Website: www.hdfcbank.com Website: www.unionbankofindia.co.in

Contact Person:Shubham Dhoke

JANATA SAHAKARI BANK LTD
Address: Shaniwar Narayan Peth Branch,
345, Shaniwar Peth, Near New English School Ramanbaug,
Pune, Maharashtra411030
Tel No.: 02024459937
Email id: shanwanarayan@janatabankpune.com

Website: www.janatabankpune.com
BANKERS TO THE ISSUE, REFUND BANKER AND

SPONSOR BANK SYNDICATE MEMBER

DESIGNATED INTERMEDIARIES

Self-Certified Syndicate Banks

The list of SCSBs, as updated till date, is available on website of Securities and Exchange Board of India at below link.
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=35

Investors are requested to refer the SEBI website for updated list of SCSBs and their designated branches.

Self-Certified Syndicate Banks eligible as Sponsor Banks for UPI

The list of Self Certified Syndicate Banks that have been notified by SEBI to act as Investors Bank or Issuer Bank for U
mechanism are provide on the website of SEBI on
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmid=41

BROKERS TO THE ISSUE

All members of the recognized stock exchanges would be eligible to act as Brokers to the Issue.

REGISTRAR TO ISSUE AND SHARE TRANSFER AGENTS

The list of the Registrar to Issue and Share Transfer Agents (RTASs) eligible to accept Applications forms at the De$iynated R
Locations, including details such as address, telephone number amdil eaddress, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmldsLipdated from time to time.

COLLECTING DEPOSITORY PARTICIPANTS

The list of the Collecting Depository Participants (CDPs) eligible to accept Application Forms at the Designated CDRs) ocatior
including details such as name and contact details, are provided at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld¥4® NSDL CDPs and at
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=18WRt¥diwww.sebi.gov.in/sebiw
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eb/other/OtherAction.do?doRecognisedFpi=yes&intmld=d8 CDSL CDPs, as updated from time to time. The list of branches
of the SCSBs named by the respective SCSBs to receive deposits of the Bid cum Application Forms from the Designa
Intermediaries will be available on the website of the SEBI (www.sebirgand updated from time to time.

STATEMENT OF INTER -SE ALLOCATION OF RESPONSIBILITIES

Since Beeline Capital Advisors Private Limited is only Book Running Lead Manager to the issue, all the responsibiigsusf the
will be managed by them.

CREDIT RATING

As this is an issue of Equity Shares, there is no credit rating for this Issue.

IPO GRADING

Since the issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirementraj appoin
an IPO Grading agency.

DEBENTURE TRUSTEES

As the Issue is of Equity Shares, the appointment of Debenture trustees is not required.

TRUSTEES

As the Issue is of Equity Shares, the appointment of Trustees is not mandatory.

MONITORING AGENCY

As per Regulation 262(1) of the SEBI (ICDR) Regulations, 2018nasnded, the requirement of Monitoring Agency is not
mandatory if the Issue size is below Rs. 10000.00 Lakhs.

Pursuant to Regulation 32(3) of the SEBI (LODR) Regulations, 2015, our Company shall on a half yearly basis disclose to
Audit Committee the uses and application of the Net Proceeds. Until such time as any part of the Net Proceeds remains unutili
our Company wil/l di sclose the wutilization of the Net Pr
specifying the amount of and purpose for which Net Proceeds have been utilized so far, and details of amounts out of the
Proceeds that have not been utilized so far, also indicating interim investments, if any, of such unutilized Net Préceeds. In
event tkat our Company is unable to utilize the entire amount that we have currently estimated for use out of the Net Proceed
a fiscal, we will utilize such unutilized amount in the next fiscal.

Further, in accordance with Regulation 32(1)(a) of the SEBI (LODR) Regulations, 2015, our Company shall furnish to the Sto
Exchanges on a half yearly basis, a statement indicating material deviations, if any, in the utilization of the NetfErdoeeds
objects stated in this Draft Red Herring Prospectus.

APPRAISING ENTITY

No appraising entity has been appointed in respect of any objects of this Issue.

GREEN SHOE OPTION

No green shoe option is contemplated under the Issue.

EXPERT OPINION

Except for the reports in the secti o9pecilRex tkd reaf iEfO9srE nacn
pagel00 of this Draft Red Herring Prospectus from the Statutory Auditor, our Company has not obtained any expert opinion
We have received written consent from the StatutorybeAudi
construedd mean an fiexperto" as defined under the U.S. Secur
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FILING OF DRAFT RED HERRING PROSPECTUS/ RED HERRING PROSPECTUS/PROSPECTUS WITH THE
BOARD AND THE REGISTRAR OF COMPANIES

This Draft Red Herring ProspectuRed Heering Prospectus/ Prospedtubeing filed with BSE Limited, Phirozéeejeebhoy
Towers, Dalal Street, Fort, Mumba#00001.

Draft Red Herring Prospectus will not be filed with SEBI nor SEBI will issue any observation on the draft offer docuenant in t
of Regulation 246(2) of the SEBI (ICDR) Regulations, 2018. Pursuant to Regulation 246(5) of SEBI (ICDR) Regulations, 201
and EBI Circular Number SEBI/HO/CFD/DIL1/CIR/P/2018/011 dated January 19, 2018, a cBegldferring Prospectus and
Prospectus will be filed online through SEBI Intermediary Porthattps://siportal.sebi.gov.in

A copy of Draft Red Herring Prospectus will be available on website of the compamynonarchconsultants.iBook Running
Lead Managewww.beelinemb.conand stock exchangeww.bseindia.com

A copy of the Red Herring Prospectus, along with the material documents and contracts required to be filed, will Hetfied wit
RoC in accordance with Section 32 of the Companies Act and a copy of the Prospectus required to be filed under Section 2
the Companies Act, will be filed with the RoC situated at Registrar of Companies, Pune and through the electronic portal
http://www.mca.gov.in/mcafoportal

CHANGES IN AUDITORS

No changes have taken place in the Auditors during the last three years preceding the date of this Draft Red Herring Prospe
except as disclosed below:

Particulars \ Date of Change Reason for change
M/s. D C Bhalgat & Co., January 12, 2024 Due to preoccupation in othe
Chartered Accountants assignments

Address: Bhalgat Chambers, 759/73, Main Prabha
Road, Punel11004, Maharashtra

Email Id: dcbhalgat@yahoo.com

Membership No.: 031498

Firm Registration No: 101139W

M/s. C. R. Sagdeo & Co, January 30, 2024 Appointment to fillCausal Vacancy
Chartered Accountants

Address: Office No 209, Building No 3, Navjivan
Commercial Society, Grant Road East, Mumbai
Email Id: piyushluthra@sagdeo.com
Membership No.: 174863

Firm Registration No: 108959W

BOOK BUILDING PROCESS

Book Building, with reference to the Issue, refers to the process of collection of Bids on the basis of the Red Herittgdrosp
within the Price Band. The Price Band shall be determined by our Compamnysinitation with the Book Running Lead Manager
in accordance with the Book Building Process, and itomv er t
of Hindi nati onal newspaper [ 0] stmrdoffitens situaag atdeasativo workingslgys p
prior to the Bid/ Issue Opening date. The Issue Price shall be determined by our Company, in consultation with the Bgok Runr
Lead Manager in accordance with the Book Building Process after the Rid/Q$ssing Date.

Principal parties involved in the Book Building Process are:

i  Our Company;

U The Book Running Lead Manager in this case being Beeline Capital Advisors Private Limited,

U The Syndicate Member(s) who are intermediaries registered with SEBI / registered as brokers with BSE and eligible to
as Underwriters. The Syndicate Member(s) will be appointed by the Book Running Lead Manager;

0 The Registrar to the Issue;

0 The Escrow Collection Banks/ Bankers to the Issue and

i The Designated Intermediaries and Sponsor bank
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The SEBI ICDR Regulations have permitted the Issue of securities to the public through the Book Building Process, wher
allocation to the public shall be made as per Regulation 253 of the SEBI ICDR Regulations

The Issue is being made through the Book Building Process wherein 50% of the Net Offer shall be available for allocation o
proportionate basis to QIBs, provided that our Company may in consultation with the BRLM allocate upto 60% of the QIB Portic
toAnchor I nvestors on a discretionary basis in accordanc
out of which one third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutt
Funds abr above the Anchor Investor Offer Price. 5% of the QIB Portion shall be available for allocation on a proportionate bas
to Mutual Funds only, and the remainder of the QIB Portion shall be available for allocation on a proportionate b&3i8 to all
Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15 ¥
the Net Offer shall be available for allocation on a proportionate basis ténstitational Bidders and not less than 35 % &f th

Net Issue shall be available for allocation to Retail Individual Bidders, in accordance with the SEBI Regulations, salihct to
Bids being received at or above the Issue Price.

All potential Bidders may participate in the Issue through an ASBA process by providing details of their respective bahk acco
which will be blocked by the SCSBs. Anchor Investors are not permitted to participate in the Issue through the ASBA proce
Non-l nstitutional l nvestors with an application size of wu

UPI ID in the Bid cum Application Form submitted with Syndicate Members, Registered Brokers, Collecting Depositor
Participants ad Registrar and Share Transfer Agents. Anchor Investors are not permitted to participate in the Offer through t
ASBA process. Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, all individual bidders
ininitial publicof er i ngs whose application sizes are up to 500,

All Bidders, except Anchor Investors, are mandatorily required to use the ASBA process for participating in the Issue.
accordance with the SEBI ICDR Regulations, QIBs bidding in the QIB Portion anthitimtional Bidders bidding in the Nen
Institutional Portion are not allowed to withdraw or lower the size of their Bids (in terms of the quantity of the Equity Shares c
the Bid Amount) at any stage. Retail Individual Bidders can revise their Bids during the Bid/ Issue Period and withdsais their
until the Bid/ Issue Closing Date. Further, Anchor Investors cannot withdraw their Bids after the Anchor Investor Bidfisgue Pe
Allocation to the Anchor Investors will be on a discretionary basis.

Subiject to valid Bids being received at or above the Issue Price, allocation to all categories in the Net Issue, sleatirba mad
proportionate basis, except for Retail Portion where allotment to each Retail Individual Bidders shall not be lessithiarutine

bid lot, subject to availability of Equity Shares in Retail Portion, and the remaining available Equity Shares, if dveyaibtitd

on a proportionate basis. Undesubscription, if any, in any category, would be allowed to be met withi spittr from any other
category or a combination of categories at the discretion of our Company in consultation with the Book Running Lead Mana
and the Stock Exchange. However, uridsubscription, if any, in the QIB Portion will not be allowed to bet mith spill over

from other categories or a combination of categories.

In terms of SEBI Circular No. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 and the SEBI (Issue of Capital an
Disclosure Requirements) Regulations, 2018, all the investors (except Anchor Investors) applying in a public Offeoshall use
Application Supported by Blocked Amount (ASBA) process for application providing details of the bank account which will be
blocked by the Self Certified Syndicate Banks (SCSBs) for the same. Further, pursuant to SEBI Circular Nc
SEBI/HO/CFD/DIL2/CIR/P/2018/138 dateNovember 01, 2018, Retail Individual Investors applying in public offer may use
either Application Supported by Blocked Amount (ASBA) facility for making application or also can use UPI as a paymer
mechanism with Application Supported by Blocked Amdontmaking application. For details in this regards, specific attention
are invited to the c begipningon pagé2zofthe draffiRed Kerirg PPspectie d ur e 0

The process of Book Building under the SEBI ICDR Regulations is subject to change from time to time and the investors :
advised to make their own judgment about investment through this process prior to making a Bid or application in the Offer.

For further details on the method and procedur e22fobthis Bi d
Draft Red Herring Prospectus.

lllustration of the Book Building and Price Discovery Process: Bidders should note that this example is solely fovdlustrati
purposes and is not specific to tlssue; it also excludes Bidding by Anchor Investors. Bidders can bid at any price within the
Price Band. For instance, assume a Price Band of Bids t o
from Bidders, details of whichr@a shown in the table below. The illustrative book given below shows the demand for the Equity
Shares of the Issuer at various prices and is collated from Bids received from various investors.
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Bid Quantity Bid Amount Cumulative Quantity Subscription

500 24 500 16.67%

1,000 23 1,500 50.00%

1,500 22 3,000 100.00%

2,000 21 5,000 166.67%

2,500 20 7,500 250.00%
The price discovery is a function of demand at various prices. The highest price at which the Issuer is able talesstexrithe
number of Equity Shares is the price at which the bomok
with the BRLM, may finalise the Offer Price at or below such-Gidtf Pr i c e, i . e.., at obovethisl ow

Issue Price and cuiff Bids are valid Bids and are considered for allocation in the respective categories.

Steps to be taken by the Bidders for Bidding:

0 Check eligibility for making a BR2a¥of this eraft RedeHerting Brospetctus); | e
U Ensure that you have a demat account and the demat account details are correctly mentioned in the Bid cum Applica
Form;

U Ensure correctness of your PAN, DP ID and Client ID mentioned in the Bid cum Application Form. Based on these
parameters, the Registrar to the Offer will obtain the Demographic Details of the Bidders from the Depositories.

U Except for Bids on behalf of the Central or State Government officials, residents of Sikkim and the officials appoieted by t
courts, who may be exempt from specifying their PAN for transacting in the securities market, for Bids of all values ensu
that you have mentioned your PAN allotted under the Income Tax Act in the Bid cum Application Form. The exemption fc
Central or Stee Governments and officials appointed by the courts and for investors residing in Sikkim is subject to th
Depositary Participantés verification of the veracity
evidence in support of ¢ir claims.

U Ensure that the Bid cum Application Form is duly completed as per instructions given in this Draft Red Herring Prospect
and in the Bid cum Application Form;

Bid/lIssue Program:

Event Indicative Dates

Bid/Issue Opening Date [6] *

Bid/Issue Closing Date [ 6]

Finalization of Basis of Allotment with the Designated Stock Exchange On or before [0]
Initiation of Allotment / Refunds / Unblocking of Funds from ASBA Account| On or bef ore [ 0]
UPI ID linked bank account

Credit of Equity Shares to Demat accounts of Allottees On or before [0]
Commencement of trading of the Equity Shares on the Stock Exchange On or before [0]

* Our Company in consultation with the Book Running Lead Manager may consider participation by Anchor Investors i
accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/lssue Period shall be one Working Day prior to tt
Bid/Issue Opening Date accordance with the SEBI ICDR Regulations.

The above timetable is indicative and does not constitut®lligation on our Company or the Book Running Lead Manager.
Whilst our Company shall ensure that all steps for the completion of the necessary formalities for the listing and theeocmeninen

of trading of the Equity Shares on the Stock Exchange are vekgn 3 (Three) Working Days of the Bid/Issue Closing Date,
the timetable may change due to various factors, such as extension of the Bid/ Issue Period by our Company, revisioa of the |
Band or any delays in receiving the final listing and tradingaa from the Stock Exchange. The Commencement of trading of
the Equity Shares will be entirely at the discretion of the Stock Exchange and in accordance with the applicable laws.

Bid Cum Application Forms and any revisions to the same will be accepted only between 10.00 a.m. to 5.00 p.m. (IS® during
Issue Period (except for the Bid/Issue Closing Date). On the Bid/ Issue Closing Date, the Bid Cum Application Forms will t
acceped only between 10.00 a.m. to 3.00 p.m. (IST) for retail anéretail Bidders. The time for applying for Retail Individual
Applicant on Bid/ Issue Closing Date maybe extended in consultation with the BRLM, RTA and BSE SME taking into accout
the total mmber of applications received up to the closure of timings.

Due to the limitation of time available for uploading the Bid Cum Application Forms on the Bid/ Issue Closing Date, Bédders a
advised to submit their applications one (1) day prior to the Bid/ Issue Closing Date and, in any case, not later thm(iST)0 p
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on the Bid/ Issue Closing Date. Any time mentioned in this Draft Red Herring Prospectus is IST. Bidders are cautiamed that,
the event a large number of Bid Cum Application Forms are received on the Bid/Issue Closing Date, as is typically experien
in public Issue, some Bid Cum Application Forms may not get uploaded due to the lack of sufficient time. Such Bid Cui
Application Forms that cannot be uploaded will not be considered for allocation under this Issue. Applications will bd accept
only on Workng Days, i.e., Monday to Friday (excluding any public holidays). Neither our Company nor the BRLM is liable for
any failure in uploading the Bid Cum Application Forms due to faults in any software/hardware system or otherwise.

In case of discrepancy in the data entered in the electronic beék/igsghe data contained in the physical Bid Cum Application
Form, for a particular Applicant, the details as per the file received from Stock Exchange may be taken as the fin#ielata for
purpose of Allotment. In case of discrepancy in the data entered in the electronic b&wols\lse data contained in the physical

or electronic Bid Cum Application Form, for a particular ASBA Applicant, the Registrar to the Issue shall ask#mnt 8xSBs

/ RTAs / DPs / stock brokers, as the case may be, for the rectified data.

WITHDRAWAL OF THE ISSUE

Our Company in consultation with the BRLM, reserve the right not to proceed with the Issue at any time before the Bid/lIss
Opening Date without assigning any reason thereof.

If our Company withdraw the Issue any time after the Issue Opening Date but before the allotment of Equity Shares, a pul
notice within 2 (two) working days of the Issue Closing Date, providing reasons for not proceeding with the Issue shad be is
by our Company.

The notice of withdrawal will be issued in the same newspapers where fssyeadvertisements have appeared and the Stock
Exchange will also be informed promptly. The BRLM, through the Registrar to the Issue, will instruct the SCSBs to unblock tf
ASBA Accounts within 1 (one) working Day from the day of receipt of such instruction.

If our Company withdraw the Issue after the Bid/Issue Closing Date and subsequently decides to proceed with an Issue of
Equity Shares, our Company will have to file a fresh Prospectus with the stock exchange where the Equity Shares maygbe prop
to be listed.

Notwithstanding the foregoing, the Issue is subject to obtaining (i) the final listing and trading approvals of the SimaegeExc
with respect to the Equity Shares Issued through the Prospectus, which our Company will apply for only after Allotnignt; and (
the final RoC approval of the Prospectus.

UNDERWRITING AGREEMENT

The Company and the Book Running Lead Manager to the issue hereby confirm that the issue is 100% Undefwaitfethéy
capacity of Underwriter to the issue.

Pursuant to the terms of the Underwriting Agreement datédhtered into by Company and Underwritdr g the obligations
of the Underwriter are subject ¢ertain conditions specified therein. The Details of the Underwriting commitments are as under:

Amount % of the total
Underwritten Issue Size
( in L Underwritten

Details of the Underwriter No. of shares

underwritten

[ 0] [ 0] 100%

*I ncludes [ 0] Equi ty s ha r-the Maokét Makér Res@néatiore Rortidn whiah are to bhessibscobed
by the Market Maker in its own account in order to claim compliance with the requirements of Regulation 261 of the SEBI (ICDF
Reyulations, as amended.
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As per Regulation 260(2) of SEBI (ICDR) Regulations, the Book Running Lead Manager has agreed to underwrite to a minimt
extent of Issue out of its own account.

In the opinion of our Board of Directors (based aredificate given by the Underwriter), the resources of the abmm@ioned
Underwriter are sufficient to enable it to discharge its underwriting obligation in full. The abovementioned Underwriter i
registered with SEBI under Section 12(1) of the SEBIakat registered as brokers with the Stock Exchanges.

DETAILS OF THE MARKET MAKING ARRANGEMENT FOR THIS ISSUE

Our Company and the Book Running Lead Manager have entered into an agreemdntaiditadhe following Market Maker
to fulfil the obligations of Market Making:

Name [ 0]
Correspondence Address: [ 0]
Tel No.: [ 0]
E-mail: [ 0]
Website: [ 0]
Contact Person: [ 6]
SEBI Registration No.: [ 0]

The Market Maker shall the applicable obligations and conditions as specified in the SEBI (ICDR) Regulations, 2018 and t
circulars issued by the BSE and SEBI in this regard from time to time.

Following is a summary of the key details pertaining to the proposed Market Making arrangement:

1.

The Market Maker(s) (individually or jointly) shall be required to provideveag quote for 75% of the time in a day. The
same shall be monitored by the stock exchange. Further, the Market Maker(s) shall inform the exchange in advance for ¢
and every lack out period when the quotes are not being offered by the Market Maker(s).

The prices quoted by Market Maker shall be in compliance with the Market Maker Spread Requirements and other particul
as specified or as per the requirements of SME Platform of BSE Limited (BSE SME) and SEBI from time to time

The minimum depth of the quote shall be 1,00, 000. F
shall be allowed to offer their holding to the Market Maker(s) (individually or jointly) in that scrip provided that Hessells
entireholding in that scrip in one lot along with a declaration to the effect to the selling broker.

The Market Maker shall not sell in lots less than the minimantract size allowed for trading on the SME Platform (in this
case currently the minimum trading | ot size is [08] eq
BSE from time to time).

After a period of three (3) months from the market making period, the Market Maker would be exempted to provide quote
the Shares of Market Maker in our company reaches to 2
underthid ssue). Any Equity Shares allotted to Market Make
be taken in to consideration of computing the threshold of 25% of Issue Size. As soon as the Shares of Market Maker in
Company reduces to 2¢lof Issue Size, the Market Maker will resume providinga quotes.

The Inventory Management and Buying/Selling Quotations and its mechanism shall be as per the relevant circulars iss
by SEBI and SME Platform of BSE Limited (BSE SME) i . e

There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory throt
market making process, BSE may intimate the same to SEBI after due verification.

Execution of the order at the quoted price and quantity mugptd@nteed by the Market Maker(s), for the quotes given by
him.

There would not be more than five Market Makers for a script at any point of time and the Market Makers may compete wi
other Market Makers for better quotes to the investors.
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On the first day of the listing, there will be pppening session (call auction) and there after the trading will happen as per
the equity market hours. The circuits will apply from the first day of the listing on the discovered price duringoienpre
call auction.

The Marker maker may also be present in the opening call auction, but there is no obligation on him to do so.

There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully from the
marketi for instance due to system problems, any other problems. All controllable reasons require prior approval from tt
Exchange, whé forcemajeure will be applicable for nezontrollable reasons. The decision of the Exchange for deciding
controllable and nogontrollable reasons would be final.

The Mar ket Maker (s) shall have the right to terminat ¢
acceptable terms to the Book Running Lead Manager, who shall then be responsible to appoint a replacement Mal
Maker(s) and execute a §te arrangement.

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory Mark
Making period, it shall be the responsibility of the Book Running Lead Manager to arrange for another Market Maker i
replacement duringhe term of the notice period being served by the Market Maker but prior to the date of releasing th
existing Market Maker from its duties in order to ensure compliance with the requirements of the SEBI (ICDR) Regulation
2018, as amended. Further ournggany and the Book Running Lead Manager reserve the right to appoint other Market
Makers either as a replacement of the current Market Maker or as an additional Market Maker subject to the total numbe
Designated Market Makers does not exceed five apasified by the relevant laws and regulations applicable at that
particulars point of time. The Market Making Agreement is available for inspection at our office from 11.00 a.m. to 5.00 p.n
on working days.

Risk containment measures and monitoring for Market Makers: BSE SME Exchange will have all margins, which ai
applicable on the BSE main board viz., M@okMarket, ValueAt-Risk (VAR) Margin, Extreme Loss Margin, Special
Margins and Base Minimum CapitateBSE can impose any other margins as deemed necessary freto-time.

The price band shall be 20% and the market maker spread (difference between the sell and the buy quote) shall be wi
10% or as intimated by exchange from time to time.

PriceBand and Spreads: SEBI Circular bearing reference no: CIR/IMRD/DP/ 02/2012 dated January 20, 2012, has laid do
that for | ssue size up to 250 crores, the applicabl

i. In case equilibrium price is discovered in the Call Auction, the price band in the normal trading session shall be 5
of the equilibrium price.

ii. In case equilibrium price is not discovered in the Call Auction, the price band in the normal trading session shall t
5% of the Offer price.

Additionally, the trading shall take place in TFT segment for first 10 days from commencement of trading. The followin
spread will be applicable on the SME Exchange Platform.

Sr. No. Mar ket Price Sl ab Proposed spread (in % to sale price)
1. Up to 50 9
2. 50to 75 8
3. 75to 100 6
4. Above 100 5

Punitive Action in case of default by Market Makers:BSE SME Exchange will monitor the obligations on a real time
basis and punitive action will be initiated for any exceptions and/occcaompliances. Penalties / fines may be imposed by
the Exchange on the Market Maker, in case he is not able to providedined liquidity in a particular security as per the
specified guidelines. These penalties / fines will be set by the Exchange from time to time. The Exchange will impose
penalty on the Market Maker in case he is not present in the market (offerivgaipwguotes) for at least 75% of the time.
The nature of the penalty will be monetary as well as suspension in market making activities / trading membership.

The Department of Surveillance and Supervision of the Exchange would decide and pupkstalties / fines / suspension
for any type of misconduct/ manipulation/ other irregularities by the Market Maker from time to time.

61



18. Pursuant to SEBI Circular number CIR/MRD/DSA/31/2012 dated November 27, 2012, limits on the upper side for mark
makers during market making process has been made applicable, based on the issue size and as follows:

Issue Size 210}, quote exemption threshold Re-Entry threshold (o] buy
(including mandatory initial inventory of  quote (including mandatory initial inventory of
5% of the Issue Size) 5% of the Issue Size)
Up to 2 25% 24%
20 to 20% 19%
50 to 15% 14%
Above 8 12% 11%

All the abovementioned conditions and systems regarding the Market Making Arrangemsuobget to change based on
changes or additional regulations and guidelines from SEBI and Stock Exchange from time.
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SECTION VI - CAPITAL STRUCTURE

The Equity Share Capital of our Company, before the issue and after giving effect to the isstiee datof filing of the Draft
Red Herring Prospectus, is set forth below:

I n Lakh except p¢
Aggrega Aggregat

Particul ar s

Nomi nal at i ssu
1. |[AUTHORI ZED SHARE CAPI TAL 2500 . 0 )
25MMO0 Equity vSahlauwee se tod h flalc/e '
2. | SSUED, SUBSCRI BE®D RAQWD PAI PHARE
BEFORE THE | SSUE 1040. 6 -
100®MO0OMgquity Shares oéathce val
3. PRESENT | SSUE I N TERMS OF THE
PROSPECTUS*
| ssuwWep tdaf, 5E,quO A Yy Shaeracsh odt a 1f [ 6] [ 6]
per Equity Share.
Which comprises
Reservation for Market Maker:
[ 6] Equi ty -Shharhesatofan [|1sopee K [ 6] [ 6]
Share reserved®oagi darket Maker
Net | ssue to Public:
[ 0] Equi ty -Smmarhesatofan |[|1stgpee E [ 0] [ 0]
Share to the Public
Net I ssue to Public consists o
Al l ocation to Qualified Instit
Not mor eEqtuhiatny [SOhjaeraecsh oaft anlO/s [ 6] [ 6]
per Equity Share wil!/l be avail
Buyers
Al l ocati-lomstiot Wtoinonal I nvestor
At |l east [ 0] Eqaua aty aSthPaairecsd sagfe [ 6] [ 6]
Equity Share will be -avati tabt ie(
Al l ocation to Retail Il ndividua
At |l east [ 0] Eqaudaatly &Sthaares|l sge [ 6] [ 0]
Equity Shaavrae lwaibllle bfeor all ocati
4 . PAI D UP EQUITY CAPI TAL AFTER T .
[ 6Hqui ty Shaeraecsh of 10/ [ 6] )
5. SECURITIES PREMI UM |Before the Ni l
After the | [ 6]

* The Present Issue of Equity Shares in terms of this Draft Red Herring Prospectus has been authorized pursuant tora resolu
of our Board of Directors dated u g u $2024&n@ by special resolution passed under Section 62(1)(c) of the Companies Act,
2013 at an ExtreOrdinary General Meeting of the members helSompt ember 11, 2024

CLASS OF SHARES

The company has only one c¢ | aeahoalyandal Bquity Shares.ae rankedipagguiintaly s |
respect. All Equity Shares issued are fully pajdas on date of the Draft Red Herring Prospectus.

Our Company does not have any partly pgidequity shares as on the date of this Draft Red Herring Prospectus.
Our Company does not have any outstanding convertible instruments as on the date of the Draft Red Herring Prospectus.
1. Changes in the Authorized Share Capital of our Company:

Sincelncorporation of our Company, the authorized equity share capital of our Company has been changed in the manner set 1
below:



Cumul at
Aut hor i
Share C

Cumul at

Particul ars o of Equ
Shar e

1. |On incorp®m,r®a0A o
Shares océdgfRsegi 1mO0o0 10.00 N. A. N. A.
Rs. 10, 00,000
e in aut

10MOO 100. 00 March 09 EGM

29MmMO0O0 2500 . 0| February 07,2024 EGM

shares ofagBsegd
Rs. 25,00,00,00
4. |Su-thi vi sBogouni toyf SH
Company having
100 each into BE
10 each.
Pursuant t o t h
aut hori sed sha 25M MO0 2500. 0 June 06, 2024 EGM
Company is as f
iThe authorised
Company, 506, 00, 0
a
0

Shares ¢}
Rs. 25,®0, 00,

2. History of Paid-up Share Capital:

Our existing Paielp Equity Share Capital has been subscribed and allotted in the manner set forth below:

Cumul a Cumul a

Nature Number Paiug cumul @
: : Shar e
conside Equit shar e Premi |
Share Capi't
Subscr
Jul to
Y | Memor an 40 100 100¢C Cash 40 4000 Ni |
1999
of Assag
(1)
Febr u Ot her .
(
16, 20 Bonus (12 360 100 NI U Cash 400 40, 00 Ni I
Mar c h Ot her .
(3
2002 Bonus ' 1600 1200 NI L Cash 2000 2,00, Ni I
Mzaégzh Right é4 1000| 100 100 Cash 3000 | 3,00, Ni |
g;‘””z‘RightéS 4000| 104 10 Cash 7000 | 7,00, Ni |
MggigRightée 1600 100 104 Cash 8600 | 86MOO Ni |
Subdivision of Equityl8ftéor eRssv.if dieOnis iaceholtdeaeredsf RRso
Shar ehol di-dnigviasfitoenr iSsubas f ol l ows:
[ - [ .- [ -] --[ -. | 86,0d 8600 NIl

64



| ss CumuIaCumuIaCumula
pri Nature Number Paiug

X : Share
(1! conside Equit shar e

Shar e Capi't Pl |

* RoC forms for allotment of shares avet available in record of Companyve have relied on certificate dated September 27,
2024 from Kavita Raju Joshi, Practicing Company secretary vide UDIN FO09074F001350590.

(@ The details of Initial Subscription to Memorandum of Association of 40 Equity Shares on July 20, 1999, are as follows:

No. of Equity Face Value per | Issue Price per
0. henme @ Al EiEes Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 10
2. | Mr. Sanjay Bhalchandra Vidwans 10 100 100
3. | Mr. Sunil Shrikrishna Bhalerao 10
4. | Mr. Bhartesh Rajkumar Shah 10
Total 40 100 100

@ The details of allotment of 360 Bonus Equity Shares made on Feliyj@§01 in ratio of 9:1 i.e., 9 (Nine) fully paith Equity
Shares for every 1 (One) share held, out of free reserves, are as follows:

Sr.

Name of Allottees

No. of Equity

Face Value per

Issue Price per

0. Shares Allotted share (in ) share (in )
1. | Mr. Bhartesh Rajkumar Shah 90
2. | Mr. Sanjay Bhalchandra Vidwans 90 100 Nil
3. | Mr. Sunil Shrikrishna Bhalerao 90
4. | Mr. Dattatraya Mohaniraj Karpe 90
Total 360 100 Nil

©) The details of allotment of 1600 Bonus Equity Shares made on March 06, 2002 in ratio of 4:1 i.e., 4 (Four) futlySupiity
Shares for every 1 (One) share held, out of free reserves, are as follows:

Sr.

\[o}

Name of Allottees

No. of Equity

Shares Allotted

Face Value per

Issue Price per

share (in ) share (in )

1. | Mr. Dattatraya Mohaniraj Karpe 400
2. | Mr. Sanjay Bhalchandra Vidwans 400 100 Nil
3. | Mr. Sunil Shrikrishna Bhalerao 400
4. | Mr. Bhartesh Rajkumar Shah 400
Total 1600 100 Nil

@ The details of allotment of 1000 Equity Shares made on March 27, 2002, by way of Rights Issue, in ratio of 1:2 i.e., 1 (Or

fully paid-up Equity Shares for every 2 (Two) shares held, are as follows:

Sr.

No.

Name of Allottees

No. of Equity
Shares Allotted

Face Value per
SECEN ()

Issue Price per
share (in )

1. | Mr. Dattatraya Mohaniraj Karpe 250
2. | Mr. Sanjay Bhalchandra Vidwans 250 100 100
3. | Mr. Sunil Shrikrishna Bhalerao 250
4. | Mr. Bhartesh Rajkumar Shah 250
Total 1000 100 100

® The details of allotment of 4000 Equity Shares made on January 08, 2009, by way of Rights Issue, in ratio of 4:3 ie., 4 (Fo
fully paid-up Equity Shares for every 3 (Three) share held, are as follows:

Sr. No. of Equity

Name of Allottees Face Value per | Issue Price per
No. Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 1000 100 100
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Issue Price per
share (in )

2. | Mr. Sanjay Bhalchandra Vidwans 1000
3. | Mr. Sunil Shrikrishna Bhalerao 1000
4. | Mr. Bhartesh Rajkumar Shah 1000
Total 4000 100 100

©) The details of allotment of 1600 Equity Shares made on March 25, 2015, by way of Rights Issue ratio of 0.23:1 i.ey, 0.23 fu
paidup Equity Shares for every 1 (One) share held, are as follows:

Name of Allottees

No. of Equity

Face Value per

Issue Price per

Shares Allotted

share (in ) share (in )

1 Mr. Dattatraya Mohaniraj Karpe 400
2. | Mr. Sanjay Bhalchandra Vidwans 400 100 100
3. | Mr. Sunil Shrikrishna Bhalerao 400
4. | Mr. Bhartesh Rajkumar Shah 400
Total 1600 100 100

() The details of allotment df 0 3 2 BOnOsOEquity Shares made on August 12, 2024 in ratio of 120:1 i.e., 120 (One Hundred
and Twenty) fully paieup Equity Shares for every 1 (One) share held, out of free reserves, are as follows:

No. of Equity Face Value per | Issue Price per

0. Menme Gf Alleiees Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 2578800
2. | Mr. Sanjay Bhalchandra Vidwans 2578800
3. | Mr. Sunil Shrikrishna Bhalerao 2578800
4. | Mr. Bhartesh Rajkumar Shah 2578800 10 Ni
5. | Mrs. Seemdattatraya Karpe 1200
6. | Mrs. Anjali Sanjay Vidwans 1200
7. | Mrs. Neelam Bhartesh Shah 1200
8. | Mrs. Sunita Sunil Bhalerao 1200

Total 10320000 10 Nil

3. Except as disclosed below, we have not issued any Equity shares for consideration other tGash.

(MThedetails of allotment of 360 Bonus Equity Shares made on February 16, 2001 in ratio of 9:1 i.e., 9 (Nine) fupySupidy
Shares for every 1 (One) share held, out of free reserves, are as follows:

No. of Equity Face Value per | Issue Price per
NI @ (A BHEES SharesAllotted share (in ) share (in )
1 Mr. Bhartesh Rajkumar Shah 90
2. | Mr. Sanjay Bhalchandra Vidwans 90 100 Nil
3. | Mr. Sunil Shrikrishna Bhalerao 90
4. | Mr. Dattatraya Mohaniraj Karpe 90
Total 360 100 Nil

@ The details of allotment of 1600 Bonus Equity Shares made on March 06, 2002 in ratio of 4:1 i.e., 4 (Four) fuliySopiity
Shares for every 1 (One) share held, out of free reserves, are as follows:

Name of Allottees

No. of Equity

Face Value per

Issue Price per

Shares Allotted

share (in )

share (in )

1 Mr. Dattatraya Mohaniraj Karpe 400
2. | Mr. Sanjay Bhalchandra Vidwans 400 100 Nil
3. | Mr. Sunil Shrikrishna Bhalerao 400
4. | Mr. Bhartesh Rajkumar Shah 400
Total 1600 100 Nil

66




L]

N

MONARCH

Py

®The details of allotment df 0 3 2 BONOSOEquity Shares made on August 12, 2024 in ratio of 120:1 i.e., 120 (One Hundred
and Twenty) fully paielp Equity Shares for every 1 (One) share held, out of free reserves, are as follows:

No. of Equity Face Value per | Issue Price per

Name of Allottees

0. Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 2578800
2. | Mr. Sanjay Bhalchandra Vidwans 2578800
3. | Mr. Sunil Shrikrishna Bhalerao 2578800
4. | Mr. Bhartesh Rajkumar Shah 2578800 10 Ni
5. | Mrs. Seema Dattatraya Karpe 1200
6. | Mrs. Anjali Sanjay Vidwans 1200
7. | Mrs. Neelam Bhartesh Shah 1200
8. | Mrs. Sunita Sunil Bhalerao 1200
Total 10320000 10 Nil

Our Company has not allotted any Equity Shares pursuant to any saheroeed under Section 230 to 234 of the Companies
Act, 2013.

Our Company has not revalued its assets since inception and has not issued any Equity Shares (including bonus share
capitalizing any revaluation reserves.

Our Company has not madHotmentat price lower than the Issue Price during past one year from the date of the Draft Rec
Herring Prospectus except mentioned below:

No. of Equity Face Value per  Issue Price per

0. el o Al eEss Shares Allotted share (in ) share (in )
1. | Mr. Dattatraya Mohaniraj Karpe 2578800
2. | Mr. Sanjay Bhalchandra Vidwans 2578800
3. | Mr. Sunil Shrikrishna Bhalerao 2578800
4. | Mr. Bhartesh Rajkumar Shah 2578800 10 Ni
5. | Mrs. Seema Dattatraya Karpe 1200
6. | Mrs. Anjali Sanjay Vidwans 1200
7. | Mrs. Neelam Bhartesh Shah 1200
8. | Mrs. Sunita Sunil Bhalerao 1200

Total 10320000 10 Nil

Our Company does not have any Employee Stock Option Scheme / Employee Stock Purchase Scheme for our employ
and we do not intend to allot any shares to our employees under Employee Stock Option Scheme / Employee Stock Purc
Scheme from the proposessue. As and when, options are granted to our employees under the Employee Stock Optic
Scheme, our Company shall comply with the SEBI (Share Based Employee Benefits) Regulations, 2021.
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Our Shareholding Pattern
The table below represents the shareholding pattern of our Company in accordance with Regulation 31 of the SEBI (lgiatiogsGhbid Disclosure Requirements) Regulations, 2015, as on th

date of the Draft Red Herring Prospectus:
| T Summary of Shareholding Pattern:

8.

Aobare)d

)

(A)
(B)
C
(C1)
(C2)

(

*As on date of this Draft Red Herring Prospectus 1 Equity share holds 1 vote.

N Wehave only one class of Equity Shares of face value of Real.
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9. The shareholding pattern of our Promoters, Promoterséd
Pre iss
No 'As a
Name of sharehol de - Pr-e
equi t
shar ¢ Iss_u
Capit
Promoters
1 . | Mr. Dattatraya Mohaniraj Karpe 25290 24.5 2%29( [ 6]
2 . | Mr. Sanjay Bhalchandra Vidwans 25290 24.5 25 209( [ 6]
3 . | Mr. Sunil Shrikrishna Bhalerao 25290 24.5 2%529( [ 6]
4 . | Mr. Bhartesh Rajkumar Shah 25290 24.5 2%529( [ 6]
Tot-All 10837 6 98. 3/1083A6 [ 6]
Promoterds Group
1 . | Mrs. Seema Dattatraya Karpe 1210 0.01 1210 [ 6]
2 . | Mrs. Anjali Sanjay Vidwans 1210 0.01 1210 [ 6]
3 . | Mrs.Neelam Bhartesh Shah 1210 0.01 1210 [ 6]
4 . | Mrs. Sunita Sunil Bhalerao 1210 0.01 1210 [ 6]
Tot-8I 4840 0. 04 4840 [ 6]
Tot al Promoters & Proml02 D0 98. 410220 [ 6]
Public
1. |Public 16000 1.58 [ 6] [ 8]
Tot-&1] 16400 1.58 [ 0] [ 6]
Total (|/1040®0| 100. [ 0] [ 6]

10. Details of Major Shareholders:

(A) List of Shareholders holding 1.00% or more of the Paidup Capital of the Company as on date of the Draft Red Herring

Prospectus:
Sr . Nameshdreholders No. of Equit)] % of paid u
1. Mr. Dattatraya Mohaniraj Karpe 252090 24.59
2. Mr. Sanjay Bhalchandra Vidwans 252090 24.59
3. Mr. Sunil Shrikrishna Bhalerao 25290 24.59
4 . Mr. Bhartesh Rajkumar Shah 252090 24.59
Tot al 103460 98. 38

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andahere are
outstanding convertible instruments as on date of the Draft Red Herring Prospectus.
# the %has been calculated based on existing{pseie) Paid up Capital of the Company.

(B) List of Shareholders holding 1.00% or more of the Paidip Capital of the Company as on date ten days prior to the
date of the Draft Red Herring Prospectus:

Namef sharehol dei No. f it
1. Mr. Dattatraya Mohaniraj Karpe 26, 00, 290 24.99
2. Mr. Sanjay Bhalchandra Vidwans 26, 00, 290 24.99
3. Mr. Sunil Shrikrishna Bhalerao 26, 00, 290 24.99
4 . Mr. Bhartesh Rajkumar Shah 26, 00, 290 24.99
Tot al 1,04,01, 1 99. 96

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andahere are
outstanding convertible instruments as on date of the Draft Red Hétrogpectus.
# the % has been calculated based on existingi§suge) Paid up Capital of the Company.

(C) List of Shareholders holding 1.00% or more of the Paigup Capital of the Company as on One year prior to the date
of the Draft Red Herring Prospectus:

Name of sharehol No. of Equit] %
1. Mr. Dattatraya Mohaniraj Karpe 2150 25.00
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Name of

2. Mr. Sanjay Bhalchandra Vidwans 2150 25.00

3. Mr. Sunil Shrikrishna Bhalerao 2150 25.00

4. Mr. Bhartesh Rajkumar Shah 2150 25.00
Tot al 8600 100.00

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andahere are
outstanding convertible instruments as on date of the Draft Red Herring Prospectus.
# the % has beecnlculated based on then existing Paid up Capital of the Conmgmaoy August 31, 2023

(D) List of Shareholders holding 1.00% or more of the Paidip Capital of the Company as on Two years prior to the date
of the Draft Red Herring Prospectus:

Name of sharehol No. of Equit] %
1 Mr. Dattatraya Mohaniraj Karpe 2150 25. 00
2. Mr. Sanjay Bhalchandra Vidwans 2150 25. 00
3. Mr. Sunil Shrikrishna Bhalerao 2150 25. 00
4 Mr. Bhartesh Rajkumar Shah 2150 25. 00
Tot al 8600 100.00

* The Company has not issued any convertible instruments like warrants, debentures etc. since its Incorporation andahere are
outstanding convertible instruments as on date of the Draft Red Herring Prospectus.
# The % has beeralculated based on then existing Paid up Capital of the Comgmop August 31, 2022.

11. There will be no further issue of capital, whether by way of issue of bonus shares, preferential allotment, and right issue
in any other manner during the period commencing from the date of the Draft Red Herring Prospectus until the Equity Sha
of ourCompany have been listed or refund of application monies in pursuance of the Draft Red Herring Prospectus.

As on the date of filing the Draft Red Herring Prospectus document, our Company does not have any such plan for altering
capital structure by way of split or consolidation of the denomination of the shares, or issue of specified securitdésrettialp

basis or issue of bonus or rights or further public issue of specified securities or qualified institutions pldaathent.our
Company may alter its capital structure by way of split / consolidation of the denomination of Equity Sharesobreigsitg
shares on a preferential basis or issue of bonus or rights or further public issue of equity shares or qualified ipktitetiaTs,

within a period of six months from the date of opening of the present issue to finance an acquisitiororrjung&enture or for
regulatory compliance or such other scheme of arrangement or for any other purpose, as the Board of Directors mafy deem f
an opportunity of such nature is determined by the Board of Directors to be in the interest of ouryCompa

12. Shareholding of the Promoters of outCompany:

As on the date of the Draft Red Herring Prospectus, our Promotef@didatraya Mohaniraj Karpe, Mr. Sanjay Bhalchandra
Vidwans, Mr. Sunil Shrikrishna Bhalerao and Mr. Bhartesh Rajkumar Bblals totall,02,37,16C(Equity Shares respectively
representing®8.38%6 of the preissue paid up equity share capital of our Compdme buildup of equity shareholding of
Promoters of our Company is as follows:

f . an<Tot al % of% 0
Date of ANature 0 Niusmioie iRvie PriConsi (Pr e poOs
All ot ment of Eqof ] i ss
Transfer tion | ssu
Transfer 1 Cap
Capi
al
MR. DATTATRAYA MOHANI RAJ KARPE
OnIncorporation Subscription taViOA 10 10 100 100 1000 Ns Igé [ 6]
Febr bar0/Bonus | ss 90 100 100 Ni | Ni | 0.0] [0]
March 06, Bonus | ss 400 500 100 Ni | Ni | 0.0] [0o]
March 27 ,]Rights |Is 250 750 100 100 2500 0.0] [0o]
January ORights 1s 1000 1750 100 100 10000 0. 1] [ o]
March 25 ,|]Rights |Is 400 215d 100 100 4000 0.0] [0o]
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Gi ft of S

December |Seema Dat{ (1)| 2149 100| Ni l Ni | NSFL [ 6]
Kar pe
Pursuant to our Shareholders resolution datedt 06, 2024 each fully paigh Equity Share of our Company having facg
value of Rs. 100 each wasbdivided into Equity Share of Rs. 10 ea®he Shares after subdivision is as follows:
- - - - - - 2149 10 - - - - - - - -
August 20 Bonus | ss| 257826007 10 Ni | Ni | 24. [ 0]
September|Trarndb§ifer (410(2559] 10 2201 (90200 (0.3 [06]
Tot al 25597 24 .4 [ 0]

5 .
MR. SANJAY BHALCHANDRA VI DWANS

value of Rs. 100 each was sdivided i

On Subscription to
Incorporation Memc;rfandum 10 10 100 100 1000 Nl:?lgtla [ 6]
Association
Febr bar0/Bonus | ss 90 100 100 Ni | Ni | 0.0 [0]
March 06, Bonus | ss 400 500 100 Ni | Ni | 0.0 [0]
March 27 ,|Rights 1sy 250 750 100 100 2500| 0. 0] [96]
January ORights 1s¢g 1000 17549 100 100 10000 0. 1] [06]
March 25,|]Rights 1s4 400 21509 100 100 4000 0.0] [06]
Gi fshafes Negl
December [Anjali Sa (1) 2149 100 Ni | Ni l b [ 0]
, e
Vi dwans
Pursuant to our Shareholders resolution datet: 06, 2024 each fully paigh Equity Share of our Company having facq

nto Equity Share d®s. 10 eachlhe Shares after subdivision is as follows:

2149

10

August 20

Bonus | ss

4

10

Ni

Ni |

September

Tran§ifer

_ |

2600
2559

4

10

22

0

(90200

-
-y

NN
HO|IN

[
[

]
]

257
(41
255

578
410
Tot al 5597 .

O«¢| O¢| O«

value of Rs. 100 each was sdivided i

nto Equity Share of Rs.

On Subscription to

Incorporation Mem%rfandum 10 10 100 100 1000 Nl()alg;J [ 6]
Association

Febr bar 0/ Bonus | ss 90 100 100 Ni | Ni | 0.0] [0]

March 06, Bonus | ss 400 500 100 Ni | Ni | 0.0] [0]

March 27 ,]Rights 1Is 250 750 100 100 2500| 0.0] [ 0]

January ORights 1s 1000 1750 100 100 1000Q¢ 0. 1] [ o]

March 25 ,|Rights 1Is 400 21540 100 100 4000 0.0] [0o]
Gift of s Negl

December Sunita Su (1) 2149 100 Ni | Ni | bl e [ 6]
Bhal erao

Pursuant to our Shareholders resolution datedt 06, 2024 each fully paigh Equity Share of our Company having facg

10 ea@he Shares after subdivision is as follows:

- - - - - - 2149 10 - - - - - - - -

August 20 Bonus | ss| 257826007 10 Ni | Ni | 24. [ 6]

September|Transifier (410(255971 10 220/ (90200 (0.3 [06]

Tot al 2559 4 24. 0 [ 0]
R S

MR. BHARTESH RAJKUMA AH

On Subscription to
Incorporation Memc())rfandum 10 10 100 100 1000 Nl;elglle [ 6]
Association
Febr bar0/Bonus | ss 90 100 100 Ni | Ni | 0.0 [0]
March 06, Bonus | ss 400 500 100 Ni | Ni | 0.0 [0]
Mar c R0DR2,|Ri ghts I sy 250 750 100 100 2500| 0.0] [ 6]
January ORights Isg 1000 1754 100 100 10004 0. 1] [06]
March 25, |Rights Isgy 400 2150 100 100 4000] 0.0] [06]




Gift of s Neagl

December N e e |Bhantesh (1) 2149 100 Ni | Ni | blg [ 6]
Shah ©

Pursuant to our Shareholders resolution datedt 06, 2024 each fully paigh Equity Share of our Company having facg

value of Rs. 100 each was sdivided into Equity Share of Rs. 10 eadie Shares after subdivision isfabows:

- - - - - - 2149 10 - - - - - - - -
August 20 Bonus | ss| 257826007 10 Ni | Ni | 24. 1 [ 6]
SeptefMmbex|({TrardsfPer (410(2559] 10 2201 (90200 (0.3 [06]
Tot al 25597 24. Y4 [ 6]

() Details of Share transfer byMr . Dattatr aya ddtedbSeptember2p, 202&a rr p e

S. No. Date of Transfer Name of Transferor No. of shares Name of Transferee
Transfer
September 26, Mr . Dattatr a I .
1. 2024 Kar pe 41000 Mrs. Shaily Hiral Jobalia
Total 41000

(i) Details of Share transferbyMr .  Sanj ay Bh al datedSepdemiser 28,i2024 a n s

S. No. Date of Transfer Name of Transferor No. of shares Name of Transferee
Transfer
1. Septembe Mr .  SBmglagh a 20500 Mr. Mahesh Shantilal Kothari
2. 2024 Vi dwans 20500 Mr. Karan Vijay Gupta
Total 41000
(i) Details of Share transferbyMr .  Suni | Shr i #atedSegiember 25,12024 er a o
S. No. Date of Transfer Name of Transferor No. of shares Name of Transferee
Transfer
1. September 25, Mr . Suni | S 20500 Mrs. Neha Lachit Parnaik
2. 2024 Bhal erao 20500 Mr. Arun Kumar Ganeriwala
Total 41000

(iv) Details of Share transfer byMr . Bhart es h RaedEeptemdar 2652024 h

S.No. Date of Transfer Name of Transferor No. of shares Name of Transferee
Transfer
1. b 10250 Mr. Vaibhav Kirtikumar Doshi
2. Sggztlem er 26, Mr . Bhart esh 10250 Mr. Naveen Khurana
3. 20500 Mr. Sachin Amrit Nahar
Total 41000

13. Theaverage cost of acquisition of or subscription to Equity Shares by our Promoter is set forth in the table below:

No. of Equity Shares  Average Cost of Acquisition per

Sr. No. Name of Promoters held equity share (in ) *#
1. Mr. DattatrayaMohaniraj Karpe 2559290 0.00
2. Mr. Sanjay Bhalchandra Vidwans 2559290 0.00
3. Mr. Sunil Shrikrishna Bhalerao 2559290 0.00
4. Mr. Bhartesh Rajkumar Shah 2559290 0.00

*The average cost of acquisition of Equity Shares by our Promoters hasdbedlated by taking into account the amount paid
by him to acquire Shares by way of allotment and Transfer as reduced by amount received on sell of shares i.e., net of
consideration is divided by net quantity of shares acquired.

#Based on Certificate datedSeptember 27 2024 from M/s. C.R. SagdeoChartered Accountantvide UDIN:
24174863BKFHKF5953
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14. We havel6 (Sixteer) shareholders as on the date of filing of the Draft Red Herring Prospectus.

15. Asonthedateof t he Dr aft Red Herring Pr ospeloltotal]l,0242000 EqRity 0 mo
Sharegepresentin®8.424 of the preissue paid up share capital of our Company.

16. There were no shares purchased/sold by the PromoteRrambter Group, directors of our Company and their relatives
during last six monthexcept as disclosed below:

Number Issue
of Equity = Face | Price/ Name of the
Tlrjaa:;faocfti Shares  Valu Acquir Nature (’:\Ig;lgge(:; Allottees/ Categor
on Allotted/ e ed tion Transferor/transfere gory
Acquired/ (Rs) Price e
(Sold) (Rs)*
September Mr. Dattatraya Promoter and
26, 2024 (41000) 10 220 Transfer Cash Mohaniraj Karpe Managing Director
September Mr. Sanjay| Promoter and Whote
25, 2024 (41000) 10 220 Transfer Cash Bhalchandra Vidwang time Director
September Mr. Sunil Shrikrishna Promoter and Whole
25, 2024 (41000) 10 220 Transfer Cash Bhalerao time Director
September Mr. Bhartesh| Promoter and Whole
26, 2024 (41000) 10 220 Transfer Cash Rajkumar Shah time Director

*The maximum and minimum price at which the aforesaid transaction was made is ReRHuity Share.

17. The members of the Promotersd Group, our di pwohdsebyany an
other person of securities of our Company, other than in the normal course of the business of the financing entitg, during
six months immediately preceding the date of filing the Draft Red Herring Prospectus.

18. Det ai |l s of Promoterdéds Contribution | ocked in for thre

Our Promoters MrDattatraya Mohaniraj Karpe, Mr. Sanjay Bhalchandra Vidwans, Mr. Sunil Shrikrishna Bhalerao and Mr.
Bhartesh Rajkumar Shdtas given written consent to inclué8,50,000Equity Shares subscribed and held by him/her as a part

of Mi ni mum Promotersd6 Contribution c on-gptEquityuSharas gapitaloof air t F
Company (AMi ni mum Promot er s 6Regulationt (i)iob Reafjatiom r286) of thenSEBI iCDRE 0
Regulations, 2018 and have agreed not to sell or transfer or pledge or otherwise dispose of in any manner, the Miniraum £rémo
Contribution, and to be marked i ni mum Promotersé Contr.i

In terms of c¢clause (a) of Regul ation 238 of the SEBI (1
above shall be lockeih for a period of three years from the date of commencement of commercial production or date of allotmer
in the Initial Public Offer, whichever is later.

Explanation: The expression "date of commencement of commercial production” means the last date of the month in whi
commercial production of the project in respect of which the funds raised are proposed to be utilized as stated in the of
document, is expectedédommence.

We further confirm that Minimum Promoter Contribution of 20.00% of the post Issueupdigjuity Shares Capital does not
include any contribution from Alternative Investment Fund.

The Minimum Promoter Contribution has been brought into to the extent of not less than the 20.00% of the Post Issuel Capital
has been contributed by the persons defined as Promoter under the SEBI (ICDR) Regulations, 2018.

The lockin of the Minimum Promoter Contribution will be created as per applicable regulations and procedure and details of tl
same shall also be provided to the Stock Exchange before listing of the Equity Shares.

Date of Date when Nature of | No. of shares Face Issue % of % of Lock
Allotment / made Fully Allotment/ Allotted/ Valu Price/ Pre Post in

transfer of fully paid up Acquired/T Acquired e Transfer Issue Issue Period
paid up Shares ransfer Transferred  (Rs.) Price Shareho Sharehol
(Rs.) Iding ding
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Mr. Dattatraya Mohaniraj Karpe

Augus202 August| Bonuslssuel 712500 10.00 -- 6.85 [ 6] | 3Years
2024

August 2 August| Bonuslissuel 712500 10.00 -- 6.85 [ 6] | 3Years
2024

Mr. Sunil Shrikrishna Bhalerao

August 2 August| Bonuslssue 7,12500 10.00 -- 6.85 [ 6] | 3Years
20214

Mr. Bhartesh Rajkumar Shah

August 2 August| Bonuslssuel 712500 10.00 -- 6.85 [ 6] | 3Years
20214

Total 28,50,000 | 10.00 2739 [ 0]
Al'l the Equity Shares held by the Promoters |/ membess o0

Draft Red Herring Prospectus.

I n terms of Regul ation 237 of the SEBI (I CDR) Regul ati o
20.00% of the Post Issue Capital of our Company as mentioned above does not consist of;

U Equity Shares acquired during the preceding three years for;

1 consideration other than cash and revaluation of assets or capitalization of intangible assets is involved in such; transac
1 resulting from a bonus issue by utilization of revaluation reserves or unrealized profits of the company or from bont
i ssue against equity shares which are ineligible for

0 The Equity Shares held by the Promoters and offered f«
with any creditor;

U Equity Shares acquired by Promoters during the preceding one year at a price lower than the price at which equity share:
being offered to public in the Initial Public offer;

U As per Regulation 237 (1) if the Shares are issued to the promoters during the preceding One Year at a price less thar
Price at which specified securities are being offer to the public in initial public offer is ineligible for minimum prémoters
contribution.

U However as per clause (c) of sub regulation (1) of Regulation 237 of SEBI (ICDR), 2018 specified securities allotted
promoter during the preceding one year at a price less than the issue price, against funds brought in by them duddg that pe
in ca® of an issuer formed by conversion of one or more partnership firms, where the partners of the erstwhile partners
firms are the promoter of the issuer and there is no change in the managéfoéripplicable

Provided that specified securities, allotted to promoters against capital existing in such firms for a period of moee than o
year on a continuous basis, shall be eligiNiet Applicable

19. Lock in of Equity Shares held by Promotersinexcess®i ni mum Pr omotersé6 contributi
I n addition to Mini mum Pr omot énrfos threeGears,tthe bdtane8 87,660 Equith Sharbs s h
held by Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offeded provi
clause (b) of Regulation 238 of the SEBI (ICDR) Regulations, 2018.

20. Lock in of Equity Shares held by Persons other than the Promoters

In terms of Regulation 239 of the SEBI (ICDR) Regulations, 2018, the entiissme capital held by the Persons other than the
Promoters shall be locked in for a period of one year from the date of allotment in the Initial Public Offer. Accat@8&4,

Equity shares held by the Persons other than PromaePromoter Group and Pubsball be locked in for a period of one year
from the date of allotment in the Initial Public Offer.

21. Inscription or recording of non-transferability:

In terms of Regulation 241 of the SEBI (ICDR) Regulations, 2018, our Company confirms that certificates of Equity SHares whi

are subject to |l ock in-Tghalslf ead @amtl &ion -mtpéied smprncase sygh &qhitass fo M d
are dematerialized, the Company shall ensure that theériaskecorded by the Depository.
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22. Pledgeof Locked in Equity Shares:

In terms of Regulation 242 of the SEBI (ICDR) Regulations, 2018, the Equity Shares held by our Promoters and locked in may
pledged as a collateral security for a loan granted by a scheduled commercial bank or public financial institutiommocalgyste
important norbanking finance company or housing finance company, subject to following;

0O In case of Minimum Promotersé6é Contribution, the |l oan I
purpose of financing one or more of the Objects of the Issue and pledge of equity shares is one of the terms of $enction o
loan

O In case of Equity Shares held by Promoters in excess o0

of the terms of sanction of the loan.

However, lock in shall continue pursuant to the invocation of the pledge and such transferee shall not be eligible tberansfe
equity shares till the lock in period stipulated has expired.

23. Transferability of Locked in Equity Shares:

In terms of Regulation 243 of the SEBI (ICDR) Regulations, 2018 and subject to provisions of Securities and Exchange Boarc
India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 as applicable;

U The Equity Shares held by our Promoters and locked in as per Regulation 238 of the SEBI (ICDR) Regulations, 2018 may
transferred to another Promoter or any person of the
Company, sulgct to continuation of lockn for the remaining period with transferee and such transferee shall not be eligible
to transfer them till the lockn period stipulated has expired.

U The equity shares held by persons other than promoters and locked in as per Regulation 239 of the SEBI (ICDR) Regulati
2018 may be transferred to any other person (including
lockedin along with the equity shares proposed to be transferred, subject to continuationrinfftwdke remaining period
with transferee and such transferee shall not be eligible to transfer them till thie pmoiod stipulated has expired.

24. Our Company, our Directors and the Book Running Lead Manager to this Issue have not entered intbacky dnusimilar
arrangements with any person for purchase of our Equity Shares issued by our Company.

25. As on date of the Draft Red Herring Prospectus, there are no Partypg8htares and all the Equity Shares of our Company
are fully paid up. Further, since the entire money in respect of the Issue is being called on application, all the succes:
appliants will be issued fully paidp equity shares.

26. Neither the Book Running Lead Manager, nor their associates hold any Equity Shares of our Company as on the date of
Draft Red Herring Prospectus.

27. Prior to this Initial Public Offer, our Company has not made any public issue or right issue to public at large.
28. There are no safety net arrangements for this public issue.

29. As on the date of filing of the Draft Red Herring Prospectus, there are no outstanding warrants, options or rights to conv
debentures, loans or other financial instruments into our Equity Shares.

30. As per RBI regulations, OCBs are not allowed to participate in this offer.

31. Our Company has not raised abhyidge loan against the proceeds of this Issue. However, depending on busines:
requirements, we may consider raising bridge financing facilities, pending receipt of the Net Proceeds.

32. There are no Equity Shares against which depository receipts have been issued.

33. As on date of the Draft Red Herring Prospectus, other than the Equity Shares, there are is no other class of seclirities is
by our Company.

34. Our Company undertakes that at any given time, there shall be only one denomination for our Equity Shares, unless othen
permitted by law.
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An Applicant cannot make an application for more than the number of Equity Shares being issued through this Issue, sub
to the maximum limit of investment prescribed under relevant laws applicable to each category of investors.

Since present issue is a Book Built Issue, the allocation in the net offer to the public category in terms of RegulBtion 253
of the SEBI (ICDR) (Amendment) Regulations, 2018 shall be made as follows:

(a). not less than thirtfive per cent to Retail Individual Investors;

(b). not less than fifteen per cent to Nbstitutional Investors;

(c). not more than fifty per cent to Qualified Institutional Buyers, five per cent of which shall be allocated to mutual funds

Provided that the unsubscribed portion in either of the categories specified in clauses (a) or (b) may be allocatadt® applic
in any other category.

Provided further that in addition to five per cent allocation available in terms of clause (c), mutual funds shall &éoeligibl
allocation under the balance available for qualified institutional buyers.

No incentive, whether direct or indirect, in any manner, whether in cash or kind or services or otherwise shall be offered
any person connected with the distribution of the issue to any person for making an application in the Initial Public Offe
exceft for fees or commission for services rendered in relation to the issue.

Our Promoters and the members of our Promotersd Group

OurCompanyshat nsur e that transactions in the Equity Shares

of filing the Draft Red Herring Prospectus and the Issue Closing Date shall be reported to the Stock Exchanges within twer

four hours of such transam.

Except as stated below, none of our other Directors or Key Managerial Personnel holds Equity Shares in our Company.
% of -IBs % of Pos

Equity Equity
Capital Capital

No . of
Shares h

Designati o

Mr. Dattatraya . o
1. Mohaniraj Karpe Managing 2559290 24.59 [ 6]
o . | Mr.Sanjay Bhalchandra o o T me 2559290 24,59 [ 6]

Vidwans

Mr. Sunil Shrikrishna Whol e Ti me y
3. Bhalerao 2559290 24.59 [ 6]
4 I\S/Irzéﬁhartesh Rajkumar| Wh ol e DTirme 2559290 24.59 [ 6]
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SECTION VII i PARTICULARS OF THE ISSUE

OBJECTS OF THE ISSUE

The Issue includes a public Issue of upfeb0,000 Equity Shares of face value of Rs: é@¢h of our Company at an Issue Price
of [8] per EqQquity Share.

Requirement of Funds -

We intend to utilize the net proceeds of the Issue to meet the following objects:

1. Funding capitaéxpenditure requirement for purchase of machinery

2. Funding Working Capital Requirement of our Company

3. General Corporate Purposes

(Coll ectively referred as the fAobjectsod)

We believe that listing will enhance our corporate image and visibility of brand name of our Company. We also believe that o
Company will receive the benefits from listing of Equity Shares on the SME Platform of BSE Limited (BSE SME). It will also

provide liquidity to the existing shareholders and will also create a public trading market for the Equity Shares of our Company
The main objects clause of our Memorandum of Association (MOA) enables our Company to undertake its existing activities ¢
these activities which have been carried out until now by our Company are valid in terms of the objects clause of ouddemoran

of Association (MOA).

Proceeds of the Issue:

The details of the proceeds from the Issue are provided in the following table:

Particulars Amt . ( in L

Gross Issue Proceeds* [ 6]

Less: Public Issue Related Expenses* [ 6]

Net Issue Proceeds* [ 6]
*Tobefinalisedupondeterminatiorof the IssuePrice andupdatedn the Prospectugrior to filing withtheRoC

Utilization of Funds:

TheNetProceedsreproposedo beusedin accordancevith thedetailsprovidedin thefollowing table:

S.No Particulars Amt. ( in Lakhs) % of Total Size
1. Fundl_ng capital expenditure requirement for purchase 3198.89 [ 6]
machinery
2. Funding Working Capital Requirement of our Company 3000.00 [ 0]
3. General Corporate Purposes* [ 0] [ 0]
Net IssueProceed$ [ 0] [ 0]
*Tobe finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC and the amol

to be utilized for general corporate purposes shall not exceed 25% of the amount raised by our Company.
ProposedScheduleof Implementation:

The proposed year wise break up of deployment of funds and Schedule of Implementation of Net Issue Proceeds is as under

In Lakhs
S.No. Particulars Amount to be deployedand = Amount to be deployedand
utilized in F.Y. 2024 25* utilized in F.Y. 202526*
1. Funding capital gxpend|ture requirement f{ 3198.89 _
purchase of machinery
2. Funding Working Capital Requirement of our 1250.00 1750.00
Company
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3. General Corporate Purposes* [ 0] [
Total [ 0]
*Tobe finalized upon determination of the Issue Price and updated in the Prospectus prior to filing with the RoC and the amol
to be utilized for general corporate purposes shall not exceed 25% of the amount raised by our Company.

o« o

—

Further to the extent our Company is unable to utilize any portion of the Net Proceeds towards the Object, as peratie estima
schedule of deployment specified above; our Company shall deploy the Net Issue Proceeds in the subsequent Financial Ye
towards the Object.

The fund requirement and deployment is based on internal management estimates and has not been appraised by any bz
financial institution. These are based on current conditions and are subject to change in the light of changes in extel
circumstancesr costs or other financial conditions and other external factors.

In case of any increase in the actual utilization of funds earmarked for the Objects, such additional funds for aguivitular

will be met by way of means available to our Company, including from internal accruals. If the actual utilization aowanids

the Objects is lower than the proposed deployment such balance will be used for future growth opportunities including fundi
existing objects, if required. In case of delays in raising funds from the Issue, our Company may deploy certain avacists to
any of the abovwenentioned Objects through a combination of Internal Accruals or Unsecured Loans (Bridge Financing) and i
such case the Funds raised shall be utilized towards repayment of such Unsecured Loans or recouping of Internal Accr
Howeer, we confirm that no bridge financing has been availed as on date, which is subject to being repaid from the Issue Proce
We further confirm that no part proceed of the Issue shall be utilised for repayment of any Part of unsecured loangoasstandin
on date of Draft Red Herring Prospectus.

As we operate in competitive environment, our Company may have to revise its business plan from time to time and conseque
our fund requirements may also change. Our Companyo6s hi

plans.Our Company may have to revise its estimated costs, fund allocation and fund requirements owing to various factors s
as economic and business conditions, increased competition and other external factors which may not be within thewontrol of
managenent. This may entail rescheduling or revising the planned expenditure and funding requirements, including t
expenditure for a particular purpose at the discretion

For further details on the risks involved in our business plans and executing our business strategies, please seditlled section
AiRi sk Fact or s 024bfe¢hg DraftrRedrHegrring Rrospeatgse

Meansof Finance: -We intend to finance our Objects of Issue through Net Proceeds which is as follows:

Particulars Amt. ( in Lakhs)
NetProceeds [ 0]
Total [ 0]

Since the entire fund requirement are to be funded from the proceeds of the Issue, there is no requirement to make
arrangements of finance undBegulation 230(1)(e) of the SEBI ICDR Regulations through verifiable means towards at least
75% of the stated means of finance, excluding the amounts to be raised through the proposed Issue.

Details of the Objects:

1. Funding capital expenditure requirement for purchase of machinery

We aim to continue investing in our existing machinery to support the engineering and consultancy services. As part of s
investment, we will incur expenditure towards the purchase of various types of machimemtiased in the table below.

Accordingly, our Company has identified the machinery to be purchased and obtained quotations from respective vendors ar
yet to place any orders or enter into any definitive agreements for such vehicles. Nehsewbodused plant and machinery are
proposed to be purchased out of the Net Proceeds. The amount to be spent and machinery to be procured by our Compan
depend upon business requirements. Our Company proposes to use Net Issue Proceeds to the extent to Rs. 3198.89 Lakhs t
capital exenditure requirement of the company. The details and total estimated cost towards purchasing plant and machinery
the capital expenditure are set forth in the table below.
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The Total Cost of Machinery is as follows:

S. No. | Particulars Supplier Quotation Amount
(Excluding taxes) (in Lakhs)
A. GEDO CE 2.0 System Solution for High Product Aimil Ltd.
Track Clearance Measurement and Asset map 993.29
based on GNSS, for track 1676 mm, GX50 Dual H '
Configuration
B. GEDO CE 2.0 Vorsys System (Double Trollg Aimil Ltd.
Solution for Design mode Track survey Measuremg 252.59
Trolley
C. GEDO CE 2.0 System solution for high productivity | Aimil Ltd. 778.40
measuring with IMU and Profiler, for track 1676 mm '
D. Trimble C5 HP, 1" Total Station AllTerra Solutions LLP 56.00
E. Trimble MX9 With standard AllTerra Solutions LLP 640.00
F. Trimble R12i Base AllTerra Solutions LLP 162.00
G. Trimble S5, 1" Total Station AllTerra Solutions LLP 60.00
H. Trimble SX12with Std. Accessories AllTerra Solutions LLP 130.00
l. PowerEdge 14G 2U Rack Mod&540 and others Compaid Computer 126.61
Services '
TOTAL 3198.89

The Detailed breakup of Machineiesare as follows:

A. GEDO CE 2.0 System Solution for HighProductive Track Clearance Measurement and Asset mapping based on
GNSS, for track 1676 mm, GX50 Dual Head Configuration:

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in
Lakhs)

N

1. GEDO CE 2.0 Trolley base unit, side adapter, I\
ready, EN 13977

2 GEDO CE 2.0 gauge extension for 1.676 mm

3 GEDO CE 2.0 GNSS Pole set

4. Scanner target for Leiesocket, 10 x 10 cm

5. Scanner target in holder, 5/8"
6

7

8

Extension 50 cm

Point 50 mm

. GEDO CE 2.0 Transport Case, compact

9. GEDO IMU-2 for GEDO CE 2.0

10 Rest holder for pushing rod for GEDO IMS, larg
11. GEDO IMS Base for Tablet PC/TSC7

12. GEDO Scan for TSC7, Tablet PC

13. USB Dongle for GEDO Software

14. GEDO Scan Office 2 Module PRrocessing

15. GEDO Scan Office 2 Module Point Cloud

16. Laser Scanner GEDO GX50, Dual Head

17. USB-Flash Drive 128 GB, industral grade

18. Dual charger (Europe)

19. Batteryi Lithium lon battery

20. Trimble TSC7 v2, QWERTY, USB/serial, stal
alone

21. I/O Boot for TSC7

22. Shoulder bag for TSC7/T7

23. Pole mount for TSC7

24 Holder for control unit on GEDO GNSS pol
socket system, w/o CU component

Aimil Ltd. 993.29

hgﬁbbhhhhhhbhmhhhhb

RS
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25. External battery charger with-@ack battery for 4
TSC7/T7
26. Spare part package 1 for GEDO IMS system 4
27. GEDO CE 2.0 Middle Adapter Extension 800 m 4
28. Struts incl. accessories for scanner adapter, cu 4
specific length
29. Trimble R12i GNSS 4
Total for Four Sets of Gedo IMS, GNSS & GX50 (A) 993.29

Note:

(1) Price quoted are F.O.Restination and in Indian Rupees.

(2) GST and other taxable as applicable including freight are additional and will be borne by the Company from inteaisal accru
(3) The Quotation is issued by Aimil Limited (Authorized distributor of Trimble Railway GmbH, Germany) vide reference
Aimil/2024-25/Gedo/Scan/097 dated July 30, 2024.

(4) The prices quoted are valid for 365 days from the date of our quotation. (Prices are quoted with Current exchange rate of
91 Per Euro. Any Fluctuations in Exchange rate on date of finalisation on either side will reflect in Prices.) In camzeafsan

in quoted amount due to a price revision, we will bear the difference out of internal accruals.

B. GEDO CE 2.0 Vorsys System (Double Trolley) Solution for Design mode Track survey Measurements Trolley

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in

Lakhs)

GEDO CE 2.0 Trolley base unit, EN 13977
GEDO CE 2.0 gaugextension for 1.676 mm
GEDO CE 2.0 prism holder 10 mm socket, 300 1
Prism
GEDO CE 2.0 Transport Case, compact
GEDO CE 2.0 Total station tribrach
Reference prism holder
GEDO Vorsydor TSC2, TSC3, TSC7, Tablet PQ
USB Dongle for GEDO Software
10. GEDO Office 2 Module Vorsys
11. GEDO Office 2 Module Tamp
12. GEDO Office 2 Module Quality
13. GEDO NovaTrack
14, Prism in frame
15. Extension 30 cm
16. Point 50 mm
17. Spare part package 2 for GEDO Vorsys system
18 Trimble S91" HP FL Robotic
19. Dual charger (Europe)

20. Battery- Lithium lon battery
21. Trimble TSC7, QWERTY, USB/serial, stand alo

O No| g~ wWIN =

NNNB@NN#NNNNNNNNNN#NN##

22. | Trimble EM120 2,4 GHz Module TSC7 Aimil Ltd. 252.59
23. External battery charger with-@2ack battery for
TSC7/T7
24. Shoulder bag for TSC7/T7 2
25. Pole mount for TSC7 2
Total Prices for Two Sets of Gedo Vorsys (B) 252.59

Note:

(1) Price quoted are F.O.R. Destination and in Indian Rupees.

(2) GST and other taxable as applicable including freight are additional and will be borne by the Company froradgotaats
(3) The Quotation is issued by Aimil Limited (Authorized distributor of Trimble Railway GmbH, Germany) vide reference
Aimil/2024-25/Gedo/Vorsys/099 dated July 30, 2024.
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(4) The prices quoted are valid for 365 days from the date of our quotation. (Prices are quoted with Current exchange rate of
91 Per Euro. Any Fluctuations in Exchange rate on date of finalisation on either side will reflect in Prices.) In casxzeaisan

in quoted amount due to a price revision, we will bear the difference out of internal accruals.

C. GEDO CE 2.0 System solution for high productivity pre measuring with IMU and Profiler, for track 1676 mm

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in
Lakhs)

1. GEDO CE 2.0 Trolley base unit, side adapter, I| 4
ready, EN 13977

2 GEDO CE 2.0 gauge extension for 1.676 mm

3 GEDO CE 2.0 Transport Case, compact

4. GEDO Profiler v2 for GEDO CE 2.0

5. GEDO CE 2.0 Middle Adapter Extension 300 m
6

7

8

Profiler target in holder, for Leiesocket
Profiler target in frame, 5/8"

. Extension 30 cm

9. Point 50 mm

10. GEDO IMU-2 for GEDO CE 2.0
11. Extension 50 cm

12. Rest holder for pushing rod for GEDO IMS, sm3
13. GEDO IMS Base for Tablet PC/TSC7
14. GEDO IMS Module Alignment for Table
PC/TSC7

15. USB Dongle for GEDO Software
16. GEDO Office 2 Module IMS

17. GEDO Office 2 Module Tamp
18. GEDO Office 2 Module Quality
19. Dual charger (Europe)

20. Battery- Lithium lon battery

21. Trimble TSC7 v2, QWERTY, USB/serial, star

alone Aimil Ltd. 778.40
22. External battery charger with-i2ack battery for
TSC7/T7
23. Shoulder bag for TSC7/T7
24. Pole mount for TSC7
25. GEDO CE 2.0 Middle Adapter Extension 800 m
26. Spare part package 1 for GEDO IMS system
27. Trimble R12i GNSS
Total Prices for Four Sets of Gedo IMS, GNSS & GX50 (C) 778.40

Note:

(1) Price quoted are F.O.R. Destination anthiian Rupees.

(2) GST and other taxable as applicable including freight are additional and will be borne by the Company from inteaisal accru

(3) The Quotation is issued by Aimil Limited (Authorized distributor of Trimble Railway GmbH, Germany) vide reference
Aimil/2024-25/Gedo/IMS/098 dated July 30, 2024.

(4) The prices quoted are valid for 365 days from the date of our quotation. (Prices are quoted with Current exchange rate of

91 Per Euro. Any Fluctuations in Exchange rate on date of finalisation on either side will reflect in Prices.) In cameafsan

in quoted amount due to a price revision, we will bear the difference out of internal accruals.

D. Trimble C5 HP, 1" Total Station

S. No. Particulars No. of Supplier Quotation Amount
Quantity (Excluding taxes) (in
Lakhs)

1. Trimble C5 HP, 1" Total Station 8
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Angular Measurement

Sensor Type Absolute encoders
Angular Accuracy 1"

Least Count 0.1"

Compensator

Type Dual axis

Method Liquid electric detection
Range + 3' or more

DISTANCE MEASUREMENT
Range with specified prisms under
Good conditions

With single prism 6.25 cm (2.5 iR)
1.5 m to 3000 m

Non-Prism DR Rangé Up to 500m
ACCURACY IN PRECISE
MEASUREMENT MODE

Prism- +(1+ 1.5 ppm x D) mm
Reflector less + (3+2 ppm x D) mm
Measuring Timel sec or less
Shortest measurement Rangé.5m AllTerra Solutions 56.00
Track Light/Guide LightYes LLP
Laser Pointer Coaxial Red Light
Plummet Optical Plummet

Operating temperature-20° C to +50° C
Dust and water proofindP 66

- Trimble C5 HP 1" Total Station w/OPL
- Battery- 2 Nos.

- Battery Charger & AC Adapterl

- Tribrach w/o Optical Plummetl

- Stylus- 1 Nos.

- Adjustment pin, Allen wrench1

- Rain/dust cover 1 Nos.

- Carrying case 1 Nos.

- Shoulder strap 1 Nos.

- Trimble Access Field Softwarel No

2. Prism - Prism - Reflector Tiltable large 2.5 8
(63.5mm)
3. Pole- Rod- 2.6m Aluminium Telescopic Rod 8
4. Tripod wooden heavy duty tripod 8
Total (D) 56.00
Notes:

(1) Price quoted are F.O.R. Destination and in Indian Rupees.

(2) GST and other taxable as applicable including freighaddéional and will be borne by the Company from internal accruals.
(3) The Quotation is issued by AllTerra Solutions LLP vide reference ALL2833/26 24 dated July 26, 2024.

(4) The prices quoted are valid for one year from the date of our quotation. In case of an increase in quoted amoummicgue to a
revision, we will bear the difference out of internal accruals.

E. Trimble MX9 With standard

S. No. Particulars No. of Supplier Quotation Amount
Quantity (Excluding taxes) (in
Lakhs)
1. Trimble MX9 With Std. Acc. 1
Trimble MX9 Dual Head, AP60 Spherical + 3 AllTerra Solutions
12MP, 640.00

Including : Part (A) LLP

1. MX9 Roof Rack 1 No.
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2. MX Scan Control Unit 1No.

3. MS Scan Power Unit Serieg No.

4. MX Scan 2TB Data Carrier2 Nos.

5. MS Scan Storage Case, Sensor Unit

6. MX Scan Cable, Power source to PU,-5hiNo.
7. MX Scan Cable, 3m, Power Unit to Control U
-1 No.

8. MX Scan Cable 5m, Control Unit to sensor U
STD

9. Trimble MX9 DMI Kit

Software- Data Preparation & ProcessinBart (B)
1.POSPac MMS Floating Licensd. No.

2. Trimble MX Assets Manager Perpetudl No.
3. TMX Publisher, 10 Users Perpetual licersk
No.

Additional Accessories & Extraction Module ( C
1. Trimble Business Center AdvancedNetwork
License

2. Add Mobile Mapping to TBC Advanced N¢
License
3. Add MM MX9 Laser Correction to software Ke
License- 1 No

4. Trimble GAMS Antennal No

5. MX Scan 4TB Data Carrierl No.

6. Roof Rack with Shock AbsorberéNo

Traning (C) :

1. 2 Phase Training First Phase Basic Handlin
and

Data Acquistion and Processing along with Datg
Extraction. Second Phase Advanced Handling ¢
Processing 1 No.

Total (E) 640.00

Notes:

(1) Price quoted are F.O.R. Destination and in IntRapees.

(2) GST and other taxable as applicable including freight are additional and will be borne by the Company from intealsal accru
(3) The Quotation is issued by AllTer&alutions LLP vide reference ALL2833/28ul - 24 dated July 26, 2024.

(4) The prices quoted are valid for one year from the date of our quotation. In case of an increase in quoted amouymmicgue to a
revision, we will bear the difference out of internal accruals.

F. Trimble R12i Base

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in
Lakhs)

1. Trimble R12i Base 10
- Trimble R12i Receiver 1 Nos.

- Rechargeable Batter Nos.

- Dual battery charger with battery sloserts- 1 Nos.
- UHF radio antenna with SMA connectot Nos.

- USB office data and power-¥able (7P Lem«o-USB-A AllTerra

male and power) 1 Nos. Solutions 162.00
- USB field data cable (7P Lento-USB-A female)- 1 LLP

Nos.

- Quick release adapted Nos.

- Quick Start Guide 1 Nos.

- Transport case (for one receivefl) Nos.
- Tribrach with Adaptor 1 Nos.
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- Trimble R10 AccessoryBase Station Extension
(0.15m) with Height Measurement Levet Nos.
- Tripod - 1 Nos.
2. Trimble R12i Rover 10
- Trimble R12i Receiver 1 Nos.
- Rechargeable Batter? Nos.
- Dual battery charger with battery slot inserisNos.
- UHF radio antenna with SMA connectot Nos.
- USB office data and power-¥able (7P Lemdo-USB-A
male and powenr) 1 Nos.
- USB field data cable (7P Lento-USB-A female)- 1
Nos.
- Quick release adapted Nos.
- Quick Start Guide 1 Nos.
- Transport case (for one receivef) Nos.
- Rod 2.0 Mtr. With Bipod 1 Nos.
3. TSC5 Controller 20
- Trimble TSC5 controller 1 Nos.
- AC power supply with regional plugs and U€Bport-
1
Nos.
- USB-C to USBC cable for charging and data transfer
1 Nos.
- Screen protectorl Nos.
- Capacitive stylus with tether, 2 extra stylus tiisNos.
- Philips #1 screwdriver1 Nos.
- Handstrap 1 Nos.
- Protective pouch 1 Nos.
- Quick Start Guide 1 Nos.
- Trimble Access GNSSGeneral Survey; Perpetual
License
- TSC5 / TSC7 Quick Release Pole Mount Clamp with
Adjustable Arm
- TSC5 Pole Mount Bracket
4. External Car Battery Cable 20
- Ext. Battery Cable Set (7P Lemo to SAE, 0.6m / SAHE
Battery Clips, 1.8m)

5. Accessory for Geospatial Instrument Measuring Tape 10
Total (F) 162.00

Notes:

(1) Price quoted are F.O.R. Destination and in Indian Rupees.

(2) GST and other taxable as applicable including freight are additional and will be borne by the Company from internal accruc
(3) The Quotation is issued by AllTerra Solutions LLP vide reference ALL28321@6 24 dated July 26, 2024.

(4) The prices quoted are valid for one year from the date of our quotation. In case of an increase in quoted amoumicgue to a
revision, we will bear the difference out of internal accruals.

G. Trimble S5, 1" Total Station

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in
Lakhs)

1. Trimble S5, 1" Total Station 5
Instrument Trimbe S5 1" Autolock, DR Plus

Angl e Accurac 10 AllTerra
: " Y Solutions 60.00
Least Count 0.1 "

Reflector less Mode
Direct Reflex Range Upto 2200 m

84



Distance with prism 5500M

(Standard clear: Nbaze. Overcast

or moderate sunlight with very light heat shimmer.)
AUTO LOCK RANGE

Passive Prism 360 500i 700 m

Rotating Speed 115 deg/s

2. Trimble TCU5 5
A 5 . DEDibacklight screen with capacitive multitou
with function keyboard.

AndroidE 7.1.1 (Nougat) operating system

A Processor -bit MRXDual ARMGoite
A9 core

A 2GB RAM

A Memory 16 GB

A Integrated speaker
A WMIIEEE 802.11 a/b/g/n 2.4 GHz / 5 GHz dibaind
Trimble AccessGener al Survey AS

and SurveyingoPerpetual
Height measurement, missing distance

measurement, Resection, Area Calculation, SUB ARE
DIVISON , volume calculation , reference Line, COGO
Projection Systems, National grids System , select
Geoids, Grid to Ground , select Coordinate in order NH
& ENZ , settings (units, precision, parameters, etc.)
graphical display of Survey Data with Zoom in Zoom G
Pan facility, Import Background Image & DWG file , Au
Target LOCKING, Tracking & Searching & Target
Monitoring etc.

3. Prism 5
- Prism- Reflector Tiltable large 2.5" (63.5mm)

4, Pole 5
- Rod- 2.6m Aluminium Telescopic Rod

5. Tripod 5
wooden heavy duty tripod

Total (G) 60.00
Notes:

(1) Price quoted are F.O.R. Destination and in Indian Rupees.

(2) GST and other taxable as applicable including freight are additional and will be borne by the Company froradotaatsl

(3) The Quotation is issued by AllTerra Solutions LLP vide reference ALL2834126 24 dated July 26, 2024.

(4) The prices quoted are valid for one year from the date of our quotation. In case of an increase in quoted amouymmicgue to a
revision, we will bear the difference out of internal accruals.

H. Trimble SX12 with Std. Accessories

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in
Lakhs)

1. Trimble SX12 with Std. Accessories 2
SX12HW-00,SX12CFG-20 :

Instrument Trimble SX12 1" Scanning Total Station
Includes:

Instrument case, Tribrach with H#lirectional optical/videg SASLEE;?S 130.00
plumb, Trimble SX12 USB2.0 communications cable LLP '

(PN: 53099032) ,

Lens Wipes, Trimble SX12 Quick start guide, Trimble
SX12 Quick start guide, Instrument Certificate

2. Accessory for Geospatial Instrument 2
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TAB-T100-111600, 120531GEO, TAGENSURWP,
123247BLK-GEO

T100- 10 in WIN10, 16/512, GPS, WIFI/BT, WWAN
Model, T100 Pole Brackéfledium Length,

Trimble Access General Survey, Scan Module and Fi€
Image Georeferencing

3. Accessory for Geospatial Instrument 2
11023800-1 - Trimble EM120 2.4GHz Module (1655)
4, Accessory for Geospatial Instrument 2

101070600-04 - Trimble Geospatial Accessorpual
Battery Charger with Power Supply and Power Cord

(Europe)

5. Tripod 2
90553TR-SUR- Tripod Dual Clamp Trimax

6. Accessory for Geospatial Instrument 6
9951130- Bpack, Lilon, Indus, 3S2P, 10.8V, 6500mAH

7. Accessory for Geospatial Instrument 2
SX-BP-01- Trimble SX Backpack

8. Prism- 360 4
58020002Prism- 360 Degree Prism 1435

9. Tripod 4
51003007Rod- Trimble standard telescopic rod 2,6m

10. Rod With Bipod 4
57112628€eBipod for Range Pole

11. TBC Advance 2

6361030 - Upgrade Trimble Business Center Survey
Intermediate to Survey Advancedlletwork License
12. TBC Advance 2
6361040 Upgrade Trimble Business Center Advanced
Dongle to Network License

6360350 Add Scanning to Netwotkicense- 1 No

13. Accessory for Geospatial Instrument 1
Training 3 Working Days on Field.
Total (H) 130.00
Notes:

(1) Price quoted are F.O.R. Destination and in Indian Rupees.

(2) GST and other taxable as applicable including freighaddéional and will be borne by the Company from internal accruals.
(3) The Quotation is issued by AllTerra Solutions LLP vide reference ALL283%@6 24 dated July 26, 2024.

(4) The prices quoted are valid for one year from the date of our quotation. In case of an increase in quoted amoumicgue to a
revision, we will bear the difference out of internal accruals.

I.  PowerEdge 14G 2U Rack ModelR540 and others

S. No. Particulars No. of Supplier Quotation Amount

Quantity (Excluding taxes) (in
Lakhs)

1. PowerEdge 14G 2U Rack ModelR540 4
Intel® Xeon® Silver 4110 Processor (11M Cache, 2
GHz) x 2 (Dual CPU)

2. Dell Precision 7960 Tower XCTO Base 2

Intel Xeon w93475X (82.5MB Cache, 36 cores, %%':]pﬁt'gr 126,61
threads, 2.2GHz to 4.8GHzTurbo 300W) CPU Heat § P :
Services
up to 300W
3. Dell Precision Tower T3660 18

Processor Intel Core483900 processor (30MB Cache,
Core (8P+8E), 2.4GHz to 5.1GHz (65W))
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Optical Drive 16X Half Height DVD +/RW

SAMSUNG SSD 990 PRO M.2 NVME 2TB MZ
VOP2TOBW [ Seq Read upto 7450 Mb/s]

GRAPHIC* Geforce RTX 3050 8GB TWIN X2

BENQ GW 2790 MONITOR

Logitech Machanical Keyboard G512 wired

64GB RAM DDR 5

WD ultra star enterprises 4 TB 02 Qty

OS Windows 10 Pro (Includes Windo ws 11 Pro Licen
English/

Form Factor MT
4, Desktop Dell Vostro 3710 SFF... InelCoreE i5-12400 25
12th Gen | 8GB RAM | 512GB SSD | No DVD RW |[-V|
Fi+BT | K+M | McAfeeE 15M | Trusted Platform Modul
(TPM 2.0) | Win 11Home+MS Office H&S 2021 | 20" LE
* | *4 Yr Warranty
5. 3420 CORE |15 FHD i81135G7/8GB + 8GB/511 15
SSD/Windows 10 Pro/14" FHD/NO ODD/3 Yrs + 3 Y|
ADP/Backlit KB/Essential Backpack / Intel Dual Ba
Wi-Fi 6 AX201 2x2 802.11ax 160MHz + Bluetooth 5.1

Cell
6. LINUX BASED INTERNET DISTRIBUTION 1
FIREWALL
7. 42U Rack Rack with accessories 800X1000 1
8. 48 port Smart Switch HP Aruba 5
9. IP SAN 2U/12 BAYS 32GB RAM with Enterprise SA 1
HDD 180TB RAW Space Warranty 3 year on SAN &
year on HDD
10. EPSON ECOTANK L15150 ALHN-ONE INKTANK 1
PRINTER
11. SD-WAN Solution software base (Server Side) 1
12. SD-WAN Solution software base (Client Side) 1
13. 65 inch SMART INTERACTIVE TOUCH PANEL 4
ANDRIOD 9
Total (1) 126.61
Notes:

(1) GST and other taxable as applicable includiagsportation are additional and will be borne by the Company from internal
accruals.

(2) The Quotation is issued by Comjd Computer Services vide referen@eot/C119%ated July 30, 2024.

(3) The prices quoted are valid for one year from the date of our quotation. In case of an increase in quoted amouymmicgue to a
revision, we will bear the difference out of internal accruals.

The machinery to be acquired from issue proceed will be used for providing Consultancy and Engineering services at vari
locations as per the requirement.

All quotations received from the vendors mentioned above are valid as on the date of this Draft Red Herring Prospeatus. Howe
we are yet to place any orders for the total capital expenditure. We have not entered into any definitive agreementsf with an
these vendors and there can be no assurance that the same vendors would be engaged to eventually supply the equiglenent or |
the service at the same costs. If there is any increase in the costs of equipment, the additional costs shall be @aiddangur
from its internal accruals. The quantity of equipment to be purchased is based on the present estimates of our managemen
could be subject to change in the future. We may have to revise our funding requirements and deployment on acaaeiyt of a va
of factors such as our financial and market condition, business and strategy, competition and interest or exchangatians fluct
and other external factors, which may not be within the control of our management. This may entail reschedviiggathee
planned expenditure and funding requirements, including the expenditure for a particular purpose at the discretion of «
management. Our Company shall have the flexibility to deploy such equipment in relation to the capital expendituoghar such
equipment as may be considered appropriate, according to the business or engineering requirements of such facilitees, subije
the total amount to be utilized towards purchase of sucl
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Our Directors, Key Managerial Personnel, Senior Management Personnel and Group Company do not have any interest ir
proposed investment to be made in machinery.

2. _To Meet Working Capital Requirement of our Company

Since Incorporation, Our Company is engaged in providing comprehensive consultancy services for infrastructure prisjgcts, guic
clients through every phase from concept to commissioning. This includes critical functions such as surveying, design, &
techical supervision across a range of sectors, including roads, railways, metros, urban planning, geospatial analysis, w
management, transmission lines, pipelines, and other areas of civil engineering. The Business of the Company is wakking ca
intesi ve; hence it wildl meet the requirement to the extent
borrowings at an appropriate time as per the requirements of the business. The Company will be utilizing the additiognal work
captal for expansion of its business activities.

Details of Estimation of Working Capital requirement are as follows:
Actual Actual Actual

(RESEED)) (RESEIE)) (RESEED))
31-March-22 31-March-23 31-March-24

Particulars (Projected) (Provisional)

31-March-26

31-March-25

| Current Assets
Trade receivables 477.06 617.95 986.19 1834.41 2751.62
Cash and cash equivalents 344.40 218.37 1086.91 268.41 290.28
Short term loan & Advances 405.33 980.95 669.54 1569.55 1869.55
Other CurrenfAssets 136.13 83.73 77.24 105.00 150.00
Total(A) 1362.92 1901.00 2819.88 3777.37 5061.45
Il Current Liabilities
Trade payables 576.89 896.59 991.47 1012.91 1518.89
Short Term Provisions 95.74 143.86 206.65 250.00 325.00
OtherCurrent Liabilities 15.88 53.93 163.32 225.00 250.00
Total (B) 688.51 1094.38 1361.44 1487.91 2093.89
I | Total Working Capital 674.41 806.62 1458.44 2289.46 2967.56
Gap (A-B)
v Funding Pattern
Shorttermborrowing& 674.41 806.62 1458.44 1039.46 1217.56
InternalAccruals
IPO Proceeds 1250.00 1750.00

Holding Levels

The following table sets forth the details of the holding period levels (in days) codsidere

Key assumptions for working capital projections made byCimpany:

Particulars Actual Actual Actual Provisional Projected

March 31, 2022 March 31, 2023 | March 31, 2024 March 31, 2025 |March 31, 2026
Creditors (in days) 82 75 53 45 45
Debtors (in days) 40 31 25 39 39
(1) As certified by the Statut GreyptAuumbierory ,p2m022uant t o
(2Trade Receivable days: Trade receivables for the curre
3 Trade Payable days: Trade payables for the current pe

Justification for holding period:

Particulars

Debtors The Debtors |l evels for FY22 to FY24, h a The
Company has been kept eéficiency throughout in collection from the debtors amhverting the

debtors into cash. The customer base, predominantly comprises of zeitval and State governme
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organizations. General Payment terms extend to 45 to 6@&ddyke payments are received post pro
certification. The Company plans to execute lagmrtracts and expects increase in realization pe
of the debtors, hence alongside the sgleso wt h t he Company projec
current 25 to 39 in FY25 arfelY26.

Creditors Our trade payables days observed reduction in days, decreasing from 82 days in FY720@dy®in
FY 2022 and 39 days in FY 2023. We expect our trade payables days to decdEadays and 45 day
for FY 2024 and FY 202%espectively on account of our strated@cision to maintain better cash floy
The projected decrease in trade payables daystiategic decision driven by our objectives to seq
the best pricing and foster stroredationships with our suppliers. By reducing the time, it takes to §
our payables, we aito negotiate more favorable terms and conditions with our suppliers, enab
to accessompetitive pricing for the goods and services we procure.

Apart from above there are otheorking capital requirements such as Cash and Cash Equivalents, Other Current assets, loa
and advances, short term provisions and other current liabilities. Details of which are given below:

Cash and Cash Cash and Cash Equivalents include balances in current account with scheduled bank, Bank|
Equivalents in Credit, cash in hand and FD against BG. Cash and Cash Equivalent balance is estimated
previous years outstanding amount and for expected Busimgsseraent of company.

Loans and Advances | Loans and advances mainly include Retention money for works contracts with govt. dept., ele
deposits and EMD. Loans and advances are estimated based on previous years outstandin
and for expected Business requirement of company.

Other Current Assets | Other Current Assets mainly include TDS Receivable and other amounts receivable from aut
Other Current Assets is for expected business requirement of company.

Other Current liabilitiey Other Liabilities mainly include Advance from customers and statutory liabilities. Other ct
liabilities are estimated based on previous years outstanding amount and for expected E
requirement of company

Shortterm provisions | Shortterm provisions mainly include Provision femployee benefits and provision of oth
expenses. Sheterm provisions are estimated based on previous years outstanding amount
expected Business requirement of company

Justification for increase in Working Capital:

Monarch Surveyors areingineering Consultants Limited has managed its working capital cycle to support the company's growt
trajectory. Over FY23 & FY24, the net working capittel he
in Cash and Cash Equivaterand trade receivables. By FY25 and FY26, net working capital is expected to further increase drive
by higher sales volumes and expected business and competitive landscape. Trade receivable days are expected taskghtly inc
while trade payable daywill reduce as the company aims to secure the best pricing and foster strong relationships with ot
suppliers.

The company plans to utilize 1,250 | akhs out of 3d00O0
to support working capital requirements. This infusion will provide the necessary liquidity to manage receivables andeother ¢
assets, ensuring smooth operations while maintaining a robust working capital cycle to fuel future growth.

Current Assets

Trade Receivables:

Particulars Actual Actual Actual Projected Projected
March 31, 2022 March 31, 2023 March 31, 2024 March 31, 2025 March 31, 2026
I;?(‘:E)Rece'vab'es ( 477.06 617.95 986.19 1834.41 2751.62
In Days 40 31 25 39 39
The Debtors | evels for FYy2a2 to FY24, has increased fron

efficiency throughout in collection from the debtors and converting the debtors into cash. The customer base, predominat
comprises ofarious Central and State government organizations. General Payment terms extend to 45 to 60 days and the payn
are received post project certification. The Company plans to execute larger contracts and expects increase in realizafion pe
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the debtors, hence alongside the sales growth

Other Financial Current Assets & Cash and Cash Equivalents:

Particulars Actual Actual Actual Projected Projected
March 31, 2022 March 31, 2023 March 31, 2024 March 31, 2025 March 31, 2026

Cash & Cash Equivalen(m 344.40 218.38 1,086.90 268.41 290.28

Lakhs)

Days 29 11 28 6 4

Short term Loans and 136.13 83.73 77.24 105.00 150.00

Advancegin Lakhs)

Days 11 4 2 2 2
The Company has managed its cash and cash equivalents strategically to support its working capital needs and modegates the
to effectively manage its business and working capital ¢

218.38 |l akhs in FY23, reflecting the companyds investm
due to increased level of Deposits maturing within 3 months. In the coming years, cash balances are projected to riovenalize in
with operational requirements, a projected reductioims to
optimized.

Additionally, the Company's other financial current assets, mainly-srontadvances, have declined from 11 days in FY22 to 4
days in FY23 and 2 days in FY24, reflecting strong management oftehoriobligations. These assets are projected to stay
arownd 2 days of sales in coming years FY25 and FY26. This efficient management of cash ateirnshemtances will allow

the company to meet its growth targets while maintaining a healthy cash flow position.

Other Current Assets

Particulars Actual Actual Actual Projected Projected
March 31, 2022  March 31, 2023  March 31, 2024 = March 31, 2025 March 31, 2026

Other Current Assets 405.34 980.93 669.55 1569.55 1869.55

(in Lakhs)

In Days 34 49 17 34 27
The Company has maintained a streamlined approach to managing its other current assets. Over the past few years,gshe com
other currentassetshaveanged fr om 405.34 | akhs in FY22 to 980. 93
consist of Balances with Revenue Authorities such as GST Input Credit, TDS and TCS. The increased amount of Other Cur
Assets of 15265 .ébnbd Laklh&6 d9.n55FYLakhs in FY26 is predomir

the Capital Expenditure planned by the company in FY25 and FY26 and TDS and TCS due to increased level of operations of
Company.

Current Liabilities

Trade Payables

Actual Actual Actual Projected Projected
March 31, 2022 | March 31, 2023  March 31, 2024 March 31, 2025 March 31, 2026
Trade Payablen Lakhs] 576.89 896.59 991.47 1012.91 1518.89
In Days 82 75 53 45 45

Our trade payables days observed reduction in days, decreasing from 82 days in FY 2021 to 75 days in FY 2022 and 39 da
FY 2023. We expect our trade payables days to decrease to 45 days and 45 days for FY 2024 and FY 2025, respectiveély on ac
of our strategic decision to maintain better cash flows. The projected decrease in trade payables days is a strategicveecision d
by our objectives to secure the best pricing and foster strong relationships with our suppliers. By reducing the Siioesiétide

our payables, we aim to negotiate more favorable terms and conditions with our suppliers, enabling us to access cooipgtitive p
for the goods and services we procure.
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Other Current Liabilities

Particulars Actual Actual Actual Projected Projected
March 31, 2022 March 31, 2023  March 31, 2024 | March 31, 2025 March 31, 2026

Other Current Liabilities 95.74 143.86 206.64 250.00 325.00

(in Lakhs)

In Days 14 12 11 11 10

Short Term Provisions 15.90 53.96 163.35 225.00 250.00

(in Lakhs)

Days 2 5 9 10 7

The Company has effectively managed its other current liabilities, maintaining a healthy balance between liabilities and se
growt h. In FY22, other current liabiliwabésisiesdgaew 956
206.64 lakhs, respectively. The Other Current Liabilities days are stable. Going forward the Other Current Liabilipesi@e ex

to be 11 days for FY25 and 10 days for FY26.

Other provisions majorly include provisions for expenses and taxation.

3. GeneralCorporate Purposes

Our management, in accordance with the policies of our Board, will have flexibility in utilizing the proceeds earmaskeatdibr g
corporate purposes. We intend to deploy the bal anceratdr es
purposes to drive our business growth. In accordance with the policies set up by our Board, we have flexibility in applying t
remaining Net Proceeds, for general corporate purpose including but not restricted to, meeting operating expenses, in
development costs for projects other than the identified projects, and the strengthening of our business developmestirand mark
capabilities, meeting exigencies, which the Company in the ordinary course of business may not foresee or any othas purpos
approved by our Board of Directors, subject to compliance with the necessary provisions of the Companies Act.

We confirm that any issue related expenses shall not be considered asfaGaaeral Corporate Purpose. Further, we confirm
that the amount for general corporate purposes, as mentioned in this Draft Red Herring Prospectus, shall not exceed 25% c
amount raised by our Company through this Issue.

4. Public Issue Expenses:

The estimated Issue related expenses include Issue Management Fee, Underwriting and Selling Commissions, Printing
Distribution Expenses, Legal Fee, Advertisement Expense:
forthislsue are estimated to be approximately Rs. [0] Lakhs
be proportionately met out from proceeds of the Issue as per applicable laws. Thapboéthe same is as follows:

of | As a % of the
total Issue
size*

Estimated As a %
expenses (Rs.

Particulars

In total
estimated
Issue related

expenses*

Lakhs) *

Book Running Lead ManagerFees

commission

Brokerage, selling, commission and upload fees [

Registrar to the issue [

Legal Advisors [

Advertising and Marketing expenses [
[
[
[

including underwritin [

ox
—

o«
—
—

o«
—

Regulators including stock exchanges

Printing and distribution of issue stationery

Others, if any (marketmaking, depositories,

secretarial, peer review auditors, etc.)

Total Estimated Issue Expenses [
* Tobeincorporatedin the Prospectusfter finalisationof the IssuePrice.

O¢| O¢| O¢| O¢| O¢ | O¢| O«
— f— — = — — —
O¢| O¢ | O¢| O¢| O« | O¢| O«
— f— — = — — —

O¢| O« | O¢| O¢| O¢| O¢| O«

marketing fee

o«
—

o«
-
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Notes:

1. Sellingcommissiorpayableto the memberofthe CDPs,RTAand SCSBspn the portion for RIls, Eligible Employeeand

Nlls, would be asfollows:

2. Portionfor RIIs0.01% "o r 100f whichevertis less™ (exclusiveof GST)Portion for Eligible Employe®0.01% o r 100
whicheveiis less” (exclusiveof GSTPor t i on f or NI 1whichBverGsle$s ~ (exclosive 6f GSITD 0 /

3. "Percentage of the amounts received against the Equity Shares Allotted (i.e. the product of the number of Equity $thres Allc
and the Issue Price).

4. The Members of RTAs and CDPs wi | {(plus applicablé GST) per dalict ASBAZprm.| i
The terminal from which the application has been uploaded will be takeadotwnt in order to determine the total application
charges payable to the relevant RTA/CDP.

5, Regi stered Brokers, will -(fdusGEThperiApplication Form, oa valx dpplioatiens, wloch o
are eligible for allotment, procured from RIIs, Eligible Employees and Nlls and submitted to the SCSB for processing. The
terminal fom which the application has been uploaded will be taken into account in order to determine the total processing fee
payable to the relevant Registered Broker.

6. SCSBs would be ent it |-&ldsAS0) foapropessmgtiee#pplicatign Formsgprocufed By thd lembers
of the Registered Brokers, RTAs or the CDPs and submitted to SCSBs

7.1 ssuer banks for UPI Mechani sm as register eluswaST)for SEB
processing the Application Forms procured by the members of the Registered Brokers, RTAs or the CDPs and submitted to the
8. Notwithstanding anything contained above the total processing / uploading / bidding charges under above clauses payable
Syndicat e/ Sub Syndicate member s, SCSBs, RTAs, C b(plss, R
applicabletaxs ) and i n case if the t ot ab000p(plus applicablg taxes) then dptbading
charges will be paid on proata basis except the fee payable to respective Sponsor Bank.

Funds Deployed and Source of Funds Deployed:

Our Statutory Auditord/s. C. R. Sagdeo & Ca.Chartered Accountants vide their certificate ddtedivide UDIN [ Ohjave
confirmed that as on date of certificate the following funds have been deployed for the proposed object of the Issue:

IssueExpenses

[
Total [
* Amountexclusiveof applicabletaxes.

Sources of Financing for the Funds Deployed:

Our Statutory Auditordv/s. C. R. Sagdeo & Co.Chartered Accountants vide their certificate ddtedivjde UDIN [ Ohlave
confirmed that as on date cértificate the following funds have been deployed for the proposed object of the Issue:

Particulars Amt. ( in Lakhs)*
InternalAccruals [ 0]
Total [ 0]

* Amountexclusiveof applicabletaxes.

Appraisal

None of the Objects have been appraised bybamk or financial institution or any other independent thady organization.

The funding requirements of our Company and the deployment of the proceeds of the Issue are currently based manage
estimates. The funding requirements of our Companyegertient on a number of factors which may not be in the control of our
management, including variations in interest rate structures, changes in our financial condition and current commeiarisl condi
and are subject to change in light of changes in eateircumstances or in our financial condition, business or strategy.

Shortfall of Funds

Any shortfall in meeting the fund requirements will be met by way of internal accruals and or unsecured Loans.

92



Bridge Financing Facilities

As on the date ahis Draft Red Herring Prospectus, we have not raised any bridge loans which are proposed to be repaid from
Net Proceeds.

Monitoring Utilization of Funds

The Audit Committee & the Board of Directors of our Company will monitor the utilization of funds raised through this public
issue. Pursuant to Regulation 32 of SEBI Listing Regulation 2015, our Company shallgeahiglbasis disclose to the Audit
Comnittee the Applications of the proceeds of the Issue. On an annual basis, our Company shall prepare a statement of fi
utilized for purposes other than stated in this Draft Red Herring Prospectus and place it before the Audit Committee. St
disclosurestsall be made only until such time that all the proceeds of the Issue have been utilized in full. The statement of fun
utilized will be certified by the Statutory Auditors of our Company.

Interim Use of Proceeds

Pending utilization of the Issue proceeds of the Issue for the purposes described above, our Company will depositciedset Pro
with scheduled commercial banks included in schedule Il of the RBI Act and as per applicable law.

Our Company confirms that it shall not use the Net Proceeds for buying, trading or otherwise dealing in shares of any lis
company or for anynvestment in the equity markets or investing in any real estate product or real estate linked products as
applicable law.

Variation in Objects

In accordance with Section 27 of the Companies Act, 2013, our Company shall not vary the objects of the Issue without «
Company being authorized to do so by the Shareholders by way of a special resolution. In addition, the notice issued to
Shareholdes in relation to the passing of such special resolution shall specify the prescribed details as required under
Companies Act and shall be published in accordance with the Companies Act and the rules there under. As per the cur
provisions of the Gmpanies Act, our Promoter or controlling Shareholders would be required to provide an exit opportunity tc
such shareholders who do not agree to the proposal to vary the objects, at such price, and in such manner, as maylltwy prescril
SEBI, in this regat.

Other confirmations
There are no materi al existing or anticipated transact.|
personnel and Group Companies, in relation to the utilization of the Net Proceeds. No part of the proceeds of thévéspaiwill

by us to the Promoter and Promoter Group, Group Companies, the Directors, associates or Key Management Personnel, exc
the normal course of business and in compliance with applicable law.
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BASIS FOR ISSUE PRICE

l nvest or s s Riskuractbrd aQusiRBusiness gSuniimary of Restated Financial StatemgntRedfated Financial
Statements, &MadagdGement 6s Discussion and Anal ysis 0ofonF2dra28recsi a
49, 179and181], respectively, to have an informed view before making an investment decision.

The Price Band and Issue Price will be determined by the Company in consultation with the BRLM on the basis of thedsey busir

strengths of our Company. The face value of the Equity Shareklbkand t he | ssue Price is [08]
times the Cap Price, and Floor Price is [O0] times the f:
QUALITATIVE FACTORS

For details of qualitative factors, please refer thesthe

beginning on page n@22of this Draft Red Herring Prospectus.

QUANTITATIVE FACTORS

Information presentecelow relatingto the Companyis basedon the Restated-inancial StatementsSomeofthe quantitative
factorswhich form thebasisor computingthe priceareasfollows:

1. Basic& Diluted Earnings Per Share (EPS), as restated and adjusted for change in capital:

Basic earnings per Ressh®dSandalong Prefit After Tax attributable to Equity Shareholders

Weighted Average Number of Equity Shares outstanding

Diluted earni ngs p RestaehSaandalone Profit After Tax attributable to Equity Shareholders

Weighted Average Number of Equity Shares outstanding after adjusting
adjusted for the effects of all dilutive potential equity shares
Weighted Average

Basic & Diluted Adjusted

Financial Year/Period ended Weight

EPS (in
March 31, 2022 4.22 1
March 31, 2023 8.25 2
March 31, 2024 28.84 3
Weighted Average EPS 17.87

Notes:

1. The figures disclosed above are based on the restated standalone financial statements of the Company.

2. Weighted average = Aggregate of yadise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) fo
each year/ Total of weights.

3. Number of shares are adjusted in previous years by Increase in Capital through issue of Bonus agastd 2024 in
the ratio 0f1201 i.e.,120(OneHundredand fifty sharesEquity Shares for every 1 (One) Equity Share held.
4. Basic and diluted EPS are based on the Restated Standalone Financial Information

Simple Average

Basic & Diluted Adjusted

Financial Year/Period ended

EPS (in
March 31, 2022 4.22
March 31, 2023 8.25
March 31, 2024 28.84
Simple Average EPS 13.77
Notes:

1. The figures disclosed above are based on the restated standalone financial stateme@eroptregy.
2. Simple average = Aggregate of yeaise EPS divided by the aggregate of EPS for each year/ Total of weights.
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3. Number of shares are adjusted in previous years by Increase in Capital through issue of Bonus shares on August 20, 202
the ratio 0f120:1 i.e., 120 (One Hundred and fifty shares) Equity Shares for every 1 (One) Equity Share held.
4. Basic and diluted EPS are based on the Restated Standalone Financial Information.

2. Priceto Earnings (P/E) ratio in relation to Issue Price of [ & ]

Issue Price
Restated Earnings Per Share

Price to Earnings Ratio(P/E) =

Particulars EPS (in ) P/E at the Issue Price (
[ 9]
Based on EPS of Financial year ended March 314 gR@st Bonus) 28.84 [ 6]
Based on Weighted Average EPS 17.87 [ 6]
Based orSimpleAverage EPS 13.77 [ 6]

Industry PE

i. Highest =26.05
i. Lowest=12.84
iii. Average= 19.45

(Based on Peer Data presented in point 5 below)

3. Average Return on Net Worth:
Restated Profit After Tax attributable to Equikareholders

—_ *
Return on Net Worth (% = Net Worth 100
Financial Year/Period Return on Net Worth (%)
Financial Year ended March 31, 202 12.40% 1
FinancialYear ended March 31, 282 19.54% 2
FinancialYear ended March 31, 262 40.57% 3
Weighted Average 28.8610
Notes:

1. Weighted average = Aggregate of yeeise weighted RoNW divided by the aggregate of weights i.e. (RONW x Weight) for each year/Total of weights.
2. The figures disclosed above are based on the Restated Consolidated Financial Stateme@sropany.

3. Networth, as restated at the end of the relevant financial year (Equity attributable to the owners of the company).

4

Return on Net Worth means the net profit after tax attributable equity holders, as restated divided by restated neheerid af the year attributable
to the owners of the company.

4. Net Asset Value per Equity Share:
Restated Net Worth as at the end of the year
Number of Equity Shares outstanding

Restated Net Asset Val ue =

Particular Amount (in )
As atMarch 31, 202ZPost Bonus) 33.99
As atMarch 31, 2023Post Bonus) 42.25
As at March 31, 202¢@Post Bonus) 71.08
NAV per Equity Share after the Issue [ 0]
Issue Price per Equity Share [ 6]

Note:

1. The figures disclosed above drased on the restated standalone financial statements of the Company.

2. Net Asset Value per Equity Share represents net worth as at the end of the year, as restated, divided by the numi@hafeSquitgtanding at the end of
the year after taking effect Bonusequity shares.

5. Comparison of Accounting Ratios with Peer Group Companies:

Name of the Standalone/@ OLltreh! £ ES P/E RoNW NAV Revenue

Market () @) Ratio (%) per from
operations

company Consolidated Price Basic  Basic #
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Share

Lakhs)
I O B

Monarch
Surveyors and
Engineering
Consultants
Limited
Peer:
Manglam Infra &
Engineering
Limited
Rudrabhishek
Enterprises
Limited
Note:
All the financial information for listed industry peers mentioned above is on Consolidated basis as available sourced
financial Reports of the peer company uploaded on respective Stock Exchange(s) for the year ended March 31, 202.
@ Current Market Price is taken as the closing price of respective scripts a908eptember2024 on respective Stoc
Exchange(s)
# P/E Ratio has been computed based on the closing market price of equity shares on respective Stock Exchange(s
19, September2024, divided by the Diluted EPS.

Standalone 10 - 40.57% 71.08 13,949.18

Consolidated| 10 68.55 5.34 534 | 12.84 | 49.44 13.50 4,024.36

Consolidated| 10 204.53 8.10 7.85 | 26.05| 28.25 70.38 10,058.24

KEY FI NANCI AL AND OPERATI ONAL PERFORMANCE | NDI CATORS

The KPIs disclosed below have been used historically by our Company to understand and analyze the business performance, \
in result, help us in analyzing the growthoair CompanyThe KPIs disclosed below have been approved, by a resolution of our
Audit Committeedated September 25, 2024 and the membetbe Audit Committee have verified the details of all KPIs
pertaining to our Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to
Company that &ive been disclosed to any investors at any point of time during the three years period prior to the date of filing
this Draft Prospectus. Further, the KPIs herein have been certifisdshyC. R. Sagdeo & C&hartered Accountants, by their

certificate date®eptember 25, 202aving UDIN24174863BKFHJZ2064

Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic basisnet liseat o
year (or any lesser period as determined by the Board of our Company), for a duratiogesraaféer the date of listing of the
Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh Issue as per therdidelosure
in the Objects of the Issue Section, whichever is later or for such other duraticay d®emequired under the SEBI ICDR
Regulations. Further, the ongoing KPIs will continue to be certified by a member of an expert body as required under the SE
ICDR Regulations.

Key Performance Indicators of our Company.

315t March 2024 315 March 2023 315 March 2022

Key Financial Performance

Revenue from Operations 13,949.18 7,167.70 4,343.30
EBITDA 4,278.14 1,167.59 571.25
EBITDA Margin 30.67% 16.29% 13.15%
PAT 3,000.70 858.93 438.65
PAT Margin 2151% 11.98% 10.10%
Profit APAToer (Tienx (fALakhsg 3,000.71 858.92 438.64
PAT Margin (%) 2151 11.98 10.10
Return oRoOEEQU(l %)y (A 40.57% 19.54% 12.40%
Return on CapRoCEal) EfpIl o 48.54% 22.20% 17.13%
Operating Cash FIl ows 3,452.65 516.83 695.06
Operational KPIs

Export Revenue (Amount 72.97 - -
Domestic Revenue (Amoun 13,876.21 7,167.70 4,343.30
Export % of Revenue 0.0052% - -
Domestic % of Revenue 99.9948% 100.00% 100.00%
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Explanation for KPI metrics

Key Financial Performance Explanations

Financial KPIs

Revenue from Operations Revenue from Operations is used by our management to track the revenue pi
the business and in turn helps to assessottegall financial performance of oy
Company and volume of our business

EBITDA EBITDA provides information regarding the operational efficiency of the busing

EBITDA Margin EBITDA Margin (%) is an indicator of the operational profitability and finan
performance of our business

PAT Profit after tax provides information regarding the overall profitability of the busi

PAT Margin PAT Margin (%) is an indicator of the overall profitability and financial performs
of our business.

ROE (%) RoE provides how efficiently our Company generates profits from ave
shareholders6 funds.

RoCE (%) ROCE provides how efficiently our Company generates earnings from the a
capital employed in the business.

Operating Cash F| Operating cash flows provides how efficiently our company generates cash th
its core business activities.

Operational KPIs

Ex);oprto%ro: RevZneuZ enue ( This metric enables us to track the progress of our revenues in theragpkets

Domest!c Revenueymo u n ) and This metric enables us to track the progress of our revenues in the domestic m

Domestic % of Revenue

Source: The Figure has been certified\ds. C. R. Sagdeo & CdChartered Accountants vide their certificate dated September
25, 2024having UDIN:24174863BKFHJZ2064

Notes:

1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Standalone Financial Stater

2) Growth in Revenue fronDperations (%) is calculated as a percentage of Revenue from Operations of the relevant peric
minus Revenue from Operations of the preceding period, divided by Revenue from Operations of the preceding period.

3) EBITDA is calculated as restated standalone profit for the period / year, plus tax expenses (consisting of currerrethx, defel
tax and current taxes relating to earlier years), finance costs and depreciation and amortization expenses less other incor

4) EBITDA Margin (%) is calculated as EBITDA divided by Revenue from Operations.

5) Profit After Tax Means Profit for the period/year as appearing in the Restated Standalone Financial Statements.

6) PAT Margin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.

7) RoE (Return on Equity) (%) is calculated as net profit after tax for the year / period divided by Average Shareholder Equit

8) ROCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes (Profit before tax plus final
costs) divided by average capital employed. Capital Employed includes Tangible Net WortT,eton@orrowing and
ShortTerm Borrowingand Deferred Tax Liability.

9) Operating cash flows means net cash generated from operating activities as mentioned in theSResiatede Financial
Statements.

COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:

Rudrabhishek Enterprises
Limited

Monarch Surveyors and
Engineering Consultants
Limited

Manglam Infra & Engineering
Limited

Financia

Particulars Financi Financia Financia | Year Financia Financia Financia Financia Financia
al Year | Year | Year ended | Year | Year | Year | Year | Year
ended ended ended March ended ended ended ended ended
March March March March March March March March

31, 2024 31, 2023 | 31, 2022 31,2023 31,2022 31,2024 31,2023 31,2022

Revenue from
operati f 7,167.70| 4,343.30 -- 3441.89 | 3045.77 | 9198.74 | 8462.34 | 7294.46
Lakhs)
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Growth in
Revenue from 94.61 65.03 - - 13.01% 8.70% | 16.01% -
Operations (%)
Earnings Before
Interest, Tax,
Depreciation
and 4,278.13| 1,167.59| 571.25 - 865.29 | 465.98 | 1926.33 | 1515.91 | 1084.66
Amortization

( BBITDAO )
(in L i
EBITDA
Margin (%)
Profit After Tex
(PATO { i n | 3,000.71| 858.92 | 438.64 - 796.32 | 476.86 | 1311.62| 1165.76 | 1256.57
Lakhs)
PAT Margin
(%)

Return on
Equi Roio )( 40.57% | 19.54% | 12.40% - 71.16% | 63.84% | 11.60% | 11.85% | 14.52%
(%)

Return on
Capital
Employed
(RoCE0 ) (
Operating Cash
Fl ow (i (345265 51683 | 69506 | - (140.13) | (385.19) | (144162
Lakhs) )

* Data for Manglaminfra & Engineering Limited for the yeandedVarch 31, 2024 is not available on website of stock Exchange.

30.67% | 16.29% | 13.15% -- 25.14% | 15.29% | 20.94% | 17.91% | 14.87%

21.51 11.98 10.10 -- 23.14% 15.66 14.26 13.78 17.23%

48.54% | 22.20% | 17.13% -- 54.57% | 38.69% | 16.03% | 16.10% | 14.14%

Weighted average cost of acquisition

a. The price per share of our Company based on the primary/ new issue of shares (equity / convertible securiti@$lere
has been no issuance of Equity Shares during the 18 months preceding the date of this Draft Red Herring Prospectus (E>
Bonus Issue of Shares), where such issuance is equal to or more than 5% of the fully diluiedspai# capital of the
Company (calculated based on the fissue capital before such transaction(s) and excluding employee stock options grante
but not vested), in a sitgtransaction or multiple transactions combined together over a span of 30 days.

b. The price per share of our Company based on the secondary sale / acquisition of shares (equity sharBlsg is no
secondary sale / acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) he
the right to nominate director(s) in the board of directors of the Company are a party to the transaction (exck)ding gift
during the 18 months preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of
fully diluted paidup share capital of the Company (calculated based on tkHiespiee capital before such transaction/s and
excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined toge
over a span of rolling 3@ays is not applicable.

c. Since there are no transactions to report to under (a) and (b) therefore, information based on last 5 secondary transac
(primary transactions where Promoter / Promoter Group entities or shareholder(s) having the right to nominate director(s
the Bard of our Company, are a party to the transaction), not older than 3 years prior to the date of this Draft Red Herri
Prospectus irrespective of the size of transactions, is as follows:

Primary Transaction:

Date of Issue  Nature of Names of Person Number of Shares Issue Price
Allotment Allotted
August 20, 2024 | Bonus Issue | Dattatraya Mohaniraj Karpe 2578800 --
Sanjay Bhalchandrdidwans 2578800
Sunil Shrikrishna Bhalerao 2578800
Bhartesh Rajkumar Shah 2578800
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Seema Dattatraya Karpe 1200
Anjali Sanjay Vidwans 1200
Neelam Bhartesh Shah 1200
Sunita Sunil Bhalerao 1200

Secondary Transactions:

Date of Name of Transferor Names of Transferee Number of Shares | Transfer Price
Transfer transferred
September 26, O .
2024 Dattatraya Mohaniraj Karpe Shaily Hiral Jobalia 41,000
September 25, . .
2024 Sanjay Bhalchandra Vidwans Mahesh Shantilal Kothari 20,500
September 25, -
2024 Sanjay Bhalchandra Vidwans Karan Vijay Gupta 20,500
September 25, . .
2024 Sunil Shrikrishna Bhalerao Neha Lachit Parnaik 20,500 220
September 25, .
2024 Sunil Shrikrishna Bhalerao Arun Kumar Ganeriwala 20,500
September 26, . .
2024 Bhartesh Rajkumar Shah Sachin Amrit Nahar 20,500
Ser’tzeénzaer 26,| Bhartesh Rajkumar Shah | ;i o Kirtikumar Doshi 10,250
Septze(;nzkjler 26,| Bhartesh Rajkumar Shah Naveen Khurana 10,250
D e ¢ e mb e| Dattatraya Mohaniraj Karpe | Seemd&attatraya Karpe 10*
2023 Sanjay Bhalchandra Vidwang Anjali Sanjay Vidwans 10* 0.00°
Sunil Shrikrishna Bhalerao | Neelam Bhartesh Shah 10* ’
Bhaatesh Rajkumar Shah Sunita Sunil Bhalerao 10*
* One share transfer on December 07, 2023 whichwasdatew i ded on ten equity shares vi

06, 2024

# Transfer through Gift

Weighted average cost of acquisition on issue price

Types

of

transacti o

Wei ghted aver

FIl oor (préegcCap

Wei ghted

acquisition (

aver age C

[ 0] /

b above.

primary [/ new issue
Wei ghted average ¢
secondary sale [/ acg - - - - - -

Wei ghted

aver age C

pri mary issuances [/

per paragraph 8(c)

- Primary Transacti 0.00 [ 0] [ 0]

- Secondary Transad¢ 219.95 [ 0] [ 0]
Investors should read the abevee nt i oned i nformation along with section
AFinanci al I nformati on of 123 24rand 76 respextivelydnclidiagimpontant prgfitatality arp a g
return ratios, as set out i n c halBdoéthis Drait Red ElatringiRtospectus to Faveraa |

more informed view.
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STATEMENT OF SPECIAL TAX BENEFITS

To,

The Board of Directors
Monarch Surveyorsand Engineering Consultants Limited
(Formerly known as monarch surveyors and engineering consultants private limited)

Dear Sir,

Subject-St at ement of possible tax benefits (fAthe statemento)
Li mited (Formerly known as Monar ch Surveyors and
Companyo) and its shar adtewitdta requpireneeptanrPeirt Na. 9 (L) afcParbA of
Schedule VI to the Securities Exchange Board of India (Issue of Capital Disclosure Requirements) Requlations,
2018.

REFERENCE - Initial Public Offer of Equity Shares by Monarch Surveyors and Engineering Consultants Limited
(formerly known as Monarch Surveyors and Engineering Consultants Private Limited).

We herebyconf i rm t hat the enclosed Annexure 1 and 2 (toget
Engineering Consultants Limited (6the Companyd), provi c
shareholders of the Company endhe Incom¢ a x Act , 1961 (6the Act d) as amende
notifications issued from time to time, i.e. applicable for the Financial Year2028levant to the assessment year Z2R4the
Central Goods and ServicesTaxAtp 17 / the I ntegrated Goods and Services
Finance Act 2024, circular and notifications issued from time to time, i.e., applicable for the Financial Ye24 28i28ant to

the assessment year 2628, presently n f orce in I ndia (together, thed Tax La
Company or its shareholders fulfilling the conditions prescribed under the relevant provisions of the Tax Laws. Heilitg, the ab
of the Company and / or its skholders to derive the tax benefits is dependent upon their fulfilling such conditions which, basec
on business imperatives the Company faces in the future, the Company or its shareholders may or may not choose to fulfil.

1. The benefits discussed in the enclosed Annexures are not exhaustive and the preparation of the contents stated i
responsibility of the Companyds management. We are inf
to the investoraind are neither designed nor intended to be a substitute for professional tax advice. In view of the individu
nature of the tax consequences and the changing tax laws, each investor is advised to consult his or her own tax const
with respect to thepecific tax implications arising out of their participation in the proposed initial public offering.

2. We do not express any opinion or provide any assurance as to whether:
i) the Company or its shareholders will continue to obtain these benefits in future;
i) the conditions prescribed for availing the benefits have been / would be met with; and
iii) the revenue authorities/courts will concur with the views expressed herein.

3. The contents of the enclosed Annexures are based on information, explanations and representations obtained from
Company and on the basis of their understanding of the business activities and operations of the Company.

4. No assurance is given that the revenue authorities/ Courts will concur with the view expressed herein. Our views are base
existing provisions of law and its implementation, which are subject to change from time to time. We do not assume a
responsibity to updates the views consequent to such changes.

5. We shall not be liable to any claims, liabilities or expenses relating tagkignment except to the extent of fees relating to

this assignment, as finally judicially determined to have resulted primarily from bad faith or intentional misconduct. We wil
not be liable to any other person in respect of this statement.
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6. This certificate is provided solely for the purpose of assisting the addressee Company in discharging its responsibility un
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 for inclus
in the Draft Red HerringProspectusled Herring Prospecturospectus in connection with the proposed issue of equity
shares and is not be used, referred to or distributed for any other purpose without our written consent.

For C. R. Sagdeo & Co
Chartered Accountants
Firm's Registration No: 108959W

CA Piyush V. Luthra

Partner

Membership No. 174863
UDIN: 24174863BKFHJY4744
Place: Pune

Date: September 19, 2024
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ANNEXURE 1 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity Sharehol
under the Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitedsitorg
advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an inveséntaquity th
Shares patrticularly in view of the fact that certain recently enacted legislation may not have a direct kedghipoeenay have

a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY - The Company is not entitled to any special tax benefits under the Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER - The Shareholders of the Company are not entitled to any special
tax benefits under the Act

Note:

1. All'the above benefits are as per the current tax laws and will be available only to the sole / first name holder whees the s
are held by joint holders.

2. The above statement covers only certain relevant direct tax law benefits and does not cover any indirect tax law benefit:
benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Comp#sy and to
shareholders in thBraft Red HerringProspectusied Herring ProspectuBfospectus

ANNEXURE 2 TO THE STATEMENT OF TAX BENEFITS

The information provided below sets out the possible special tax benefits available to the Company and the Equity Sharehold
under the GST Act presently in force in India. It is not exhaustive or comprehensive and is not intended to be a substitute f
professional advice. Investors are advised to consult their own tax consultant with respect to the tax implications of an
investment in the Equity Shares particularly in view of the fact that certain recently enacted legislation may not &éetve a dir
legalprecedent or may have a different interpretation on the benefits, which an investor can avail.

YOU SHOULD CONSULT YOUR OWN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS AND
CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR PARTICULAR
SITUATION

A. SPECIAL TAX BENEFITS TO THE COMPANY - The Company is not entitled to any special tax benefits under the GST
Act.

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER - The Shareholders of the Company are not entitled to any special
tax benefits under the GST Act

Note:

1. All'the above benefits are as per the current tax laws and will be available only to the sole / first name holder whees the s
are held by joint holders.

2. The above statement covers only certain relevant indirect tax law benefits and does not cover any direct tax law benefit
benefit under any other law.

We hereby give our consent to include our above referred opinion regarding the tax benefits available to the Comp#sy and to
shareholders in theraft Red HerringProspectused Herring ProspectuBfospectus
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SECTION VIl T ABOUT THE COMPANY

INDUSTRY OVERVIEW

The information in this section has been extracted from various websites and publicly available documents from varigus indus
sources. The data may have beelassified by us for the purpose of presentation. Neither we nor any other person connectec
with the Issue has independently verified the information provided in this section. Industry sources and publicati@ustaeferr

in this section, generally g that the information contained therein has been obtained from sources generally believed to b
reliable but their accuracy, completeness and underlying assumptions are not guaranteed and their reliability cannatdye assur
and, accordingly, investmedecisions should not be based on such information.

GLOBAL OUTLOOK

The global economy is stabilizing, following several years of overlapping negative shocks. Despite elevated financimi) costs :
heightened geopolitical tensions, global actifitgned in early 2024. Global growth is envisaged to reach a slightly faster pace
this year than previously expected, due mainly to the continued solid expansion of the U.S. economy. However, the exten
expected declines in global interest rates has ratel# amid lingering inflation pressures in key economies. By historical
standards, the global outlook remains subdued: both advanced economies and emerging market and developing econc
(EMDES) are set to grow at a slower pace over ZZRthan in the ecade preceding the pandemic.

Domestic demand is projected to improve in many EMDEs this year, in line with a moderate cyclical recovery from thé effects
high inflation, tight financial conditions, and anemic industrial activity. Aggregate EMDE growth is nonetheless poised t
deceleate slightly mainly because of idiosyncratic factors in some large economies. Moreover, significant challenges persist
vulnerable economiésincluding in lowsincome countries (LICs) and those facing elevated levels of conflict and vidlevioere
growthprospects have deteriorated markedly since January.

Global trade growth is recovering, supported by a pickup in goods trade. S¢radsegrowth is expected to provide less of a
tailwind this year, given that tourism has nearly recovered to prepandemic levels. However, the trade outlook remaies lack lu
compared to recent decades, partly reflecting a proliferation ofteathictive measures and elevated trade policy uncertainty.

Aggregate commodity prices have increased since late last year. Amid fluctuations, average oil prices are expectédyo be slic
higher in 2024 than in 2023, underpinned by a tight dersapgly balance in a context of continued geopolitical tensions.
Nonetheless, average energy prices are projected to be marginally lower this year than last reflecting notable declsésin price
natural gas and cdalwhile remaining well above pngandemic levels. Metals prices are expected to be little changed over the
forecast horizon, as demand related to metedsnsive clean energy investments and a broader pickup in global industrial activity
attenuate the impact on commodity demand of declining real estate activity in Chinaupgyied markets for grains anther
agricultural commodities should see edible food crop prices decline modestly.

Inflation continues to wane globally, making progress toward central bank targets in advanced economies and EMDEs, but
slower pace than previously expected. Core inflation has remained stubbornly high in many economies, supported byhrapid grc
of savices prices. Over the remainder of 2024, continued tight monetary policy stances and slowing wage increases should |
reduce inflation further. By the end of 2026, global inflation is expected to settle at an average rate of 2.8 perteotrvidadt

with central bank targets (figure 1.1.B).

The anticipated extent of monetary easing in advanced economies this year has diminished substantially sinéelbgten2023

than a percentage point in the case of the United States. Expected policy rate paths diverge across major econonnegas the E
Central Bank proceeds with policy easing while the U.S. Federal Reserve keeps rates on hold for longer. Indeed, asitie from s
term fluctuations, market expectations for the path of U.S. interest rates have repeatedly moved higher since 2022 figure
Despite this market reassessment, global financial conditions have eased this year, reflecting solid risk appetitddstlowing
yeards progress on disinflation and di minished cparicala,r ns
global equity markets have made sizable gains.

EMDE financial conditions similarly became more accommodative early this year, aided by declining domestic policy rate
improving global sentiment, and expected easing of advanced economy monetary conditions. EMDE conditions turned somev
less accommodize in the second quarter, as a strengthening of the U.S.dlg@fampted by geopolitical tensions and firm
inflation data in the United Stat&scoincided with a bout of capital outflows. Although market perceptions of sovereign credit
risk have generallgased this year, EMDE borrowing costs continue to be high, and marked divergences persist. Indeed, cre
ratings and debt sustainability analyses indicate that about 40 percent of EMDES remain acutely vulnerabielatededitess
(figure 1.1.D).
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A. Contributions to global growth B. Global consumer price inflation
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Following two years of sharp fiscal consolidation at the global level, fiscal policy became generally supportive of @@28h in
especially in advanced economies. Going forward, fiscal consolidation is projected to resume, exerting a material @rag on n
term growth in advanced economies and a modest headwind in EMDEs. This reflects government efforts to rebuild fiscal spe
which has been eroded by thequmin debt since the onset of the pandemic and the sharp increases in borrowing costs.

Against this backdrop, global growth is expected to remain subdued at 2.6 percendini2@2anged from the previous y&ar

reflecting tepid investment growth amid broadly restrictive monetary policies, and moderating consumption growth, in pa
because afeceding savings buffers and diminishing fiscal support. Growth is projected to edge up to an average of 2.7 percen
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202526, as trade growth strengthens and broad but measured monetary policy easing supports activity in both advanced econc
and EMDEs.

Across the forecast horizon, global growth remains lack luster by recent historical standards, at about 0.4 perceb&lge point
the 201019 average. In 20225, growth is set to underperform its average pace in the 2010s in nearly 60 percent of egonomie
representing more than 80 percent of global output and population (figure 1.1.E). The subdued detpite the anticipated
moderation of various cyclical headwirddsunderscores a secular deceleration of potential growth in many large economies.
Relatve to prepandemic norms, growth has weakened notably in countries that experienced high rates of inflation, m uch of wh
emanated from shocks to supply chains and commodity prices. Yet this trend is set to continue in the coming years, sugge:
potentally enduring supphside weakness.

Growth in EMDEs is forecast to hover around 4 percent a year overZB)Z3rowth in China is expected to slow this year and
ease further in 2025 and 2026, with cyclical headwinds weighing on growth in the near term, along with a continuindj structu
slowdown. Excluding China, EMDE growth is projected to edge up to 3.5 percent this year and then firm to an average of :
percent in 20226. In many EMDEs, this pickup reflects improving domestic demand, supported by receding inflation and easir
financial onditions, and a cyclical rebound in trade, reflecting firming demand from some advanced economies. Across EML
regions, the outlook is expected to diverge somewhat, with growth forecast to be weaker than-if8a@t8ge in East Asia

and Pacific, Europ and Central Asia, and South Asia, but broadly returning tpgmdemic averages in most other regions over
202526.

Global Trade

Global trade in goods and services was nearly flat in @088 weakest performance outside of global recessions in the past 50
years. Amid a sharp slowdown in global industrial production, the volume of goods trade contracted for most of 2023yand fell
1.9 percent for the year as a whole (figure 1.3.A). The evolution of goods trade diverged across regions, with volumgs declin
in advanced economies, especially in Europe, and stagnating in EMDEs as expansions in China and Europe and Central
(ECA) offset contractions in Latin America and the Caribbean (LAC)-Sailtaran Africa (SSA), and Middle East and North
Africa (MNA).

The value of global services trade grew about 9 percent in 2023, driven primarily by a recovery in touridneXioovts of travel
services surged by about 38 percent (WTO 2024). However, the pace of expansion in tourism was substantially belov2 that in 2
with recent data indicating tourism activity in line with qpr@ndemic levels, suggesting a n&dl recovery in most regions.
Stabilization in services trade is reflected in the steadying of the global services PMI for new export orders, whidires rem
closer to neutral thresholds compared to last year (figure 1.3.B).

The number of new trad®stricting measures is still well above jpa@ndemic levels although down from the historical high
reached in 2028 exerting a further drag on global trade. Recent attacks on commercial vessels in the Red Sea, coupled w
climaterelated shipping disruptions in the Panama Canal, have affected maritime transit and freight rates along these aitical ro
(Bogetic et al. 2024). These disruptions, however, have not yet led to a substantial increase in global supply charopressure
lengthened global supplier delivery times. Adverse effects have been limited to a few regions and specific industries so far.

Global trade growth is projected to pick up to 2.5 percent this year, a significant improvement from last year but widebelow
average rates observed in the two decades preceding the pandemic (figure 1.3.C). The forecast entails a pickup in goods
growth after a sluggish start to the year, supported by a rebound in global goods demand as inventory restocking resumes i
United States and the euro area, and as demand from China stabilizes. Meanwhile, services trade growth is expected to sta
near its prgpandemic pace. In 2025, trade growth is expected to firm to 3.4 percent, in tandem with a pickup in growth in the eu
area and EMDEs excluding China, and remain steady in 2026.

Despite the expected growth in trade this year, by the end of 2024 global trade is set to register the stoeeatibalf growth
since the 1990s, mirroring subdued global GDP growth (figure 1.3.D). In the near term, the responsiveness of glolgdbbalde t
output is likely to remain lower than before the pandemic, reflecting muted investment growth and the recent prolifereateon of
restrictions worldwide.

The trade outlook is subject to various downside risks, including wéadeanticipated global demand, escalating geopolitical
tensions, and further disruptions in maritime transport. Moreover, with elections taking place in many countries this ye:
heightened trade polieyelated uncertainty and the potential for more inwlaaking policies could weigh on trade prospects and
economic activity.
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Global Inflation

Global inflation has continued to decline, yet it remains above target in most advanced economies and in-&hoth ohe
inflation-targeting EMDESs. The initial phase of disinflation after the pandemic was underpinned by falling energy prices as we
aswaning supply chain pressures. Recently, the pace of consumer price disinflation has slowed, reflecting a partial reboun
energy prices, along with a notable slowdown in the rate of decline in core inflation.

In advanced economies, disinflation in consumer goods prices appears to have bottomed out, while inflation in consamer serv
remains elevated. In the United States, resilient economic activity, alongside rapid increases in the cost of shekeniseas gi

to persistently high services and, more broadly, core inflation over the past few months. To some extent, the strength of L
productivity growth has mitigated these trends, likely lessening the inflationary effects of rising wages. In conthastl sub
productivity in the euro area has driven econamige labor costs higher, underpinning elevated core and services inflation, despite
anemic euro area demand.

Global financial developments

Global financial conditions have eased, on balance, since last year, primarily reflecting declines in risk premia-aevatsiill
interest rates. Central banks across major advanced economies are expected to gradually lower policy rates thiie yeag] but
of real interest rates is set to remain a headwind to economic attidillyeit a diminishing orte for some time. Policy rate
projections derived from financial markets have been volatile since U.S. policy tightening started in 2022, withiangectat
repeatedly revised higher over time (figure 1.6.A). Meanwhile, most advacoadmy central banks continue to emphasize that
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