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1CONNPLEX CINEMAS LIMITED

Acknowledgement Slip for  
Members of the Syndicate / Sub-Syndicate 

Member / Registered Broker /  
SCSB / CDP / RTA / Agent

1.  NAME & CONTACT DETAILS OF SOLE / FIRST BIDDER

Mr. /Ms./M/s. 

Address 

 Email 

Tel. No. (with STD code) / Mobile 

2. PAN OF SOLE / FIRST BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS   NSDL    CDSL

For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID

4. BID OPTIONS

Bid  
Options

No. of Equity Shares Bid (In Figures)
(Bids must be in multiples of 

Bid Lot as advertised)

Price per Equity Share ( )  
(Price in multiples of  1 only) (In Figures only)

Bid Price Discount Net Price

8 7 6 5 4 3 2 1 3 2 1 3 2 1 3 2 1

Option 1

(OR) Option 2

(OR) Option 3

MEMBERS OF THE SYNDICATE STAMP & CODE
SUB-SYNDICATE MEMBER/ REGISTERED BROKER 

SCSB/CDP/RTA STAMP & CODE

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

5. CATEGORY
Individual
Bidder (Who  
applies for 
minimum 
application)

Non- 
Institutional 
Bidder

QIB

Option 1 Option 2 Option 3

No. of Equity Shares

Bid Price ( )

Amount Blocked (

Stamp & Signature of Members of the Syndicate / Sub-Syndicate 
Member / Registered Broker / SCSB / CDP / RTA / Agent

PAN of Sole / First Bidder

DP ID
/  

CL ID

Amount blocked ( ASBA Bank A/c No./UPI ID

Bank Name & Branch

Received from Mr./Ms./M/s.  

Telephone / Mobile Email

Stamp & Signature of SCSB Branch

ASBA Bank A/c No./UPI ID _____________________________________________________________________________________

Bank Name & Branch 

8A. SIGNATURE OF SOLE/ FIRST BIDDER 8B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(S) 
(AS PER BANK RECORDS)

MEMBERS OF THE SYNDICATE / SUB - SYNDICATE 
MEMBER / R E G I ST E R E D B R O K E R / SCSB / CDP / 

RTA / AGENT STAMP (Acknowledging upload of  
Bid in Stock Exchange system)

Date : ________________, 2025

I /We authorise the SCSB to do al l acts as are necessary to make the application in the Issue.

1)

2)

3)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS COMMON BID CUM APPLICATION FORM, THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN 
PUBLIC  ISSUES (“GID”) AND HEREBY AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN OVERLEAF. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAF.

7. PAYMENT DETAILS [IN CAPITAL LETTERS]    PAYMENT OPTION : FULL PAYMENT    

Amount blocked (  (  in words) _____________________________________________________________________

ASBA

Bank A/c No.  
Bank Name & Branch _____________________________________________________________________________________________________________________________
OR

UPI ID (Maximum  
45 characters)

Important Note : Application made using third party UPI ID or ASBA Bank A/c are liable to be rejected.

FOR RESIDENT INDIAN INVESTORS INCLUDING 
RESIDENT QIBs, NON-INSTITUTIONAL BIDDERS, 
INDIVIDUAL INVESTOR BIDDERS AND ELIGIBLE 
NRIs APPLYING ON A NON-REPATRIATION BASIS

COMMON BID CUM 
APPLICATION FORM

6. INVESTOR STATUS

 Individual(s) - IND
 Hindu Undivided Family - HUF*
 Bodies Corporate - CO
 Systemically Important NBFCs
 Banks & Financial Institutions - FI
 Mutual Funds - MF
 National Investment Fund - NIF
 Insurance Funds - IF
 Insurance Companies - IC
 Venture Capital Fund - VCF
 Alternative Investment Fund - AIF
 Other QIBs - OTH
 Non Resident Indian - NRI 
(Non-repatriation basis)

 All entities other than QIBs, Bodies 
Corporate and Individuals - NOH

 Please Specify__________________
*HUF should apply only through Karta (Application by 
HUF would be treated on par with individual).

CONNPLEX CINEMAS LIMITED (Formerly known as VCS Industries Limited) - INITIAL PUBLIC ISSUE - R
Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; Email: info@theconnplex.com, Website: www.theconnplex.com

Contact Person: Corporate Identity Numbers: U74110GJ2015PLC111882

CONNPLEX CINEMAS LIMITED

INITIAL PUBLIC ISSUE - R

100% BOOK BUILT ISSUE

ISIN : INE0EAS01014

Please note that applications must be made in minimum of 1600 Equity Shares and further multiples of 800 Equity Shares accordingly.

To,
The Board of Directors
CONNPLEX CINEMAS LIMITED
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS 
DATED : AUGUST 02, 2025  (THE  “RHP”). YOU ARE ENCOURAGED TO READ GREATER DETAILS AVAILABLE IN THE RHP.

BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID CUM APPLICATION FORM
(IN CASE OF A JOINT BID, THE CONFIRMATIONS, AUTHORISATIONS, UNDERTAKINGS AND REPRESENTATIONS MADE BY THE FIRST BIDDER WILL BE DEEMED TO HAVE BEEN MADE ON BEHALF OF ALL JOINT BIDDERS. THE FIRST 
BIDDER SHALL BE LIABLE FOR ALL THE OBLIGATIONS ARISING OUT OF THE ISSUE OF EQUITY SHARES.) 

with the relevant SCSB or the bank account linked with the UPI ID (in case of UPI Bidders using UPI Mechanism) as mentioned in this Bid cum Application Form, as the case may be. I/We agree to accept the Equity Shares Bid for, or such lesser number as may be Allotted to me/us 
subject to the terms of the RHP, Abridged Prospectus, the GID, the Bid cum Application Form and other applicable laws. I/We undertake that I/we will sign all such other documents and do all such acts, if any, necessary on my/our part to enable me/us to be registered as the holder(s) 
of the Equity Shares which may be Allotted and to register my/our address as given in the Depository records and to place my/our name on the register of members of the Company. I/We acknowledge that in case of QIB Bidders, only the SCSBs (for Bids other than the Bids by Anchor 

M

solely based on the RHP as applicable and the Prospectus.
I/WE CONFIRM THAT: EITHER I am/we are Indian national(s) resident in India and I am/we are not applying for the said Equity shares as nominees of any person resident outside India or foreign nationals or I am/we are Indian national(s) resident in India and I am/we are applying 
for the said Equity shares as power of attorney holder(s) of non-resident Indian(s) as mentioned on non-repatriation basis OR I am/we are Indian national(s) resident outside India and I am/we are applying for the said Equity shares on my/our own behalf through NRO account on non-
repatriation basis. I/We represent, warrant, acknowledge and agree with the Company and the BRLM as follows: (A) I/We have read the RHP and that my/our investment decision is based solely on the RHP (B) I/we have read and agree to the representations, warranties and agreements 
contained the section “Other Regulatory and Statutory Disclosures-Disclaimer in respect of Jurisdiction Securities Act”) or the securities 

such account; and (i) if I/we are making an application to acquire any of the Equity shares for one or more managed accounts, I am /we are authorized in writing by each such managed account to subscribe to the Equity shares for each such managed account and to make (and I/we hereby 
make) the representations, warranties, acknowledgments and agreements herein for and on behalf of each such account, reading the reference to “I/we” to include such accounts.
FOR QIB BIDDERS:
including Securities and Exchange Board of India (“SEBI”) or under the provisions of any law, regulation or statute. 
Further: 1) In accordance with ASBA process provided in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and as disclosed in the RHP. I/we authorise (a) the Members of the Syndicate 

revisions as may be required to be done in the Bid, in the event of a revision of the Price Band. 
I/We hereby provide our consent to the Stock Exchanges / Sponsor Bank / NPCI / Registrar to the Issue for collecting, storing and usage validating our PAN details from the bank account where my / our amount is blocked by the relevant SCSBs.
I/We acknowledge that as per existing policy of the Government of India, OCBs cannot participate in the Issue. I am/We are not an OCB. For further details, see “Issue Procedure” and “Restriction on Foreign Ownership of Indian Securities” beginning on pages 254 and 283, respectively 
of the RHP. 

INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM

CBDT
June 25, 2021.

3. Based on the PAN, DP ID and Client ID provided by the Bidders, the Registrar to the Issue will obtain Demographic Details registered with Depository Participants to be used, among other things, for Allotment, technical rejections or unblocking ASBA Account. Hence, Bidders are advised to immediately 
update any change in their Demographic Details as appearing on the records of the Depository Participant to ensure accuracy of records. Please note that failure to do so could result in failure in Allotment and delays in unblocking of ASBA Account at the Bidders’ sole risk and neither the Members of 
the Syndicate nor the Registered Brokers nor the Registrar to the Issue nor RTAs/CDPs nor the SCSBs nor the Company shall have any responsibility and undertake any liability for the same.

4. Bid Lot and Price Band: The Price Band and the minimum Bid Lot has been decided by our Company in consultation with the Book Running Lead Manager. Price Band is  168/- to 177 16.80 times of the face value and the cap price is 17.70 times of the face 
value. Minimum Bid Lot is 1600 Equity Shares and in multiples of 800 Equity Shares thereafter. The Bid/Issue period shall be for a minimum of 3 Working Days and shall not exceed 10 Working Days. In case of revision of the Price Band the Bid/Issue Period will be extended for at least three additional 

websites of the BRLM and on the terminals of the Syndicate Members.
5. Maximum and Minimum Bid Size: In case of Individual investors (who applies for minimum application), 1600 . In case of Non-Institutional & QIB applicants, 2400 Equity Shares 

& in multiple of 800 . The maximum Bid by any investor should not exceed the investment limits prescribed for them by applicable laws and mentioned in the RHP.
6. Please tick category as applicable to ensure proper upload of Bid in Stock Exchange system.
7. Please tick investor status as applicable. Please ensure investor status is updated in your Depository records.
8. Cheques/Demand Draft/Cash/stock invest/money orders/postal orders will not be accepted.

Bidding through the UPI Mechanism), block their Non-Resident Ordinary (NRO) Accounts for the full Bid Amount, at the time of the submission of the Bid cum Application Form. All Bidders including the Eligible NRIs Bidding on a non-repatriation basis can obtain the Bid cum Application Form from 

least one branch in the location where Bid cum Application Forms will be deposited by Designated Intermediaries.

9. UPI ID or third party ASBA Bank Account are liable to be rejected.

DIL2/CIR/P/2022/45 dated April 5, 2022.
UPI Bidders using UPI Mechanism:

- Please mention UPI ID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI  

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as updated from time to time.
- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPI ID cannot exceed 45 characters.
- Please ensure that you are using your UPI ID only and not the UPI ID of any third party. 

PIN. For further details, see “Issue Procedure” on page 254 of the RHP.

the sale of shares is proposed. 
11. Other Instructions: a. Bids must be made only in the prescribed Bid cum Application Form. b. Bids must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Members of the Syndicate, Registered Broker, CDPs, RTAs, and/or SCSBs will not be liable for errors in 

data entry due to incomplete or illegible Bid cum Application Forms; and c. Ensure that all applicable documents in support of the Bid are attached with the Bid cum Application Form.
12. The Bidders may note that in case the DP ID, Client ID and PAN mentioned in the Bid cum Application Form and entered into the electronic bidding systems of the Stock Exchanges do not match with the DP ID, Client ID and PAN available in the Depository database, the Bid cum Application Form is 

 You may be sent the RHP and the Prospectus either in physical form or electronic form or both. You shall not distribute or forward this documents and these documents are subject to the disclaimers and restrictions contained in or accompanying in it.
13.  

“Other Regulatory and Statutory Disclosures” and “Issue Procedure” on pages 232 and 254 respectively of the RHP and (ii) agree 

Note :

Registrar to the Issue.

/ RTAs / Registered Brokers / CDPs, as applicable, the Bidders should contact the relevant 
Designated Intermediary. 

ipo.upi@npci.org.in  and the Registrar to the Issue at Tel.:  +91-22-4918 6000/+91 8108114949 and 
E-mail: connplex.smeipo@linkintime.co.in
In case of ASBA Bidders (other than 3-in-1 Bids) for a bid above INR 5,00,000, ensure that the bid 
is uploaded only by the SCSBs
Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 
5:00 p.m. of the Bid/ Issue Closing Date

COMPANY CONTACT DETAILS REGISTRAR TO THE ISSUE CONTACT DETAILS

CONNPLEX CINEMAS LIMITED 
(Formerly known as VCS Industries Limited) 
Registere Block C-1001, Krish Cubical, Opp. Avalon Hotel, 
Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; 
Email: info@theconnplex.com, Website: www.theconnplex.com
Contact Person:
Corporate Identity Numbers: U74110GJ2015PLC111882

MUFG INTIME INDIA PRIVATE LIMITED 
(Formerly known as Link Intime India Private Limited)
Address: C 101, 247 Park, Lal Bahadur Shastri Marg, 
Vikhroli (West), Mumbai 400 083, India
Tel. No.: +91-22-4918 6000/+91 8108114949
Email: connplex.smeipo@linkintime.co.in 
Website: www.linkintime.co.in 
Investor Grievance Email: connplex.smeipo@linkintime.co.in 
Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058
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This is an Abridged Prospectus containing salient features of the Red Herring Prospectus (the “RHP”). You are encouraged to read 
greater details available in the Red Herring Prospectus. 
THIS DOCUMENT CONSISTS OF FOUR PAGES OF APPLICATION FORM ALONG WITH INSTRUCTIONS AND EIGHT 
PAGES OF ABRIDGED PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.  
You may obtain a physical copy of the Bid-cum-Application Form and the RHP from the Stock Exchanges, Members of the Syndicate, 
Registrar to the Issue, Registrar and Share Transfer Agents (“RTAs”), Collecting Depository Participants (“CDPs”), Registered 
Brokers, Underwriters, Banker to the Issue, Investors’ Association or Self Certified Syndicate Banks (“SCSBs”). You may also 
download the RHP from the websites of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in,  National Stock 
Exchange of India Limited (“NSE”) (“Stock Exchanges”) at www.nseindia.com and the website of the Company at 
www.theconnplex.com and the website of the Book Running Lead Manager at www.beelinemb.com. 

Book-Built Issue

 
                           

CONNPLEX CINEMAS LIMITED 
(Formerly known as VCS Industries Limited) 

CIN: U74110GJ2015PLC111882; Date of Incorporation – September 01, 2015 
Registered Office Contact Person Email and Telephone Website 
Block C-1001, Krish Cubical, Opp. Avalon 
Hotel, Nr. Govardhan Party Plot, Thaltej, 
Ahmedabad, Daskroi, Gujarat, India, 380059 

Mrs. Ratika Khandelwal, 
Company Secretary & 
Compliance Officer 

E-mail: info@theconnplex.com  
Tel. No.: +91 07935289865/ 
07935288291 

www.theconnplex.co
m 

PROMOTERS OF THE COMPANY: MR. ANISH TULSHIBHAI PATEL AND MR. RAHUL KAMLESHBHAI DHYANI 
DETAILS OF THE ISSUE 

TYPE ISSUE SIZE 
TOTAL 

ISSUE SIZE 
ELIGIBILITY – 229(1)/ 229(2) & Share Reservation amount QIB, NII 

& RII 

Fresh Issue  
Up to 51,00,000 Equity 

Shares aggregating up to  
 

  

This offer is being made in terms of regulation 229(2) and 253(1) of Chapter 
IX of the SEBI (ICDR) Regulations, 2018 as amended. 
Reservation: 
Market Maker - Upto 2,56,000 Equity Shares 
QIB- Not more than 24,20,800 Equity Shares 
(Anchor Investor Portion- Upto 14,52,000 Equity Shares 
Net QIB Portion- Upto 9,68,800 Equity Shares) 
Non-Institutional Category- Not Less than 7,27,200 Equity Shares  
Individual Investor - Not Less than 16,96,000 Equity Shares  

IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER (“BRLM”) AND WILL BE ADVERTISED IN ALL 
EDITIONS OF THE ENGLISH NATIONAL NEWSPAPER I.E. FINANCIAL EXPRESS, ALL EDITIONS OF THE HINDI 
NATIONAL NEWSPAPER I.E. JANSATTA AND GUJARATI EDITION OF THE FINANCIAL EXPRESS, EACH WITH WIDE 
CIRCULATION, AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE WITH THE RELEVANT 
FINANCIAL RATIOS CALCULATED AT THE FLOOR PRICE AND THE CAP PRICE AND SHALL BE MADE AVAILABLE 
TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, REFERRED TO AS THE “DESIGNATED STOCK 
EXCHANGE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. 

These equity shares are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE EMERGE
the Designated Stock Exchange will be the National Stock Exchange of India Limited. 
OFS: Offer for Sale: Not Applicable 

 
ELIGIBILITY FOR THE ISSUE 
Whether the company is compulsory required to allot at least 75% of the net offer to public, to qualified institutional buyers-No 

 
Price Band, Minimum Bid Lot & Indicative Timelines 

Price Band* Rs. 168 /- to Rs.177/- per Equity Share of Face value of Rs.10/- each 
Minimum Bid Lot Size 1600 Equity Shares and in multiple of 800 Equity Shares 
Bid/Issue Open On** Thursday, August 07, 2025 
Bid/Issue Close On Monday, August 11, 2025 
Finalisation of Basis of Allotment On or about Tuesday, August 12, 2025 
Initiation of Refunds On or about Wednesday, August 13, 2025 
Credit of Equity Shares to Demat accounts of Allottees On or about Wednesday, August 13, 2025 
Commencement of trading of Equity Shares On or about Thursday, August 14, 2025 

*For details of price band and basis of issue price, please refer to price band advertisement and basis of issue chapter on page no.92 of RHP. 
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**Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR 
Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date i.e., Wednesday, August 06, 
2025. 

 
  Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP: 

Period Weighted Average Cost 
of Acquisition (in Rs.) 

Upper End of the Price 
Band is ‘X’ times the WACA 

Range of acquisition price 
Lowest Price - Highest Price (in 

Rs.) 
Trailing Eighteen Month from the date 
of RHP* 

142 1.25 0 - 142 

 WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing eighteen months from the date of RHP. 
 

RISK IN RELATION TO THE FIRST ISSUE 
n consultation 

with the BRLM and on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated 
92 should not be considered to be indicative of the market price of the Equity Shares after the Equity 

Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the 
Equity Shares will be traded after listing. 

GENERAL RISKS 
Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they 
can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment 
decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including 
the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board of 

of the Red Herring Prospectus. Specific attention of the investors is invited 
eginning on Page No. 23 of the Red Herring Prospectus. 

PROCEDURE 
You may obtain a physical copy of the Bid-cum-Application Form and the Red Herring Prospectus from the stock exchange, syndicate 
members, registrar to the issue, share transfer agents, depository participants, stock brokers, underwriters, bankers to the issue
associations or Self Certified Syndicate Banks.  
If you wish to know about processes and procedures applicable to this issue, you may request for a copy of the Red Herring Prospectus and/ or 
the General Information Document (GID) from the Book Running Lead Manager or download it from the websites of the Stock Exchanges i.e. 
: www.nseindia.com and the BRLM (www.beelinemb.com).  

 
PRICE INFORMATION OF BOOK RUNNING LEAD MANAGER- BEELINE CAPITAL ADVISORS PRIVATE LIMITED 

 
MAIN BOARD IPO: 

Sr. 
No. 

Issuer name 

Issue 
size 

(Rs in 
Cr.) 

Issue 
Price 
(Rs.) 

Listing date 
Opening 
Price on 

listing date 

+/-% change in 
closing price, [+/- 

% change in 
closing 

benchmark]- 
30th calendar 

days from listing 

+/- % change in 
closing price, 
[+/- % change 

in closing 
benchmark]- 
90th calendar 

days from 
listing 

+/- % change 
in closing price, 
[+/- % change 

in closing 
benchmark]- 

180th calendar 
days from 

listing 

1.  
 

  
 
 

 
72.74% 
(-3.31%) 

44.81% 
(-1.79%) 

74.14% 
(+4.26%) 

2. 
 

 
    

1.76% 
(+1.48%) 

N.A. N.A. 

SME IPO’S 

Sr. 
No. 

Issuer name 

Issue 
size 

(Rs in 
Cr.) 

Issue 
Price 
(Rs.) 

Listing date 
Opening 
Price on 

listing date 

+/-% change in 
closing price, [+/- 

% change in 
closing 

benchmark]- 
30th calendar 

days from listing 

+/- % change in 
closing price, 
[+/- % change 

in closing 
benchmark]- 
90th calendar 

days from 
listing 

+/- % change 
in closing price, 
[+/- % change 

in closing 
benchmark]- 

180th calendar 
days from 

listing 

1. 
Toss The Coin 

Limited 
9.17 182.00 

December 17, 
2024 

345.80 
+348.79 
(-4.91%) 

104.73% 
(-8.50%) 

137.20% 
(+0.54%) 
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2. 
Anya Polytech 
and Fertilizers 

Limited 
44.80 14.00 

January 02, 
2025 

17.10 
58.57% 
(-2.81%) 

55.00% 
(-4.23%) 

87.86% 
(+5.49%) 

3. 
Parmeshwar 

Metal Limited 
24.74 61.00 

January 09, 
2025 

84.50 
4.34% 

(0.31%) 
1.85% 

(-4.37%) 
4.92% 

(+7.50%) 

4. 
B.R.Goyal 

Infrastructure 
Limited 

85.21 135.00 
January 14, 

2025 
135.75 

-19.07% 
(-0.43%) 

-18.89% 
(-1.75%) 

9.70 
(+7.84) 

5. 
H.M. Electro 
Mech Limited 

27.74 75.00 
January 31, 

2025 
81.00 

-20.89% 
(-5.55%) 

1.16% 
(+3.24%) 

-10.67 
(+4.95) 

6. 
Solarium Green 
Energy Limited 

105.04 191.00 
February 13, 

2025 
202.00 

18.93% 
(-3.03%) 

50.60% 
(+6.58%) 

N.A. 

7. 
Identixweb 

Limited 
16.63 54.00 April 03, 2025 55.00 

15.70% 
(+5.51%) 

12.98% 
(+9.70%) 

N.A. 

8. 
Neptune 

Petrochemicals 
Limited 

73.20 122.00 June 04, 2025 132.75 
17.54% 

(+3.19%) 
N.A. N.A. 

9. 
Cryogenic OGS 

Limited 
17.77 47.00 July 10, 2025 89.30 N.A. N.A. N.A. 

10. 

Monarch 
Surveyors and 
Engineering 
Consultants 

Limited 

93.75 250.00 July 29, 2025 421.25 N.A. N.A. N.A. 

  Source: Price Information www.bseindia.com & www.nseindia.com, Issue Information from respective Prospectus. 
  For further details, please refer to price information of past issues handled by BRLM starting on page no. 240 of the Red Herring Prospectus 
 
  GENERAL INFORMATION 

Name of the Book Running Lead 
Manager and contact details 
(telephone and email id) of the Lead 
Manager 

 BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
 Telephone Number: +91-79-48407357 
Email Id: mb@beelinemb.com 

 Contact Person: Mr. Nikhil Shah 
Name of Syndicate Members  SPREAD X SECURITIES PRIVATE LIMITED 

 Telephone Number: + 079-69072020 
 Email Id: info@spreadx.in 
 Contact Person: Mrs. Khushbu Nikhilkumar Shah 

Market Maker  SPREAD X SECURITIES PRIVATE LIMITED 
 Telephone Number: + 079-69072020 
 Email Id: info@spreadx.in 
 Contact Person: Mrs. Khushbu Nikhilkumar Shah 

Name of Registrar to the Issue and 
contact details (telephone and email 
id) 

MUFG INTIME INDIA PRIVATE LIMITED (formerly known as Link Intime India Private 
Limited) 
 Tel. No.: +91-22-4918 6000/+91 8108114949 
 Email: connplex.smeipo@linkintime.co.in 
 Contact Person: Mr. Shanti Gopalkrishnan  

Name of Registrar to the Company 
and contact details (telephone and 
email id) 

ACCURATE SECURITIES AND REGISTRY PRIVATE LIMITED  
Address: B1105 - 1108, K P Epitome, Nr. Makarba Lake, Nr. Siddhi Vinayak Towers, Makarba, 
Ahmedabad - 380051.  
Tel. No.: +91-79-48000319  
Email: investor@accuratesecurities.com   
Contact Person: Mr. Ankur Shah 

Name of Statutory Auditor   M/s Nalin K. Thakkar & Co., Chartered Accountants 

Name of Credit Rating Agency and 
the rating or grading obtained, if any 

Not Applicable 

Name of Debenture Trustee, if any Not Applicable 
Self-Certified Syndicate Banks The list of SCSBs notified by SEBI for the ASBA process is available at 

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes on the SEBI website, or at such 
other website as may be prescribed by SEBI from time to time 

Non-Syndicate Registered Brokers You can submit Bid-cum-Application Forms in the issue to Registered Brokers at the Broker Centres. 
The details of such Broker Centres, along with the names and contact details of the Registered 
Brokers are available on the website of the Stock Exchange (www.nseindia.com). For further details, 
see section titled “Issue Procedure” at page 254 of the Red Herring Prospectus.  
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Details regarding website 
address(es)/link(s) from which the 
investor can obtain list of registrars to 
Issue and share transfer agent’s 
depository participants and stock 
brokers who can accept application 
from investor (as applicable) 

The details of the Designated Registrar and Share Transfer Agents Locations and Designated 
Collecting Depository Participant Locations, along with their names and contact details are available 
on the websites of the Stock Exchange www.nseindia.com and updated from time to time. 

 
PROMOTERS OF THE COMPANY 

 
S. 
No 

Name Individual/Corpo
rate  

Experience & Educational Qualification 

1. Anish Tulshibhai 
Patel 

Individual Mr. Anish Tulshibhai Patel, aged 44 years is the Managing Director and also the Promoter 
of the company. He has 06 years of experience in the entertainment industry and holds a 
degree in Masters in Information Technology & Computer Science.  

2. Rahul 
Kamleshbhai 
Dhyani 

Individual Mr. Rahul Kamleshbhai Dhyani, aged 45 years is Joint Managing Director and also the 
Promoter of the company. He has 06 years of experience in business and holds a degree 
in Bachelor of Commerce. 

 
 

BUSINESS OVERVIEW AND STRATEGY 
 

Company Overview: Connplex Cinemas Limited is an entertainment company. The company is engaged in the business of development of 
theatres, entering into the franchise agreements specializing for exhibition and distribution of films, sharing revenue of screening of movies, sale 
of food & beverages and Sharing of Revenue from sale of Food & Beverages & advertisements at Various Franchised Cinema, and other related 
business under the Brand name “CONNPLEX” and other Brands registered under the name of Company. We operate a netwo rk of Cinema 
offering a diverse range of cinematic experiences that cater to various audience preferences. Additionally, we collaborate with filmmakers and 
studios to distribute films across our theatres and digital platforms, focusing on strategic marketing to maximize audience reach. Beyond regular 
screenings, we also provide event spaces for private screenings, corporate events, and community gatherings, creating additional revenue streams 
and engaging our local communities. 
Offering: Our business is built on three main pillars: A) Making / Developing of Cinema Theatres, B) film exhibition & film distribution 
(Including Event Hosting), and C) Revenue Sharing / Sale of Food and Beverages and Other Revenue incl. advertisement Sharing. 
Geographies Served: Our company supplies services across the states of Gujarat, Andhra Pradesh, Bihar, Maharashtra, Rajasthan, Himachal 
Pradesh, Haryana, Telangana, Delhi, Chhattisgarh, Punjab, Odisha, Karnataka, Madhya Pradesh, and Uttar Pradesh. 
Revenue segmentation by Product/Services offering: Our revenue for the period ended March 31, 2025, comprises 3,497.50 lakhs from Sales 

 

. 
Revenue segmentation by geographies: Our revenue for the period ended March 31, 2025, is  9560.96 lakhs, entirely from India. There was 
no revenue from exports. 
Key Performance Indicators: For the period ended on March 31, 2025, March 31, 2024, and March 31, 2023 our revenue from operations was 

9560.96 lakhs 6,029.74 lakhs and 2,536.91 lakhs respectively. Our EBITDA for the period ended on March 31, 2025, March 31, 2024, and 
March 31, 2023 2627.56  619.47 lakhs and  262.86 lakhs, respectively, while our profit after tax for the period ended on March 
31, 2025, March 31, 2024, and March 31, 2023 1900.99 408.75 lakhs and 164.84 lakhs respectively. 
Revenue segmentation in terms of top 5/10 clients or Industries: Our Revenue for the period ended on March 31, 2025 from top 10 customers 
(B to B Category) is  2943.49 Lakhs which is 30.79%. 
Client Profile or Industries Served: Our ecosystem comprises of diverse audiences, content creators, distributors, and advertisers influencing 
film creation and reach. 
Intellectual Property, if any: As on the date of this Red Herring Prospectus, the Company owns a total of 32 (Thirty-Two) trademarks, out of 
which 10 (Ten) trademarks are registered with the Registrar of Trademarks. Additionally, 18 (Eighteen) trademarks have successfully passed 
the Formalities Check, 2 (Two) trademark is pending for hearing, 1 (One) trademark is currently under re-scrutiny, and 1 (One) trademark has 
been refused by the Trade Marks Registry, Ahmedabad. 
Market Share: Not ascertainable 
Manufacturing plant, if any: Since the company is currently into entertainment services, it doesn't have a manufacturing plant. 
Employees Strength: As on June 30, 2025 our Company has 96 employees on payroll.  

 
BOARD OF DIRECTORS 

 
 
S.No. 

Name Designation Experience & Educational Qualification 
Other Directorships 

1. 
Mr. Anish 
Tulshibhai 

Patel  

Managing 
Director 

Mr. Anish Tulshibhai Patel, aged 44 years is the Managing 
Director and also the Promoter of the company. He has 06 years 
of experience in the entertainment industry, with a master's 

Indian Companies 
Connplex Sky Theatres 
Private Limited 
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degree in Information Technology and extensive experience in 
the entertainment and hospitality sectors. He also directs 
Connplex Sky Theatres and Connplex Home Theatre, 
expanding the brand.  

Connplex Home Theatre 
Private Limited 

 
Foreign Companies- Nil 

2. 
Mr. Rahul 

Kamleshbhai 
Dhyani  

Joint Managing 
Director 

Mr. Rahul Kamleshbhai Dhyani, aged 45 years, is the Joint 
Managing Director and Promoter of Connplex Cinemas 
Limited. He holds a Bachelor of Commerce degree and has over 
06 years of experience in the entertainment industry. He has 
been a key figure in the company's growth, overseeing market 
expansion and the implementation of high grade screens and 
latest technology.  

Indian Companies 
Connplex Sky Theatres 
Private Limited 
Connplex Home Theatre 
Private Limited  

 
Foreign Companies- Nil 

3. 
Mr. Parshwa 

Bhavikbhai 
Shah  

Non-Executive 
Independent 

Director 

Mr. Parshwa Bhavikbhai Shah, aged 32 years, is the Non-
Executive and Independent Director of the company. He brings 
a total of 05 years of experience to his role. As a member of the 
Institute of Company Secretaries of India (ICSI), he brings 
extensive experience in corporate compliance and governance. 
He is also a Managing Committee Member of the ICSI 
Ahmedabad Chapter, where he chairs the Professional 
Development and Continuing Education Committee. 

Indian Companies 
Nexxus Petro Industries 
Limited 
Dynamic Assignments 
Private Limited 
Rohan Dyes and 
Intermediates Limited 
Jyoti Resins and Adhesives 
Limited 

Foreign Companies- Nil 

4. 
Mr. Ronak 
Ashokbhai 

Mehta 

Non-Executive 
Independent 

Director 

Mr. Ronak Ashokbhai Mehta, aged 33 years, is the Non-
Executive Independent Director of the company, has 04 years 
of professional experience as a Practicing Company Secretary, 
and have developed a strong expertise in corporate governance, 
compliance, and regulatory matters. His role on the board is 
crucial for maintaining transparency and accountability to 
stakeholders. 

Indian Companies: 
Sunlite Recycling Industries 
Limited  
Maruti Infrastructure 
Limited  
HEC Infra Projects Limited 

 
Foreign Companies: NIL 

5. 
Ms. Amisha 

Fenil Shah 

Non-Executive 
Independent 

Director 

Ms. Amisha Fenil Shah, aged 34 years, is the Non-Executive 
and Independent Director of the company. A member of the 
ICSI with a Bachelor's degree in Law, she has over 6.5 years of 
experience in company secretarial services. She provides 
independent oversight on legal and regulatory matters, 
leveraging her secretarial expertise to ensure the company's 
adherence to the highest standards of corporate ethics and 
compliance. 

Indian Companies: 
Dharmaj Crop Guard 
Limited 
Mahickra Chemicals 
Limited 
 

Foreign Companies: NIL 
 

  For further details in relation to our Board of Directors, see “Our Management” beginning on page 174 of the Red Herring Prospectus. 
 

OBJECTS OF THE ISSUE 
   The objects of the Issue are: 
 

1. Funding capital expenditure requirement for purchase of corporate office. 
2. Funding capital expenditure requirement of purchase of LED Screens and Projectors. 
3. Funding Working Capital Requirement.  
4. Funding General Corporate Purposes. 

 
 Details of means of finance: -The fund requirements and Schedule of Implementation of Net Issue Proceeds for each of the objects are stated 
as follows: 

                                                                                                                                                                                                               (Rs. In Lakhs) 
Sr. 
No. 

Objects of the Issue Total 
Estimated Cost 

 

Amount 
Deployed till 

date 

Amount to be 
financed 
from Net 
Proceeds 

Amount to be 
deployed and utilized 

in F.Y. 2025-26** 

Amount to be 
deployed and 

utilized 
in F.Y. 2026-27** 

1.  Funding capital expenditure 
requirement for purchase of corporate 
office 

1479.00 -- 1479.00 1479.00  

2.  Funding capital expenditure 
requirement of purchase of LED 
Screens and Projectors 

2444.00 -- 2444.00 2444.00  

3.  Funding Working Capital 
Requirement  

3763.00 -- 3763.00 2363.00 1400.00 
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4.   Funding General Corporate 
Purposes* 

     

 Total  --    
*

 
Details & reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of past public 
issue/right issue if any, of the Company in the preceding 10 years-Not applicable 
Name of monitoring agency: CARE Ratings Limited   
Terms of Issuance of Convertible Security, if any: Not Applicable 

 
   SHAREHOLDING PATTERN 

Sr. No. Particulars Pre-Issue number of shares % Holding of Pre-Issue 
1. Promoters & Promoter Group 1,33,50,000 95.36 
2. Public 6,50,000 4.64 

 Total 1,40,00,000  100.00 
 

RESTATED FINANCIALS 
                                                                                                                                                                                                                (in Rs. lakhs) 

Particulars 
For the year ended 

March 31, 2025 
For the year ended 

March 31, 2024 
For the year ended 

March 31, 2023 
Total Income from operations (net) 9,678.18  6,083.27  2,560.81 
Net Profit/(loss) before tax and extraordinary items 2,577.64 551.47 218.53 
Net Profit/(loss) after tax and extraordinary items 1,900.99 408.75 164.84 
Equity Share Capital 1,400.00  50.00   50.00  
Reserves and Surplus 1,043.98  493.00   84.25  
Net Worth (Excluding revaluation reserves) 2,443.98 543.00 134.25 
Basic and Diluted Earnings per share (Rs.) 13.58 2.92 1.18 
Adjusted Earnings per share (Rs.) 13.58 2.92 1.18 
Return on net worth (%) 77.78% 75.28% 122.79% 
Net asset value per share (Rs.)  17.46 3.88 0.96 

 
INTERNAL RISK FACTORS 

 
The below mentioned risks are the top 10 risk factors as per the Red Herring Prospectus. 

 
1. There is a risk that patrons may intentionally or unintentionally cause damage to cinema screens, which may lead to financial losses 

and operational disruptions. 
2.  Inadequate audience turnout could result in a decline in revenue, adversely affecting overall profitability and disrupting business 

operations.  
3. There is a risk of equipment breakdowns and rising costs of premium technology installations, which could result in operational 

disruptions, increased capital expenditure, and reduced profit margins, ultimately impacting customer satisfaction and profitability.  
4. Poor management of franchise operations may result in operational inefficiencies and brand dilution which could ultimately lead to 

financial losses. 
5. If we fail to keep up with technological advancements, it could result in operational inefficiencies and a loss of advantage in the 

market, which may lead to decreased profitability. 
6. There is a risk that fluctuations in food and beverage sales could adversely affect overall revenue, potentially leading to financial 

instability and reduced profitability. 
7. Changes in movie release schedules could result in resource inefficiencies and lower audience attendance, affecting operational 

continuity and revenue generation. 
8. Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditor of our Company 

as required under the provisions of ICDR 
9. Inability to maintain high grade standards in theaters may lead to a decline in customer satisfaction and erode our market advantage, 

potentially driving high-value customers away and weakening our market position. 

10. There have been certain instances of regulatory non-compliances or delays or errors in the past. We may be subject to regulatory 

actions and penalties for any such past or future non-compliance or delays or errors and our business, financial condition and 

reputation may be adversely affected. 
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For further details on ‘Risk Factors’ please refer page no. 23 of the Red Herring Prospectus. 
 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 
A. Total number of outstanding litigations against the company and amount involved: 03 Litigations 

 
Name of Entity  
 

Criminal 
Proceedin
gs 

Tax 
Proceeding
s  
 

Statutory or 
Regulatory 
Proceedings  

Disciplinary actions by the 
SEBI or Stock Exchanges 
against our Promoters 

Material 
Civil 
Litigations  
 

Aggregate 
amount 
involved (Rs in 
lakhs)  
 

Company       
By the Company NA NA NA NA NA NA 
Against the 
Company 

NA 3 NA NA NA 0.75 

Directors       
By our directors NA NA NA NA NA NA 
Against the 
Directors

NA NA NA NA NA NA 

Promoters       
By Promoters NA NA NA NA NA NA 
Against Promoters NA NA NA NA NA NA 
Group Companies       
By Group 
Companies 

NA NA NA NA NA NA 

Against Group 
Companies 

NA NA NA NA NA NA 

 
B. Brief details of top material outstanding litigations against the company and amount involved: 

 
Sr. 
No 

Entity and 
GSTIN 

Name of 
Authority 

Notice /Demand 
Order Id & Period 

Notice /Order 
Description 

Amount in 
Dispute 
(Rs.) 

Current Status 

1. M/s. Connplex 
Cinemas Limited 
(Formerly Known 
As M/S. VCS 
Industries 
Limited) 

 

07AACCF6476A
1ZT 

Sales Tax Officer 
Class II / AVATO  

Ward 10: Zone 2: 
Delhi 

ZD070124016535Q 
Dated January 10, 2024 

 

Period: Aug, 2023-
December ,2023 

The Show Cause Notice 
issued under Section 
122(3)(e) of the 
CGST/DGST Act, 2017, 
highlights non-
compliance with Rule 
48(4) concerning the 
mandatory issuance of e-
invoices by the taxpayer.  
 

The total 
demand for 
Penalty is 
Rs. 
75,000/- 
 

"The company has 
submitted a reply in 
the matter dated on 
February 09, 2024, 
and the case remains 
pending for a 
response from the 
relevant authority." 

 

2. M/s. Connplex 
Cinemas Limited 
(Formerly Known 
As M/S. VCS 
Industries 
Limited) 

36AACCF6476A
1ZS 

Assistant 
Commissioner 
JUBILEE HILLS 
3, Punjagutta, 
Telangana 

GST ASMT-10 bearing 
Reference No.: 
ZD360525010340Y  

Dated: May 08, 2025 

Period: April 2021 – 
March 2022 

Case ID: 
AD3605250064564 

 

Notice for intimating 
discrepancies in the 
return after scrutiny 
related to claiming 
excess ITC in GSTR 3B. 

- Reply is pending by 
the assessee. 

3. M/s. Connplex 
Cinemas Limited 
(Formerly Known 
As M/S. VCS 
Industries 
Limited) 

24AACCF6476A
1ZX 

Sales Tax Officer 
Ghatak 11 
(Ahmedabad) 
Range -3, 
Division - 1 

GST ASMT-10 bearing 
Reference No.: 
ZD2406250890468 

Dated: June 21, 2025 

Period: April 2021 – 
March 2022 

Case ID: 
AD240625027116C 

Notice for intimating 
discrepancies in the 
return after scrutiny 
related to short payment 
of tax, 
excess Input Tax Credit 
(ITC) availed/utilized, 
and mismatches between 
reported data. 

- Reply is pending by 
the assessee. 
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters/ Group company in last 5 financial 
years including outstanding action: NIL 

D. Brief details of outstanding criminal proceedings against Promoters: - NIL 
 

ANY OTHER IMPORTANT INFORMATION AS PER BOOK RUNNING LEAD MANAGER/ COMPANY 
KTO THE BANK 

BANKER TO THE ISSUE 

AXIS BANK LIMITED 
Shivranjani Cross Road, Ground Floor, 
Himalaya Emerald, Near Shivranjani Cross Road, 
Satellite, Ahmedabad-380015, India. 
Tel: +91 9712994488 
Email Id – shivranjanicrossroad.branchhead@axisbank.com  
Website – www.axisbank.com 
Contact Person – Mr. Parthiv Kapadia 
SEBI Registration Number – INBI00000017 
CIN – L65110GJ1993PLC020769 

 
DECLARATION BY THE COMPANY 

 
We hereby declare that, all relevant provisions of the Companies Act, 2013, the Companies Act, 1956 and the guidelines/regulations issued by 
the Government of India or the regulations / guidelines issued by Securities and Exchange Board of India, established under Section 3 of the 
Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in the Red Herring 
Prospectus is contrary to the provisions of the Companies Act, 2013, Companies Act, 1956, the Securities and Exchange Board of India Act, 
1992 or rules made there under or regulations / guidelines issued, as the case may be. We further certify that all the statements made in the Red 
Herring Prospectus are true and correct. 
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BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID REVISION FORM

I/We (on behalf of joint Bidders, if any) confirm that the Acknowledgement Slip for my/our Bids is enclosed for the revisions which are being requested. I/We agree to be bound by all the terms & conditions mentioned in the Bid cum Application Form submitted 
earlier by me/us. I/We (on behalf of joint Bidders, if any) authorise you to reject this Bid Revision Form, in case any of the details of my/our existing Bids as appearing on the electronic book building system do not tally with the details given in this Bid Revision Form.

9CONNPLEX CINEMAS LIMITED

INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM

2.  Please ensure that the Bid options provided are in the same order as that provided in the Bid cum Application Form submitted earlier. 
3.  In case there is no change in the particular Bid option, please write “NO CHANGE”. In case you want to cancel the Bid option, please write “CANCELLED”. 
4.  Total Bid Amount payable must be calculated for the highest of three options, at Bid Price. Total Bid Amount to be paid must be calculated net of total amount paid at the time of submission of Bid cum Application Form. Bidders, please ensure that your bank has 

in case of joint Bidder, in the application form. If the First Bidder is not the account holder, ensure that the Bid cum Application Form is signed by the ASBA Account holder. Signature of the ASBA Account holder is mandatory.  

6. UPI ID or third party ASBA Bank A/c are liable to be rejected.

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022.
UPI Bidders using UPI Mechanism:

- Please mention UPI ID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI (https://

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as updated from time to time.
- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPI ID cannot exceed 45 characters.
- Please ensure that you are using your UPI ID only and not the UPI ID of any third party. 

PIN. For further details, see “Issue Procedure” on page 254 of the RHP.

7.  Other Instructions: a. Revision to Bids must be made only in the prescribed Revision Form, as applicable; b. Revision Form must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Member of the Syndicate/ SCSBs/Registered 
Brokers/RTA/CDPs will not be liable for errors in data entry due to incomplete or illegible Revision Forms; c. Ensure that Acknowledgment Slip for your Bid and any other applicable documents in support of the revision are attached with the Revision Form; and d. 
Bidders shall only be required to Issue instruction to block the revised amount in excess of their original blocked amount based on the cap of the revised Price Band upon an upward revision of their Bid. 

8.  Revision(s) in the Bid, the Bidders/Applicants will have to use the services of the same Designated Intermediary through which such Bidder/Applicant had placed the original Bid. Bidders/Applicants are advised to retain copies of the blank Revision Form and the 

ISSUE STRUCTURE

The Issue is being made by way of Book Building Process

Particulars of the Issue(2) Market Maker Reservation Portion QIBs (1) Non-Institutional Applicants Individual Investors

Number of Equity Shares 
available for allocation

Up to 2,56,000 Equity Shares Not more than 24,20,800 Equity Shares. Not less than 7,27,200 Equity Shares Not less than 16,96,000 Equity Shares

available for allocation
5.02% of the Issue Size Not more than 50% of the Net Issue being available for allocation 

to QIB Bidders. However, up to 5% of the Net QIB Portion will 
be available for allocation proportionately to Mutual Funds only. 
Mutual Funds participating in the Mutual Fund Portion will also 
be eligible for allocation in the remaining QIB Portion. The 
unsubscribed portion in the Mutual Fund Portion will be added 
to the Net QIB Portion

Not less than 15% of the Net Issue Not less than 35% of the Net Issue

Basis of Allotment(3) Firm Allotment Proportionate as follows (excluding the Anchor Investor Portion): 
(a) Up to 48,800 Equity Shares shall be available for allocation 
on a proportionate basis to Mutual Funds only; and (b) Up to 
9,20,000 Equity Shares shall be available for allocation on a 
proportionate basis to all QIBs, including Mutual Funds receiving 
allocation as per (a) above.

Up to  14,52,000 Equity Shares) may be allocated on a 
discretionary basis to Anchor Investors of which one-third shall 
be available for allocation to Domestic Mutual Funds only, 
subject to valid Bid received from Mutual Funds at or above the 
Anchor Investor Allocation Price

Proportionate as follows:

a) one third of the portion available 
to non-institutional investors shall be 
reserved for applicants with application 
size of more than two lots and up to 
such lots equivalent to not more than 

b) two third of the portion available 
to non-institutional investors shall be 
reserved for applicants with application 

Proportionate

Mode of Bid Only through the ASBA process. Only through the ASBA process. Through ASBA Process through banks or by 
using UPI ID for payment

Mode of Allotment Compulsorily in dematerialized form

Minimum Bid Size
shares Shares 

Such number of Equity  shares in 
shares 

Maximum Bid Size
Shares not exceeding the size of the Net Offer, subject to 
applicable limits

Such number of Equity  Shares 

not exceeding the size of the offer 
(excluding the QIB portion), subject to 
limits as applicable to the Bidder

Such number of Equity Shares in multiples of 

to limits as applicable to the Bidder

Trading Lot [
Maker may accept odd lots if any in the 
market as required under the SEBI ICDR 
Regulations

thereof

Terms of Payment
ASBA Form at the time of submission of the ASBA Form. In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at the time of submission of their Bids(4)

Mode of Bid Only through the ASBA process (except for Anchor Investors)
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TEAR HERE

Bid cum  
Application 

Form No.

TEAR HERE

Name of Sole / First Bidder

Bid cum  
Application 

Form No.

PAN of Sole / First Bidder

Bid cum  
Application 

Form No.

Acknowledgement Slip for  
Members of the Syndicate / Sub-Syndicate 

Member / Registered Broker / SCSB /  
CDP / RTA / Agent

1.  NAME & CONTACT DETAILS OF SOLE / FIRST BIDDER

Mr. /Ms./M/s. 

Address 

 Email 
Tel. No. (with STD code) / Mobile 

2. PAN OF SOLE / FIRST BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS   NSDL   CDSL

For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID

PLEASE CHANGE MY BID
4. FROM (AS PER LAST BID OR REVISION)

Bid  
Options

No. of Equity Shares Bid (In Figures)
(Bids must be in multiples of Bid Lot as advertised)

Price per Equity Share ( ) (Price in multiples of  1/- only)
(In Figures Only)

(In Figures) Bid Price Discount Net Price
(Please  tick)

8 7 6 5 4 3 2 1 3 2 1 3 2 1 3 2 1

Option 1
(OR) Option 2
(OR) Option 3
5. TO (REVISED BID) 

Bid  
Options

No. of Equity Shares Bid (In Figures)
(Bids must be in multiples of Bid Lot as advertised)

Price per Equity Share ( ) (Price in multiples of  1/- only)
(In Figures Only)

(In Figures) Bid Price Discount Net Price
(Please  tick)8 7 6 5 4 3 2 1 3 2 1 3 2 1 3 2 1

Option 1

(OR) Option 2

(OR) Option 3

7A. SIGNATURE OF SOLE/ FIRST BIDDER 7B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(s)
(AS PER BANK RECORDS) 

MEMBERS OF THE SYNDICATE / SUB - SYNDICATE 
MEMBER /  R E GIS TE R E D B R OK E R /  

SCSB / CDP / RTA / AGENT STAMP (Acknowledging 
upload of Bid in Stock Exchange system)

Date : ________________, 2025

I /We authorise the SCSB to do al l acts as are necessary to make the application in the Issue.

1)

2)

3)

DP ID
/  

CL ID

Additional Amount Blocked ( ASBA Bank A/c No./UPI ID

Bank Name & Branch

Received from Mr./Ms./M/s.  

Telephone / Mobile Email

Stamp & Signature of SCSB Branch

Option 1 Option 2 Option 3

No. of Equity Shares

Bid Price ( )

Additional Amount Blocked (

Stamp & Signature of Members of the Syndicate / Sub-Syndicate 
Member / Registered Broker / SCSB / CDP / RTA / Agent

ASBA Bank A/c No. /UPI ID_____________________________________________________________________________________

Bank Name & Branch 

6. PAYMENT DETAILS [IN CAPITAL LETTERS]  PAYMENT OPTION : FULL PAYMENT             

Amount Blocked (  (  in words) _____________________________________________________________

ASBA Bank A/c No. 

Bank Name & Branch _____________________________________________________________________________________________________________________________
OR
UPI ID (Maximum  
45 characters)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID REVISION FORM,  THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC  ISSUES (“GID”) AND HEREBY 
AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN ALONG WITH THE BID CUM APPLICATION FORM. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM GIVEN OVERLEAF.

Important Note : Application made using third party UPI ID or ASBA Bank A/c are liable to be rejected.

COMMON BID 
REVISION FORM

FOR RESIDENT INDIAN INVESTORS INCLUDING QIBs, 
NON-INSTITUTIONAL BIDDERS, INDIVIDUAL INVESTOR 

BIDDERS AND ELIGIBLE NRIs APPLYING ON A NON-
REPATRIATION BASIS

Acknowledgement Slip for Bidder

MEMBERS OF THE SYNDICATE STAMP & CODE
SUB-SYNDICATE MEMBER/ REGISTERED BROKER 

SCSB/CDP/RTA STAMP & CODE

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

CONNPLEX CINEMAS LIMITED (Formerly known as VCS Industries Limited) - INITIAL PUBLIC ISSUE - R
Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; Email: info@theconnplex.com, Website: www.theconnplex.com

Contact Person: Corporate Identity Numbers: U74110GJ2015PLC111882

CONNPLEX CINEMAS LIMITED

BID REVISION FORM -  
INITIAL PUBLIC ISSUE - R

Please note that applications must be made in minimum of 1600 Equity Shares and further multiples of 800 Equity Shares accordingly.

100% BOOK BUILT ISSUE

ISIN : INE0EAS01014

To,
The Board of Directors
CONNPLEX CINEMAS LIMITED



Bid cum  
Application 

Form No.

TEAR HERE

Bid cum  
Application 

Form No.

Acknowledgement Slip for Bidder

Name of Sole / First Bidder

Bid cum 
Application 

Form No.

TEAR HERE

1CONNPLEX CINEMAS LIMITED

Acknowledgement Slip for  
Members of the Syndicate / Sub-Syndicate 

Member / Registered Broker /  
SCSB / CDP / RTA / Agent

1.  NAME & CONTACT DETAILS OF SOLE / FIRST BIDDER

Mr. /Ms./M/s. 

Address 

 Email 

Tel. No. (with STD code) / Mobile 

2. PAN OF SOLE / FIRST BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS   NSDL    CDSL

For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID

4. BID OPTIONS

Bid  
Options

No. of Equity Shares Bid (In Figures)
(Bids must be in multiples of 

Bid Lot as advertised)

Price per Equity Share ( ) 
(Price in multiples of  1 only) (In Figures only)

Bid Price Discount Net Price

8 7 6 5 4 3 2 1 3 2 1 3 2 1 3 2 1

Option 1

(OR) Option 2

(OR) Option 3

MEMBERS OF THE SYNDICATE STAMP & CODE
SUB-SYNDICATE MEMBER/ REGISTERED BROKER 

SCSB/CDP/RTA STAMP & CODE

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

Option 1 Option 2 Option 3

No. of Equity Shares

Bid Price ( )

Amount Blocked (

Stamp & Signature of Members of the Syndicate / Sub-Syndicate 
Member / Registered Broker / SCSB / CDP / RTA / Agent

PAN of Sole / First Bidder

DP ID
/  

CL ID

Amount blocked ( ASBA Bank A/c No./UPI ID

Bank Name & Branch

Received from Mr./Ms./M/s.  

Telephone / Mobile Email

Stamp & Signature of SCSB Branch

ASBA Bank A/c No./UPI ID _____________________________________________________________________________________

Bank Name & Branch 

8A. SIGNATURE OF SOLE/ FIRST BIDDER 8B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(S) 
(AS PER BANK RECORDS)

MEMBERS OF THE SYNDICATE / SUB - SYNDICATE 
MEMBER / R E G I ST E R E D B R O K E R / SCSB / CDP / 

RTA / AGENT STAMP (Acknowledging upload of  
Bid in Stock Exchange system)

Date : ________________, 2025

I /We authorise the SCSB to do al l acts as are necessary to make the application in the Issue.

1)

2)

3)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS COMMON BID CUM APPLICATION FORM, THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING 
IN PUBLIC  ISSUES (“GID”) AND HEREBY AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN OVERLEAF. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM GIVEN OVERLEAF.

7. PAYMENT DETAILS [IN CAPITAL LETTERS]    PAYMENT OPTION : FULL PAYMENT    

Amount blocked (  (  in words) _____________________________________________________________________

ASBA

Bank A/c No.  
Bank Name & Branch _____________________________________________________________________________________________________________________________
OR

UPI ID (Maximum  
45 characters)

Important Note : Application made using third party UPI ID or ASBA Bank A/c are liable to be rejected.

FOR NON-RESIDENTS, INCLUDING ELIGIBLE 
NRIs, FPIs, FVCIs AND REGISTERED MULTI 
LATERAL AND BILATERAL DEVELOPMENT 

FINANCIAL INSTITUTIONS ETC. APPLYING ON A 
REPATRIATION BASIS

COMMON BID CUM 
APPLICATION FORM

5. CATEGORY
Individual
Bidder (Who  
applies for 
minimum 
application)

Non- 
Institutional 
Bidder

QIB

6. INVESTOR STATUS
Non-Resident Indian(s)
(Repatration basis) - NRI
Registered Bilateral and Multilateral 
Development Financial Institutions - RBM

Foreign Venture Capital Investor - FVCI

Foreign Portfolio Investor - FPI

All entities other than QIBs,
Bodies Corporate and Individuals - NOH

Other - OTH

CONNPLEX CINEMAS LIMITED (Formerly known as VCS Industries Limited) - INITIAL PUBLIC ISSUE - NR
Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; Email: info@theconnplex.com, Website: www.theconnplex.com

Contact Person: Corporate Identity Numbers: U74110GJ2015PLC111882

CONNPLEX CINEMAS LIMITED

INITIAL PUBLIC ISSUE - NR

100% BOOK BUILT ISSUE

ISIN : INE0EAS01014

Please note that applications must be made in minimum of 1600 Equity Shares and further multiples of 800 Equity Shares accordingly.

To,
The Board of Directors
CONNPLEX CINEMAS LIMITED
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IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE RED HERRING PROSPECTUS 
DATED AUGUST 02, 2025 (THE  “RHP”). YOU ARE ENCOURAGED TO READ GREATER DETAILS AVAILABLE IN THE RHP.

BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID CUM APPLICATION FORM
(IN CASE OF A JOINT BID, THE CONFIRMATIONS, AUTHORISATIONS, UNDERTAKINGS AND REPRESENTATIONS MADE BY THE FIRST BIDDER WILL BE DEEMED TO HAVE BEEN MADE ON BEHALF OF ALL JOINT BIDDERS. THE FIRST 
BIDDER SHALL BE LIABLE FOR ALL THE OBLIGATIONS ARISING OUT OF THE ISSUE OF EQUITY SHARES.) 

“GID”) and having studied the attached details as per the Abridged Prospectus, I/we hereby apply for Allotment to me/

The amount payable on Bidding has been blocked in the ASBA Account with the relevant SCSB or the bank account linked with the UPI ID (in case of UPI Bidders using UPI Mechanism) as mentioned in this Bid cum Application Form, as the case may be. I/We agree to accept the Equity 
Shares Bid for, or such lesser number as may be Allotted to me/us subject to the terms of the RHP. Abridged Prospectus, the GID, the Bid cum Application Form and other applicable laws. I/We undertake that I/we will sign all such other documents and do all such acts, if any, necessary on 
my/our part to enable me/us to be registered as the holder(s) of the Equity Shares which may be Allotted and to register my/our address as given in the Depository records and to place my/our name on the register of members of the Company. I/We acknowledge that in case of QIB Bidders, 
only the SCSBs (for Bids other than the Bids by Anchor Investors), and the BRLM M

RHP. My / our investment decision is solely based on the RHP and the Prospectus.
I/WE CONFIRM THAT: EITHER I am/we are Indian national(s) resident in India and I am/we are not applying for the said Equity shares as nominees of any person resident outside India or foreign nationals or I am/we are Indian national(s) resident in India and I am/we are applying 
for the said Equity shares as power of attorney holder(s) of non-resident Indian(s) as mentioned on non-repatriation basis OR I am/we are Indian national(s) resident outside India and I am/we are applying for the said Equity shares on my/our own behalf through NRO account on non-
repatriation basis. I/We represent, warrant, acknowledge and agree with the Company and the BRLM as follows: (A) I/We have read the RHP and that my/our investment decision is based solely on the RHP. (B) I/we have read and agree to the representations, warranties and agreements 
contained the section “Other Regulatory and Statutory Disclosures-Disclaimer in respect of Jurisdiction Securities Act”) or the securities 

such account; and (i) if I/we are making an application to acquire any of the Equity shares for one or more managed accounts, I am /we are authorized in writing by each such managed account to subscribe to the Equity shares for each such managed account and to make (and I/we hereby 
make) the representations, warranties, acknowledgments and agreements herein for and on behalf of each such account, reading the reference to “I/we” to include such accounts.
FOR QIB BIDDERS:
including Securities and Exchange Board of India (“SEBI”) or under the provisions of any law, regulation or statute. 
Further: 1) In accordance with ASBA process provided in the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”) and as disclosed in the RHP. I/we authorise (a) the Members of the Syndicate 

revisions as may be required to be done in the Bid, in the event of a revision of the Price Band. 
I/We hereby provide our consent to the Stock Exchanges / Sponsor Bank / NPCI / Registrar to the Issue for collecting, storing and usage validating our PAN details from the bank account where my / our amount is blocked by the relevant SCSBs.
I/We acknowledge that as per existing policy of the Government of India, OCBs cannot participate in the Issue. I am/We are not an OCB. For further details, see “Issue Procedure” and “Restriction on Foreign Ownership of Indian Securities” beginning on page 254 and 283, respectively 
of the RHP. 

INSTRUCTIONS FOR FILLING UP THE BID CUM APPLICATION FORM

CBDT”) 

3. Based on the PAN, DP ID and Client ID provided by the Bidders, the Registrar to the Issue will obtain Demographic Details registered with Depository Participants to be used, among other things, for Allotment, technical rejections or unblocking ASBA Account. Hence, Bidders are 
advised to immediately update any change in their Demographic Details as appearing on the records of the Depository Participant to ensure accuracy of records. Please note that failure to do so could result in failure in Allotment and delays in unblocking of ASBA Account at the 
Bidders’ sole risk and neither the Members of the Syndicate nor the Registered Brokers nor the Registrar to the Issue nor RTAs/CDPs nor the SCSBs nor the Company shall have any responsibility and undertake any liability for the same.

4. Bid Lot and Price Band: The Price Band and the minimum Bid Lot has been decided by our Company in consultation with the Book Running Lead Manager. Price Band is  168/- to 177 16.80 times of the face value and the cap price is 17.70 
times of the face value. Minimum Bid Lot is 1600 Equity Shares and in multiples of 800 Equity Shares thereafter. The Bid/Issue period shall be for a minimum of 3 Working Days and shall not exceed 10 Working Days. In case of revision of the Price Band the Bid/Issue Period will 

a press release and also by indicating the changes on the websites of the BRLM and on the terminals of the Syndicate Members.
5. Maximum and Minimum Bid Size: In case of Individual investors (who applies for minimum application), 1600 . In case of Non-Institutional & QIB applicants, 2400 Equity Shares 

& in multiple of 800 . The maximum Bid by any investor should not exceed the investment limits prescribed for them by applicable laws and mentioned in the RHP.
6. Please tick category as applicable to ensure proper upload of Bid in Stock Exchange system.
7. Please tick investor status as applicable. Please ensure investor status is updated in your Depository records.
8. Cheques/Demand Draft/Cash/stock invest/money orders/postal orders will not be accepted.  

UPI Mandate Request (in case of UPI Bidders Bidding through the UPI Mechanism), block their Non-Resident Ordinary (NRO) Accounts for the full Bid Amount, at the time of the submission of the Bid cum Application Form. All Bidders including the Eligible NRIs Bidding on a 

9. UPI ID or third party ASBA Bank Account are liable to be rejected.

DIL2/CIR/P/2022/45 dated April 5, 2022.
UPI Bidders using UPI Mechanism:

- Please mention UPI ID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI  

(https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as updated from time to time.
- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPI ID cannot exceed 45 characters.
- Please ensure that you are using your UPI ID only and not the UPI ID of any third party. 

PIN. For further details, see “Issue Procedure” on page 254 of the RHP.

depending upon the jurisdiction in which the sale of shares is proposed. 
11. Other Instructions: a. Bids must be made only in the prescribed Bid cum Application Form. b. Bids must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Members of the Syndicate, Registered Broker, CDPs, RTAs, and/or SCSBs will not be 

liable for errors in data entry due to incomplete or illegible Bid cum Application Forms; and c. Ensure that all applicable documents in support of the Bid are attached with the Bid cum Application Form.
12. The Bidders may note that in case the DP ID, Client ID and PAN mentioned in the Bid cum Application Form and entered into the electronic bidding systems of the Stock Exchanges do not match with the DP ID, Client ID and PAN available in the Depository database, the Bid cum 

 You may be sent the RHP and the Prospectus either in physical form or electronic form or both. You shall not distribute or forward this documents and these documents are subject to the disclaimers and restrictions contained in or accompanying in it.
13.  

 “Other Regulatory and Statutory Disclosures” and “Issue Procedure” on pages 232 and 254 respectively of the 
RHP and (ii) agree to abide by (1) this Bid cum Application Form and (2) the RHP together with the terms and conditions contained therein.

Note :
Stock Exchanges.

Registrar to the Issue.

/ RTAs / Registered Brokers / CDPs, as applicable, the Bidders should contact the relevant 
Designated Intermediary. 

ipo.upi@npci.org.in  and the Registrar to the Issue at Tel.:  +91-22-4918 6000/+91 8108114949 and 
E-mail: connplex.smeipo@linkintime.co.in
In case of ASBA Bidders (other than 3-in-1 Bids) for a bid above INR 5,00,000, ensure that the bid 
is uploaded only by the SCSBs
Ensure that you have accepted the UPI Mandate Request received from the Sponsor Bank prior to 
5:00 p.m. of the Bid/ Issue Closing Date

COMPANY CONTACT DETAILS REGISTRAR TO THE ISSUE CONTACT DETAILS

CONNPLEX CINEMAS LIMITED 
(Formerly known as VCS Industries Limited) 
Registere Block C-1001, Krish Cubical, Opp. Avalon Hotel, 
Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; 
Email: info@theconnplex.com, Website: www.theconnplex.com
Contact Person:
Corporate Identity Numbers: U74110GJ2015PLC111882

MUFG INTIME INDIA PRIVATE LIMITED 
(Formerly known as Link Intime India Private Limited)
Address: C 101, 247 Park, Lal Bahadur Shastri Marg, 
Vikhroli (West), Mumbai 400 083, India
Tel. No.: +91-22-4918 6000/+91 8108114949
Email: connplex.smeipo@linkintime.co.in 
Website: www.linkintime.co.in 
Investor Grievance Email: connplex.smeipo@linkintime.co.in 
Contact Person: Shanti Gopalkrishnan
SEBI Registration No.: INR000004058
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This is an Abridged Prospectus containing salient features of the Red Herring Prospectus (the “RHP”). You are encouraged to read 
greater details available in the Red Herring Prospectus. 
THIS DOCUMENT CONSISTS OF FOUR PAGES OF APPLICATION FORM ALONG WITH INSTRUCTIONS AND EIGHT 
PAGES OF ABRIDGED PROSPECTUS. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE PAGES.  
You may obtain a physical copy of the Bid-cum-Application Form and the RHP from the Stock Exchanges, Members of the Syndicate, 
Registrar to the Issue, Registrar and Share Transfer Agents (“RTAs”), Collecting Depository Participants (“CDPs”), Registered 
Brokers, Underwriters, Banker to the Issue, Investors’ Association or Self Certified Syndicate Banks (“SCSBs”). You may also 
download the RHP from the websites of Securities and Exchange Board of India (“SEBI”) at www.sebi.gov.in,  National Stock 
Exchange of India Limited (“NSE”) (“Stock Exchanges”) at www.nseindia.com and the website of the Company at 
www.theconnplex.com and the website of the Book Running Lead Manager at www.beelinemb.com. 

Book-Built Issue

 
                           

CONNPLEX CINEMAS LIMITED 
(Formerly known as VCS Industries Limited) 

CIN: U74110GJ2015PLC111882; Date of Incorporation – September 01, 2015 
Registered Office Contact Person Email and Telephone Website 
Block C-1001, Krish Cubical, Opp. Avalon 
Hotel, Nr. Govardhan Party Plot, Thaltej, 
Ahmedabad, Daskroi, Gujarat, India, 380059 

Mrs. Ratika Khandelwal, 
Company Secretary & 
Compliance Officer 

E-mail: info@theconnplex.com  
Tel. No.: +91 07935289865/ 
07935288291 

www.theconnplex.co
m 

PROMOTERS OF THE COMPANY: MR. ANISH TULSHIBHAI PATEL AND MR. RAHUL KAMLESHBHAI DHYANI 
DETAILS OF THE ISSUE 

TYPE ISSUE SIZE 
TOTAL 

ISSUE SIZE 
ELIGIBILITY – 229(1)/ 229(2) & Share Reservation amount QIB, NII 

& RII 

Fresh Issue  
Up to 51,00,000 Equity 

Shares aggregating up to  
 

  

This offer is being made in terms of regulation 229(2) and 253(1) of Chapter 
IX of the SEBI (ICDR) Regulations, 2018 as amended. 
Reservation: 
Market Maker - Upto 2,56,000 Equity Shares 
QIB- Not more than 24,20,800 Equity Shares 
(Anchor Investor Portion- Upto 14,52,000 Equity Shares 
Net QIB Portion- Upto 9,68,800 Equity Shares) 
Non-Institutional Category- Not Less than 7,27,200 Equity Shares  
Individual Investor - Not Less than 16,96,000 Equity Shares  

IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER (“BRLM”) AND WILL BE ADVERTISED IN ALL 
EDITIONS OF THE ENGLISH NATIONAL NEWSPAPER I.E. FINANCIAL EXPRESS, ALL EDITIONS OF THE HINDI 
NATIONAL NEWSPAPER I.E. JANSATTA AND GUJARATI EDITION OF THE FINANCIAL EXPRESS, EACH WITH WIDE 
CIRCULATION, AT LEAST 2 (TWO) WORKING DAYS PRIOR TO THE BID/ ISSUE OPENING DATE WITH THE RELEVANT 
FINANCIAL RATIOS CALCULATED AT THE FLOOR PRICE AND THE CAP PRICE AND SHALL BE MADE AVAILABLE 
TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, REFERRED TO AS THE “DESIGNATED STOCK 
EXCHANGE”) FOR THE PURPOSE OF UPLOADING ON THEIR WEBSITE. 

These equity shares are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE EMERGE
the Designated Stock Exchange will be the National Stock Exchange of India Limited. 
OFS: Offer for Sale: Not Applicable 

 
ELIGIBILITY FOR THE ISSUE 
Whether the company is compulsory required to allot at least 75% of the net offer to public, to qualified institutional buyers-No 

 
Price Band, Minimum Bid Lot & Indicative Timelines 

Price Band* Rs. 168 /- to Rs.177/- per Equity Share of Face value of Rs.10/- each 
Minimum Bid Lot Size 1600 Equity Shares and in multiple of 800 Equity Shares 
Bid/Issue Open On** Thursday, August 07, 2025 
Bid/Issue Close On Monday, August 11, 2025 
Finalisation of Basis of Allotment On or about Tuesday, August 12, 2025 
Initiation of Refunds On or about Wednesday, August 13, 2025 
Credit of Equity Shares to Demat accounts of Allottees On or about Wednesday, August 13, 2025 
Commencement of trading of Equity Shares On or about Thursday, August 14, 2025 

*For details of price band and basis of issue price, please refer to price band advertisement and basis of issue chapter on page no.92 of RHP. 
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**Our Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR 
Regulations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid/Offer Opening Date i.e., Wednesday, August 06, 
2025. 

 
  Details of WACA of all shares transacted over the trailing eighteen months from the date of RHP: 

Period Weighted Average Cost 
of Acquisition (in Rs.) 

Upper End of the Price 
Band is ‘X’ times the WACA 

Range of acquisition price 
Lowest Price - Highest Price (in 

Rs.) 
Trailing Eighteen Month from the date 
of RHP* 

142 1.25 0 - 142 

 WACA: Weighted Average Cost of Acquisition shall be calculated on fully diluted basis for the trailing eighteen months from the date of RHP. 
 

RISK IN RELATION TO THE FIRST ISSUE 
n consultation 

with the BRLM and on the basis of the assessment of market demand for the Equity Shares by way of the Book Building Process, as stated 
92 should not be considered to be indicative of the market price of the Equity Shares after the Equity 

Shares are listed. No assurance can be given regarding an active or sustained trading in the Equity Shares nor regarding the price at which the 
Equity Shares will be traded after listing. 

GENERAL RISKS 
Investment in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they 
can afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment 
decision in the Issue. For taking an investment decision, investors must rely on their own examination of our Company and the Issue, including 
the risks involved. The Equity Shares issued in the Issue have not been recommended or approved by the Securities and Exchange Board of 

of the Red Herring Prospectus. Specific attention of the investors is invited 
eginning on Page No. 23 of the Red Herring Prospectus. 

PROCEDURE 
You may obtain a physical copy of the Bid-cum-Application Form and the Red Herring Prospectus from the stock exchange, syndicate 
members, registrar to the issue, share transfer agents, depository participants, stock brokers, underwriters, bankers to the issue
associations or Self Certified Syndicate Banks.  
If you wish to know about processes and procedures applicable to this issue, you may request for a copy of the Red Herring Prospectus and/ or 
the General Information Document (GID) from the Book Running Lead Manager or download it from the websites of the Stock Exchanges i.e. 
: www.nseindia.com and the BRLM (www.beelinemb.com).  

 
PRICE INFORMATION OF BOOK RUNNING LEAD MANAGER- BEELINE CAPITAL ADVISORS PRIVATE LIMITED 

 
MAIN BOARD IPO: 

Sr. 
No. 

Issuer name 

Issue 
size 

(Rs in 
Cr.) 

Issue 
Price 
(Rs.) 

Listing date 
Opening 
Price on 

listing date 

+/-% change in 
closing price, [+/- 

% change in 
closing 

benchmark]- 
30th calendar 

days from listing 

+/- % change in 
closing price, 
[+/- % change 

in closing 
benchmark]- 
90th calendar 

days from 
listing 

+/- % change 
in closing price, 
[+/- % change 

in closing 
benchmark]- 

180th calendar 
days from 

listing 

1.  
 

  
 
 

 
72.74% 
(-3.31%) 

44.81% 
(-1.79%) 

74.14% 
(+4.26%) 

2. 
 

 
    

1.76% 
(+1.48%) 

N.A. N.A. 

SME IPO’S 

Sr. 
No. 

Issuer name 

Issue 
size 

(Rs in 
Cr.) 

Issue 
Price 
(Rs.) 

Listing date 
Opening 
Price on 

listing date 

+/-% change in 
closing price, [+/- 

% change in 
closing 

benchmark]- 
30th calendar 

days from listing 

+/- % change in 
closing price, 
[+/- % change 

in closing 
benchmark]- 
90th calendar 

days from 
listing 

+/- % change 
in closing price, 
[+/- % change 

in closing 
benchmark]- 

180th calendar 
days from 

listing 

1. 
Toss The Coin 

Limited 
9.17 182.00 

December 17, 
2024 

345.80 
+348.79 
(-4.91%) 

104.73% 
(-8.50%) 

137.20% 
(+0.54%) 
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2. 
Anya Polytech 
and Fertilizers 

Limited 
44.80 14.00 

January 02, 
2025 

17.10 
58.57% 
(-2.81%) 

55.00% 
(-4.23%) 

87.86% 
(+5.49%) 

3. 
Parmeshwar 

Metal Limited 
24.74 61.00 

January 09, 
2025 

84.50 
4.34% 

(0.31%) 
1.85% 

(-4.37%) 
4.92% 

(+7.50%) 

4. 
B.R.Goyal 

Infrastructure 
Limited 

85.21 135.00 
January 14, 

2025 
135.75 

-19.07% 
(-0.43%) 

-18.89% 
(-1.75%) 

9.70 
(+7.84) 

5. 
H.M. Electro 
Mech Limited 

27.74 75.00 
January 31, 

2025 
81.00 

-20.89% 
(-5.55%) 

1.16% 
(+3.24%) 

-10.67 
(+4.95) 

6. 
Solarium Green 
Energy Limited 

105.04 191.00 
February 13, 

2025 
202.00 

18.93% 
(-3.03%) 

50.60% 
(+6.58%) 

N.A. 

7. 
Identixweb 

Limited 
16.63 54.00 April 03, 2025 55.00 

15.70% 
(+5.51%) 

12.98% 
(+9.70%) 

N.A. 

8. 
Neptune 

Petrochemicals 
Limited 

73.20 122.00 June 04, 2025 132.75 
17.54% 

(+3.19%) 
N.A. N.A. 

9. 
Cryogenic OGS 

Limited 
17.77 47.00 July 10, 2025 89.30 N.A. N.A. N.A. 

10. 

Monarch 
Surveyors and 
Engineering 
Consultants 

Limited 

93.75 250.00 July 29, 2025 421.25 N.A. N.A. N.A. 

  Source: Price Information www.bseindia.com & www.nseindia.com, Issue Information from respective Prospectus. 
  For further details, please refer to price information of past issues handled by BRLM starting on page no. 240 of the Red Herring Prospectus 
 
  GENERAL INFORMATION 

Name of the Book Running Lead 
Manager and contact details 
(telephone and email id) of the Lead 
Manager 

 BEELINE CAPITAL ADVISORS PRIVATE LIMITED 
 Telephone Number: +91-79-48407357 
Email Id: mb@beelinemb.com 

 Contact Person: Mr. Nikhil Shah 
Name of Syndicate Members  SPREAD X SECURITIES PRIVATE LIMITED 

 Telephone Number: + 079-69072020 
 Email Id: info@spreadx.in 
 Contact Person: Mrs. Khushbu Nikhilkumar Shah 

Market Maker  SPREAD X SECURITIES PRIVATE LIMITED 
 Telephone Number: + 079-69072020 
 Email Id: info@spreadx.in 
 Contact Person: Mrs. Khushbu Nikhilkumar Shah 

Name of Registrar to the Issue and 
contact details (telephone and email 
id) 

MUFG INTIME INDIA PRIVATE LIMITED (formerly known as Link Intime India Private 
Limited) 
 Tel. No.: +91-22-4918 6000/+91 8108114949 
 Email: connplex.smeipo@linkintime.co.in 
 Contact Person: Mr. Shanti Gopalkrishnan  

Name of Registrar to the Company 
and contact details (telephone and 
email id) 

ACCURATE SECURITIES AND REGISTRY PRIVATE LIMITED  
Address: B1105 - 1108, K P Epitome, Nr. Makarba Lake, Nr. Siddhi Vinayak Towers, Makarba, 
Ahmedabad - 380051.  
Tel. No.: +91-79-48000319  
Email: investor@accuratesecurities.com   
Contact Person: Mr. Ankur Shah 

Name of Statutory Auditor   M/s Nalin K. Thakkar & Co., Chartered Accountants 

Name of Credit Rating Agency and 
the rating or grading obtained, if any 

Not Applicable 

Name of Debenture Trustee, if any Not Applicable 
Self-Certified Syndicate Banks The list of SCSBs notified by SEBI for the ASBA process is available at 

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised=yes on the SEBI website, or at such 
other website as may be prescribed by SEBI from time to time 

Non-Syndicate Registered Brokers You can submit Bid-cum-Application Forms in the issue to Registered Brokers at the Broker Centres. 
The details of such Broker Centres, along with the names and contact details of the Registered 
Brokers are available on the website of the Stock Exchange (www.nseindia.com). For further details, 
see section titled “Issue Procedure” at page 254 of the Red Herring Prospectus.  
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Details regarding website 
address(es)/link(s) from which the 
investor can obtain list of registrars to 
Issue and share transfer agent’s 
depository participants and stock 
brokers who can accept application 
from investor (as applicable) 

The details of the Designated Registrar and Share Transfer Agents Locations and Designated 
Collecting Depository Participant Locations, along with their names and contact details are available 
on the websites of the Stock Exchange www.nseindia.com and updated from time to time. 

 
PROMOTERS OF THE COMPANY 

 
S. 
No 

Name Individual/Corpo
rate  

Experience & Educational Qualification 

1. Anish Tulshibhai 
Patel 

Individual Mr. Anish Tulshibhai Patel, aged 44 years is the Managing Director and also the Promoter 
of the company. He has 06 years of experience in the entertainment industry and holds a 
degree in Masters in Information Technology & Computer Science.  

2. Rahul 
Kamleshbhai 
Dhyani 

Individual Mr. Rahul Kamleshbhai Dhyani, aged 45 years is Joint Managing Director and also the 
Promoter of the company. He has 06 years of experience in business and holds a degree 
in Bachelor of Commerce. 

 
 

BUSINESS OVERVIEW AND STRATEGY 
 

Company Overview: Connplex Cinemas Limited is an entertainment company. The company is engaged in the business of development of 
theatres, entering into the franchise agreements specializing for exhibition and distribution of films, sharing revenue of screening of movies, sale 
of food & beverages and Sharing of Revenue from sale of Food & Beverages & advertisements at Various Franchised Cinema, and other related 
business under the Brand name “CONNPLEX” and other Brands registered under the name of Company. We operate a netwo rk of Cinema 
offering a diverse range of cinematic experiences that cater to various audience preferences. Additionally, we collaborate with filmmakers and 
studios to distribute films across our theatres and digital platforms, focusing on strategic marketing to maximize audience reach. Beyond regular 
screenings, we also provide event spaces for private screenings, corporate events, and community gatherings, creating additional revenue streams 
and engaging our local communities. 
Offering: Our business is built on three main pillars: A) Making / Developing of Cinema Theatres, B) film exhibition & film distribution 
(Including Event Hosting), and C) Revenue Sharing / Sale of Food and Beverages and Other Revenue incl. advertisement Sharing. 
Geographies Served: Our company supplies services across the states of Gujarat, Andhra Pradesh, Bihar, Maharashtra, Rajasthan, Himachal 
Pradesh, Haryana, Telangana, Delhi, Chhattisgarh, Punjab, Odisha, Karnataka, Madhya Pradesh, and Uttar Pradesh. 
Revenue segmentation by Product/Services offering: Our revenue for the period ended March 31, 2025, comprises 3,497.50 lakhs from Sales 

 

. 
Revenue segmentation by geographies: Our revenue for the period ended March 31, 2025, is  9560.96 lakhs, entirely from India. There was 
no revenue from exports. 
Key Performance Indicators: For the period ended on March 31, 2025, March 31, 2024, and March 31, 2023 our revenue from operations was 

9560.96 lakhs 6,029.74 lakhs and 2,536.91 lakhs respectively. Our EBITDA for the period ended on March 31, 2025, March 31, 2024, and 
March 31, 2023 2627.56  619.47 lakhs and  262.86 lakhs, respectively, while our profit after tax for the period ended on March 
31, 2025, March 31, 2024, and March 31, 2023 1900.99 408.75 lakhs and 164.84 lakhs respectively. 
Revenue segmentation in terms of top 5/10 clients or Industries: Our Revenue for the period ended on March 31, 2025 from top 10 customers 
(B to B Category) is  2943.49 Lakhs which is 30.79%. 
Client Profile or Industries Served: Our ecosystem comprises of diverse audiences, content creators, distributors, and advertisers influencing 
film creation and reach. 
Intellectual Property, if any: As on the date of this Red Herring Prospectus, the Company owns a total of 32 (Thirty-Two) trademarks, out of 
which 10 (Ten) trademarks are registered with the Registrar of Trademarks. Additionally, 18 (Eighteen) trademarks have successfully passed 
the Formalities Check, 2 (Two) trademark is pending for hearing, 1 (One) trademark is currently under re-scrutiny, and 1 (One) trademark has 
been refused by the Trade Marks Registry, Ahmedabad. 
Market Share: Not ascertainable 
Manufacturing plant, if any: Since the company is currently into entertainment services, it doesn't have a manufacturing plant. 
Employees Strength: As on June 30, 2025 our Company has 96 employees on payroll.  

 
BOARD OF DIRECTORS 

 
 
S.No. 

Name Designation Experience & Educational Qualification 
Other Directorships 

1. 
Mr. Anish 
Tulshibhai 

Patel  

Managing 
Director 

Mr. Anish Tulshibhai Patel, aged 44 years is the Managing 
Director and also the Promoter of the company. He has 06 years 
of experience in the entertainment industry, with a master's 

Indian Companies 
Connplex Sky Theatres 
Private Limited 
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degree in Information Technology and extensive experience in 
the entertainment and hospitality sectors. He also directs 
Connplex Sky Theatres and Connplex Home Theatre, 
expanding the brand.  

Connplex Home Theatre 
Private Limited 

 
Foreign Companies- Nil 

2. 
Mr. Rahul 

Kamleshbhai 
Dhyani  

Joint Managing 
Director 

Mr. Rahul Kamleshbhai Dhyani, aged 45 years, is the Joint 
Managing Director and Promoter of Connplex Cinemas 
Limited. He holds a Bachelor of Commerce degree and has over 
06 years of experience in the entertainment industry. He has 
been a key figure in the company's growth, overseeing market 
expansion and the implementation of high grade screens and 
latest technology.  

Indian Companies 
Connplex Sky Theatres 
Private Limited 
Connplex Home Theatre 
Private Limited  

 
Foreign Companies- Nil 

3. 
Mr. Parshwa 

Bhavikbhai 
Shah  

Non-Executive 
Independent 

Director 

Mr. Parshwa Bhavikbhai Shah, aged 32 years, is the Non-
Executive and Independent Director of the company. He brings 
a total of 05 years of experience to his role. As a member of the 
Institute of Company Secretaries of India (ICSI), he brings 
extensive experience in corporate compliance and governance. 
He is also a Managing Committee Member of the ICSI 
Ahmedabad Chapter, where he chairs the Professional 
Development and Continuing Education Committee. 

Indian Companies 
Nexxus Petro Industries 
Limited 
Dynamic Assignments 
Private Limited 
Rohan Dyes and 
Intermediates Limited 
Jyoti Resins and Adhesives 
Limited 

Foreign Companies- Nil 

4. 
Mr. Ronak 
Ashokbhai 

Mehta 

Non-Executive 
Independent 

Director 

Mr. Ronak Ashokbhai Mehta, aged 33 years, is the Non-
Executive Independent Director of the company, has 04 years 
of professional experience as a Practicing Company Secretary, 
and have developed a strong expertise in corporate governance, 
compliance, and regulatory matters. His role on the board is 
crucial for maintaining transparency and accountability to 
stakeholders. 

Indian Companies: 
Sunlite Recycling Industries 
Limited  
Maruti Infrastructure 
Limited  
HEC Infra Projects Limited 

 
Foreign Companies: NIL 

5. 
Ms. Amisha 

Fenil Shah 

Non-Executive 
Independent 

Director 

Ms. Amisha Fenil Shah, aged 34 years, is the Non-Executive 
and Independent Director of the company. A member of the 
ICSI with a Bachelor's degree in Law, she has over 6.5 years of 
experience in company secretarial services. She provides 
independent oversight on legal and regulatory matters, 
leveraging her secretarial expertise to ensure the company's 
adherence to the highest standards of corporate ethics and 
compliance. 

Indian Companies: 
Dharmaj Crop Guard 
Limited 
Mahickra Chemicals 
Limited 
 

Foreign Companies: NIL 
 

  For further details in relation to our Board of Directors, see “Our Management” beginning on page 174 of the Red Herring Prospectus. 
 

OBJECTS OF THE ISSUE 
   The objects of the Issue are: 
 

1. Funding capital expenditure requirement for purchase of corporate office. 
2. Funding capital expenditure requirement of purchase of LED Screens and Projectors. 
3. Funding Working Capital Requirement.  
4. Funding General Corporate Purposes. 

 
 Details of means of finance: -The fund requirements and Schedule of Implementation of Net Issue Proceeds for each of the objects are stated 
as follows: 

                                                                                                                                                                                                               (Rs. In Lakhs) 
Sr. 
No. 

Objects of the Issue Total 
Estimated Cost 

 

Amount 
Deployed till 

date 

Amount to be 
financed 
from Net 
Proceeds 

Amount to be 
deployed and utilized 

in F.Y. 2025-26** 

Amount to be 
deployed and 

utilized 
in F.Y. 2026-27** 

1.  Funding capital expenditure 
requirement for purchase of corporate 
office 

1479.00 -- 1479.00 1479.00  

2.  Funding capital expenditure 
requirement of purchase of LED 
Screens and Projectors 

2444.00 -- 2444.00 2444.00  

3.  Funding Working Capital 
Requirement  

3763.00 -- 3763.00 2363.00 1400.00 



8 - CONNPLEX CINEMAS LIMITED

IN THE NATURE OF ABRIDGED PROSPECTUS - MEMORANDUM CONTAINING SALIENT FEATURES OF THE PROSPECTUS

4.   Funding General Corporate 
Purposes* 

     

 Total  --    
*

 
Details & reasons for non-deployment or delay in deployment of proceeds or changes in utilization of issue proceeds of past public 
issue/right issue if any, of the Company in the preceding 10 years-Not applicable 
Name of monitoring agency: CARE Ratings Limited   
Terms of Issuance of Convertible Security, if any: Not Applicable 

 
   SHAREHOLDING PATTERN 

Sr. No. Particulars Pre-Issue number of shares % Holding of Pre-Issue 
1. Promoters & Promoter Group 1,33,50,000 95.36 
2. Public 6,50,000 4.64 

 Total 1,40,00,000  100.00 
 

RESTATED FINANCIALS 
                                                                                                                                                                                                                (in Rs. lakhs) 

Particulars 
For the year ended 

March 31, 2025 
For the year ended 

March 31, 2024 
For the year ended 

March 31, 2023 
Total Income from operations (net) 9,678.18  6,083.27  2,560.81 
Net Profit/(loss) before tax and extraordinary items 2,577.64 551.47 218.53 
Net Profit/(loss) after tax and extraordinary items 1,900.99 408.75 164.84 
Equity Share Capital 1,400.00  50.00   50.00  
Reserves and Surplus 1,043.98  493.00   84.25  
Net Worth (Excluding revaluation reserves) 2,443.98 543.00 134.25 
Basic and Diluted Earnings per share (Rs.) 13.58 2.92 1.18 
Adjusted Earnings per share (Rs.) 13.58 2.92 1.18 
Return on net worth (%) 77.78% 75.28% 122.79% 
Net asset value per share (Rs.)  17.46 3.88 0.96 

 
INTERNAL RISK FACTORS 

 
The below mentioned risks are the top 10 risk factors as per the Red Herring Prospectus. 

 
1. There is a risk that patrons may intentionally or unintentionally cause damage to cinema screens, which may lead to financial losses 

and operational disruptions. 
2.  Inadequate audience turnout could result in a decline in revenue, adversely affecting overall profitability and disrupting business 

operations.  
3. There is a risk of equipment breakdowns and rising costs of premium technology installations, which could result in operational 

disruptions, increased capital expenditure, and reduced profit margins, ultimately impacting customer satisfaction and profitability.  
4. Poor management of franchise operations may result in operational inefficiencies and brand dilution which could ultimately lead to 

financial losses. 
5. If we fail to keep up with technological advancements, it could result in operational inefficiencies and a loss of advantage in the 

market, which may lead to decreased profitability. 
6. There is a risk that fluctuations in food and beverage sales could adversely affect overall revenue, potentially leading to financial 

instability and reduced profitability. 
7. Changes in movie release schedules could result in resource inefficiencies and lower audience attendance, affecting operational 

continuity and revenue generation. 
8. Our Restated Financial Statements are prepared and signed by the Peer Review Auditor who is not Statutory Auditor of our Company 

as required under the provisions of ICDR 
9. Inability to maintain high grade standards in theaters may lead to a decline in customer satisfaction and erode our market advantage, 

potentially driving high-value customers away and weakening our market position. 

10. There have been certain instances of regulatory non-compliances or delays or errors in the past. We may be subject to regulatory 

actions and penalties for any such past or future non-compliance or delays or errors and our business, financial condition and 

reputation may be adversely affected. 
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For further details on ‘Risk Factors’ please refer page no. 23 of the Red Herring Prospectus. 
 

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION 
A. Total number of outstanding litigations against the company and amount involved: 03 Litigations 

 
Name of Entity  
 

Criminal 
Proceedin
gs 

Tax 
Proceeding
s  
 

Statutory or 
Regulatory 
Proceedings  

Disciplinary actions by the 
SEBI or Stock Exchanges 
against our Promoters 

Material 
Civil 
Litigations  
 

Aggregate 
amount 
involved (Rs in 
lakhs)  
 

Company       
By the Company NA NA NA NA NA NA 
Against the 
Company 

NA 3 NA NA NA 0.75 

Directors       
By our directors NA NA NA NA NA NA 
Against the 
Directors

NA NA NA NA NA NA 

Promoters       
By Promoters NA NA NA NA NA NA 
Against Promoters NA NA NA NA NA NA 
Group Companies       
By Group 
Companies 

NA NA NA NA NA NA 

Against Group 
Companies 

NA NA NA NA NA NA 

 
B. Brief details of top material outstanding litigations against the company and amount involved: 

 
Sr. 
No 

Entity and 
GSTIN 

Name of 
Authority 

Notice /Demand 
Order Id & Period 

Notice /Order 
Description 

Amount in 
Dispute 
(Rs.) 

Current Status 

1. M/s. Connplex 
Cinemas Limited 
(Formerly Known 
As M/S. VCS 
Industries 
Limited) 

 

07AACCF6476A
1ZT 

Sales Tax Officer 
Class II / AVATO  

Ward 10: Zone 2: 
Delhi 

ZD070124016535Q 
Dated January 10, 2024 

 

Period: Aug, 2023-
December ,2023 

The Show Cause Notice 
issued under Section 
122(3)(e) of the 
CGST/DGST Act, 2017, 
highlights non-
compliance with Rule 
48(4) concerning the 
mandatory issuance of e-
invoices by the taxpayer.  
 

The total 
demand for 
Penalty is 
Rs. 
75,000/- 
 

"The company has 
submitted a reply in 
the matter dated on 
February 09, 2024, 
and the case remains 
pending for a 
response from the 
relevant authority." 

 

2. M/s. Connplex 
Cinemas Limited 
(Formerly Known 
As M/S. VCS 
Industries 
Limited) 

36AACCF6476A
1ZS 

Assistant 
Commissioner 
JUBILEE HILLS 
3, Punjagutta, 
Telangana 

GST ASMT-10 bearing 
Reference No.: 
ZD360525010340Y  

Dated: May 08, 2025 

Period: April 2021 – 
March 2022 

Case ID: 
AD3605250064564 

 

Notice for intimating 
discrepancies in the 
return after scrutiny 
related to claiming 
excess ITC in GSTR 3B. 

- Reply is pending by 
the assessee. 

3. M/s. Connplex 
Cinemas Limited 
(Formerly Known 
As M/S. VCS 
Industries 
Limited) 

24AACCF6476A
1ZX 

Sales Tax Officer 
Ghatak 11 
(Ahmedabad) 
Range -3, 
Division - 1 

GST ASMT-10 bearing 
Reference No.: 
ZD2406250890468 

Dated: June 21, 2025 

Period: April 2021 – 
March 2022 

Case ID: 
AD240625027116C 

Notice for intimating 
discrepancies in the 
return after scrutiny 
related to short payment 
of tax, 
excess Input Tax Credit 
(ITC) availed/utilized, 
and mismatches between 
reported data. 

- Reply is pending by 
the assessee. 
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters/ Group company in last 5 financial 
years including outstanding action: NIL 

D. Brief details of outstanding criminal proceedings against Promoters: - NIL 
 

ANY OTHER IMPORTANT INFORMATION AS PER BOOK RUNNING LEAD MANAGER/ COMPANY 
KTO THE BANK 

BANKER TO THE ISSUE 

AXIS BANK LIMITED 
Shivranjani Cross Road, Ground Floor, 
Himalaya Emerald, Near Shivranjani Cross Road, 
Satellite, Ahmedabad-380015, India. 
Tel: +91 9712994488 
Email Id – shivranjanicrossroad.branchhead@axisbank.com  
Website – www.axisbank.com 
Contact Person – Mr. Parthiv Kapadia 
SEBI Registration Number – INBI00000017 
CIN – L65110GJ1993PLC020769 

 
DECLARATION BY THE COMPANY 

 
We hereby declare that, all relevant provisions of the Companies Act, 2013, the Companies Act, 1956 and the guidelines/regulations issued by 
the Government of India or the regulations / guidelines issued by Securities and Exchange Board of India, established under Section 3 of the 
Securities and Exchange Board of India Act, 1992, as the case may be, have been complied with and no statement made in the Red Herring 
Prospectus is contrary to the provisions of the Companies Act, 2013, Companies Act, 1956, the Securities and Exchange Board of India Act, 
1992 or rules made there under or regulations / guidelines issued, as the case may be. We further certify that all the statements made in the Red 
Herring Prospectus are true and correct. 
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BIDDER’S UNDERTAKING AND CONFIRMATION FOR BID REVISION FORM

I/We (on behalf of joint Bidders, if any) confirm that the Acknowledgement Slip for my/our Bids is enclosed for the revisions which are being requested. I/We agree to be bound by all the terms & conditions mentioned in the Bid cum Application Form submitted 
earlier by me/us. I/We (on behalf of joint Bidders, if any) authorise you to reject this Bid Revision Form, in case any of the details of my/our existing Bids as appearing on the electronic book building system do not tally with the details given in this Bid Revision Form.

9CONNPLEX CINEMAS LIMITED

INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM

2.  Please ensure that the Bid options provided are in the same order as that provided in the Bid cum Application Form submitted earlier. 
3.  In case there is no change in the particular Bid option, please write “NO CHANGE”. In case you want to cancel the Bid option, please write “CANCELLED”. 
4.  Total Bid Amount payable must be calculated for the highest of three options, at Bid Price. Total Bid Amount to be paid must be calculated net of total amount paid at the time of submission of Bid cum Application Form. Bidders, please ensure that your bank has 

in case of joint Bidder, in the application form. If the First Bidder is not the account holder, ensure that the Bid cum Application Form is signed by the ASBA Account holder. Signature of the ASBA Account holder is mandatory.  

6. UPI ID or third party ASBA Bank A/c are liable to be rejected.

SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022.
UPI Bidders using UPI Mechanism:

- Please mention UPI ID clearly in CAPITAL LETTERS only.
- Ensure that the: (a) bank where the bank account linked to their UPI ID is maintained; and (b) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appears on the website of the SEBI (https://

www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=40) and (https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43) respectively, as updated from time to time.
- Eligible NRIs applying in the Issue through the UPI Mechanism, are advised to enquire with the relevant bank where their account is UPI linked prior to submitting their Bid cum Application Form.
- UPI ID cannot exceed 45 characters.
- Please ensure that you are using your UPI ID only and not the UPI ID of any third party. 

PIN. For further details, see “Issue Procedure” on page 254 of the RHP.

7.  Other Instructions: a. Revision to Bids must be made only in the prescribed Revision Form, as applicable; b. Revision Form must be completed in full, in BLOCK LETTERS in ENGLISH. Bidders should note that the Member of the Syndicate/ SCSBs/Registered 
Brokers/RTA/CDPs will not be liable for errors in data entry due to incomplete or illegible Revision Forms; c. Ensure that Acknowledgment Slip for your Bid and any other applicable documents in support of the revision are attached with the Revision Form; and d. 
Bidders shall only be required to issue instruction to block the revised amount in excess of their original blocked amount based on the cap of the revised Price Band upon an upward revision of their Bid. 

8.  Revision(s) in the Bid, the Bidders/Applicants will have to use the services of the same Designated Intermediary through which such Bidder/Applicant had placed the original Bid. Bidders/Applicants are advised to retain copies of the blank Revision Form and the 

ISSUE STRUCTURE

The Issue is being made by way of Book Building Process

Particulars of the Issue(2) Market Maker Reservation Portion QIBs (1) Non-Institutional Applicants Individual Investors

Number of Equity Shares 
available for allocation

Up to 2,56,000 Equity Shares Not more than 24,20,800 Equity Shares. Not less than 7,27,200 Equity Shares Not less than 16,96,000 Equity Shares

available for allocation
5.02% of the Issue Size Not more than 50% of the Net Issue being available for allocation 

to QIB Bidders. However, up to 5% of the Net QIB Portion will 
be available for allocation proportionately to Mutual Funds only. 
Mutual Funds participating in the Mutual Fund Portion will also 
be eligible for allocation in the remaining QIB Portion. The 
unsubscribed portion in the Mutual Fund Portion will be added 
to the Net QIB Portion

Not less than 15% of the Net Issue Not less than 35% of the Net Issue

Basis of Allotment(3) Firm Allotment Proportionate as follows (excluding the Anchor Investor Portion): 
(a) Up to 48,800 Equity Shares shall be available for allocation 
on a proportionate basis to Mutual Funds only; and (b) Up to 
9,20,000 Equity Shares shall be available for allocation on a 
proportionate basis to all QIBs, including Mutual Funds receiving 
allocation as per (a) above.

Up to  14,52,000 Equity Shares) may be allocated on a 
discretionary basis to Anchor Investors of which one-third shall 
be available for allocation to Domestic Mutual Funds only, 
subject to valid Bid received from Mutual Funds at or above the 
Anchor Investor Allocation Price

Proportionate as follows:

a) one third of the portion available 
to non-institutional investors shall be 
reserved for applicants with application 
size of more than two lots and up to 
such lots equivalent to not more than 

b) two third of the portion available 
to non-institutional investors shall be 
reserved for applicants with application 

Proportionate

Mode of Bid Only through the ASBA process. Only through the ASBA process. Through ASBA Process through banks or by 
using UPI ID for payment

Mode of Allotment Compulsorily in dematerialized form

Minimum Bid Size
shares Shares 

Such number of Equity  shares in 
shares 

Maximum Bid Size
Shares not exceeding the size of the Net Offer, subject to 
applicable limits

Such number of Equity  Shares 

not exceeding the size of the offer 
(excluding the QIB portion), subject to 
limits as applicable to the Bidder

Such number of Equity Shares in multiples of 

to limits as applicable to the Bidder

Trading Lot [
Maker may accept odd lots if any in the 
market as required under the SEBI ICDR 
Regulations

thereof

Terms of Payment
ASBA Form at the time of submission of the ASBA Form. In case of Anchor Investors: Full Bid Amount shall be payable by the Anchor Investors at the time of submission of their Bids(4)

Mode of Bid Only through the ASBA process (except for Anchor Investors)
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TEAR HERE

Bid cum  
Application 

Form No.

TEAR HERE

Name of Sole / First Bidder

Bid cum  
Application 

Form No.

PAN of Sole / First Bidder

Bid cum  
Application 

Form No.

Acknowledgement Slip for  
Members of the Syndicate / Sub-Syndicate 

Member / Registered Broker / SCSB /  
CDP / RTA / Agent

1.  NAME & CONTACT DETAILS OF SOLE / FIRST BIDDER

Mr. /Ms./M/s. 

Address 

 Email 
Tel. No. (with STD code) / Mobile 

2. PAN OF SOLE / FIRST BIDDER

3. BIDDER’S DEPOSITORY ACCOUNT DETAILS   NSDL   CDSL

For NSDL enter 8 digit DP ID followed by 8 digit Client ID / For CDSL enter 16 digit Client ID

PLEASE CHANGE MY BID
4. FROM (AS PER LAST BID OR REVISION)

Bid  
Options

No. of Equity Shares Bid (In Figures)
(Bids must be in multiples of Bid Lot as advertised)

Price per Equity Share ( ) (Price in multiples of  1/- only)
(In Figures Only)

(In Figures) Bid Price Discount Net Price
(Please  tick)

8 7 6 5 4 3 2 1 3 2 1 3 2 1 3 2 1

Option 1
(OR) Option 2
(OR) Option 3
5. TO (REVISED BID) 

Bid  
Options

No. of Equity Shares Bid (In Figures)
(Bids must be in multiples of Bid Lot as advertised)

Price per Equity Share ( ) (Price in multiples of  1/- only)
(In Figures Only)

(In Figures) Bid Price Discount Net Price
(Please  tick)8 7 6 5 4 3 2 1 3 2 1 3 2 1 3 2 1

Option 1

(OR) Option 2

(OR) Option 3

7A. SIGNATURE OF SOLE/ FIRST BIDDER 7B. SIGNATURE OF ASBA BANK ACCOUNT HOLDER(s)
(AS PER BANK RECORDS) 

MEMBERS OF THE SYNDICATE / SUB - SYNDICATE 
MEMBER /  R E GIS TE R E D B R OK E R /  

SCSB / CDP / RTA / AGENT STAMP (Acknowledging 
upload of Bid in Stock Exchange system)

Date : ________________, 2025

I /We authorise the SCSB to do al l acts as are necessary to make the application in the Issue.

1)

2)

3)

DP ID
/  

CL ID

Additional Amount Blocked ( ASBA Bank A/c No./UPI ID

Bank Name & Branch

Received from Mr./Ms./M/s.  

Telephone / Mobile Email

Stamp & Signature of SCSB Branch

Option 1 Option 2 Option 3

No. of Equity Shares

Bid Price ( )

Additional Amount Blocked (

Stamp & Signature of Members of the Syndicate / Sub-Syndicate 
Member / Registered Broker / SCSB / CDP / RTA / Agent

ASBA Bank A/c No. /UPI ID_____________________________________________________________________________________

Bank Name & Branch 

6. PAYMENT DETAILS [IN CAPITAL LETTERS]  PAYMENT OPTION : FULL PAYMENT             

Amount Blocked (  (  in words) _____________________________________________________________

ASBA Bank A/c No. 

Bank Name & Branch _____________________________________________________________________________________________________________________________
OR
UPI ID (Maximum  
45 characters)

I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ AND UNDERSTOOD THE TERMS AND CONDITIONS OF THIS BID REVISION FORM,  THE ATTACHED ABRIDGED PROSPECTUS AND THE GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES (“GID”) AND HEREBY 
AGREE AND CONFIRM THE ‘BIDDER’S UNDERTAKING’ AS GIVEN ALONG WITH THE BID CUM APPLICATION FORM. I/WE (ON BEHALF OF JOINT BIDDERS, IF ANY) HEREBY CONFIRM THAT I/WE HAVE READ THE INSTRUCTIONS FOR FILLING UP THE BID REVISION FORM GIVEN OVERLEAF.

Important Note : Application made using third party UPI ID or ASBA Bank A/c are liable to be rejected.

COMMON BID 
REVISION FORM

FOR NON-RESIDENTS, INCLUDING ELIGIBLE NRIs, 
FPIs, FVCIs AND REGISTERED MULTI LATERAL AND 

BILATERAL DEVELOPMENT FINANCIAL INSTITUTIONS 
ETC. APPLYING ON A REPATRIATION BASIS

Acknowledgement Slip for Bidder

MEMBERS OF THE SYNDICATE STAMP & CODE
SUB-SYNDICATE MEMBER/ REGISTERED BROKER 

SCSB/CDP/RTA STAMP & CODE

SUB-BROKER’S / SUB-AGENT’S STAMP & CODE SCSB BRANCH STAMP & CODE

BANK BRANCH SERIAL NO. SCSB SERIAL NO.

CONNPLEX CINEMAS LIMITED (Formerly known as VCS Industries Limited) - INITIAL PUBLIC ISSUE - NR
Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej, Ahmedabad, Daskroi-380059, Gujarat, India
Tel No.: +91- 07935289865/07935288291; Email: info@theconnplex.com, Website: www.theconnplex.com

Contact Person: Corporate Identity Numbers: U74110GJ2015PLC111882

CONNPLEX CINEMAS LIMITED

BID REVISION FORM -  
INITIAL PUBLIC ISSUE - NR

100% BOOK BUILT ISSUE

ISIN : INE0EAS01014

Please note that applications must be made in minimum of 1600 Equity Shares and further multiples of 800 Equity Shares accordingly.

To,
The Board of Directors
CONNPLEX CINEMAS LIMITED
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CONNPLEX CINEMAS LIMITED  
CIN: U74110GJ2015PLC111882 

 
Companies Act 2013 pursuant to Certificate of Incorporation dated September 1, 2015 issued by Registrar of Companies, 
Delhi. Further, the name of our Company was changed to VCS Industries Limited pursuant to fresh certificate of 
incorporation issued by Registrar of Companies, Delhi on February 16, 2018. The Registered office of our Company was 
shifted from Delhi to Gujarat w.e.f November 18, 2019. Further, the name of our Company was changed to Connplex 
Cinemas Limited pursuant to fresh certificate of incorporation issued by Registrar of Companies, Central Processing Centre 
on August 14, 2024. The Corporate Identification Number of our Company is U74110GJ2015PLC111882. For details of 

beginning on page no. 168 of the Red Herring Prospectus. 
 
Registered Office: Block C-1001, Krish Cubical, Opp. Avalon Hotel, Nr. Govardhan Party Plot, Thaltej, Ahmedabad, 

Daskroi-380059, Gujarat, India 
Website: www.theconnplex.com; E-Mail: info@theconnplex.com; Telephone No: +91- 07935289865/07935288291 

Company Secretary and Compliance Officer: Mrs. Ratika Khandelwal COMPANY: MR. 
PRIYANKKUMAR JIVARAJBHAI SAVANI, MR. ANKUR JAGDISHBHAI LAKHANI & MRS. HIRAL ANKURBHAI LAKHANI  

PROMOTERS OF OUR COMPANY: MR. ANISH TULSHIBHAI PATEL AND MR. RAHUL KAMLESHBHAI 
DHYANI 

THE ISSUE 

- EACH OF 

AGGREG - EACH 

48,44,000 EQ - 

CONSTITUTE 26.70% AND 25.36% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE 
CAPITAL OF OUR COMPANY. - EACH. 

GENERAL INFORMATION DOCUMENT FOR INVESTING IN PUBLIC ISSUES 

in accordance with the provisions of the Companies Act, 2013, Companies Act, 1956 (without reference to the provisions 
thereof that have ceased to have effect upon the notification of the Companies Act, 2013), the Securities Contracts 
(Regulation) Act, 1956, the Securities Contracts (Regulation) Rules, 1957 and the Securities and Exchange Board of India 
(Issue of Capital and Disclosure Requirements) Regulations, 2018. Applicants shall not construe the contents of this 
General Information Document as legal advice and shall consult their own legal counsel and other advisors in relation to 
the legal matters concerning the Issue. For taking an investment decision, the Applicants shall rely on their own 
examination of the Issuer and the Issue and shall carefully read the Red Herring Prospectus before Investing in the Issue. 

SEBI through its circular no. SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November 1, 2018 read with its circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2019/50 dated April 3, 2019 and circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated 
June 28, 2019, has introduced an alternate payment mechanism using Unified Payments Interface (UPI) and consequent 
reduction in timelines for listing in a phased manner. From January 1, 2019, the UPI Mechanism for IIBs applying through 
Designated Intermediaries was made effective along with the existing process and existing timeline of T+6 days. ( UPI 

). The UPI Phase I was effective till June 30, 2019. With effect from July 1, 2019, with respect to Application by 
individual investors through Designated Intermediaries (other than SCSBs), the existing process of physical movement of 
forms from such Designated Intermediaries to SCSBs for blocking of funds has been discontinued and only the UPI 
Mechanism for such Bids with existing timeline of T+6 days will continue for a period of three months or launch of five 
main board public issues, whichever is later ( ). SEBI has vide its circular 
SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019 extended the timeline for implementation of Phase II till 
March 31, 2020. On March 30, 2020 wide circular number SEBI/HO/CFD/DIL2/CIR/P/2 SEBI has further extended UPI 
Phase II timeline till further notice. Furthermore, SEBI vide press release bearing number 12/2023 has approved the 
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proposal for reducing the time period for listing of shares in public issue from existing 6 working days to 3 working days 
from the date of the closure of the issue. The revised timeline of T+3 days shall be made applicable in two phases i.e. 
voluntary for all public issues opening on or after September 1, 2023 and mandatory on or after December 1, 2023. 
Further, SEBI has vide its circular no. SEBI/HO/CFD/TPD1/CIR/P/2023/140 dated August 9, 2023 reduced the time taken 
for listing of specified securities after the closure of a public issue to three Working Days. Accordingly, the Issue will be 
made under UPI Phase III on a mandatory basis, subject to any circulars, clarification or notification issued by the SEBI 
from time to time. 

 The processing fees for applications made by Individual Bidders using the UPI Mechanism may be released to the remitter 
banks (SCSBs) only after such banks provide a written confirmation on compliance with SEBI Circular No: SEBI/ 
HO/CFD/DIL2/P/CIR/2021/570 dated June 02, 2021 read with SEBI Circular No: SEBI/HO/CFD/DIL2/CIR/ 
P/2021/2480/1/M dated March 16, 2021 and as amended pursuant to SEBI circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2022/51 April 20, 2022. Pursuant to SEBI circular no. SEBI/HO/CFD/DIL2/P/CIR/2022/75 
dated May 30, 2022, applications made using the ASBA facility in initial public issue (opening on or after September 1, 
2022) shall be processed only after application monies are blocked in the bank accounts of investors (all categories). 

Merchant Banker shall be the nodal entity for any issues arising out of public issuance process. 

In terms of regulation 23(5) and regulation 271 of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018, the timelines and processes mentioned in SEBI Circular. No. SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated 
November 08, 2019 shall continue to form part of the agreements being signed between the intermediaries involved 
in the public issuance process and book running lead managers shall continue to coordinate with intermediaries 
involved in the said process. For delayed unblock applications, investor must be compensated at a uniform rate of 
Rs. 100/- . Merchant banker will fix the liability on the 
intermediary responsible for the delay in unblocking. 

Important Note: This General Information Document relates to the Public Issue of  Equity Shares of  10/- each fully paid 
of Connplex Cinemas Limited ( 10/-  - Per Equity Share including 

-  
IX of the SEBI (ICDR) Regulations, 2018 (As amended from time to time), under the Book Building Mode and are proposed 
to be listed on the SME Platform of National Stock Exchange of India NSE EMERGE . Accordingly, the 
Investors are advised to refer to the particulars of this GID in context of Issue being made under Chapter IX of the SEBI 
(ICDR) Regulations, 2018. 

  



3 
 

TABLE OF CONTENT 

SECTION  PARTICULARS PAGE NO. 

SECTION 1 PURPOSE OF THE GENERAL INFORMATION DOCUMENT (GID) 4 

SECTION 2 BRIEF INTRODUCTION TO IPOs ON SME EXCHANGE 5 

SECTION 3 CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN ISSUE 8 

SECTION 4 APPLYING IN THE ISSUE 10 

SECTION 5 ISSUE PROCEDURE IN BOOK BUILT ISSUE 29 

SECTION 6 ISSUE PROCEDURE IN FIXED PRICE ISSUE 33 

SECTION 7 ALLOTMENT PROCEDURE AND BASIS OF ALLOTMENT 34 

SECTION 8 INTEREST AND REFUNDS 37 

SECTION 9 GLOSSARY AND ABBREVIATIONS 39 

 

  



4 
 

SECTION 1: PURPOSE OF THE GENERAL INFORMATION DOCUMENT (GID) 

This document is applicable to the public issues undertaken through the Book-Building Process as well as to the Fixed 
Price Issues
guidance to potential Bidders/Applicants in IPOs and FPOs, and on the processes and procedures governing IPOs and 
FPOs, undertaken in accordance with the provisions of the SEBI ICDR Regulations. 

Bidders/Applicants should note that investment in equity and equity related securities involves risk and Bidder/ Applicant 
should not invest any funds in the Issue unless they can afford to take the risk of losing their investment. The specific terms 
relating to securities and/ or for subscribing to securities in an Issue and the relevant information about the Issuer 
undertaking the Issue are set out in Red Herring 
Bidders/Applicants should carefully read the entire RHP/Prospectus, the Bid cum Application Form/ Application Form and 
the Abridged Prospectus of the Issuer in which they are proposing to invest through the Issue. In case of any difference in 
interpretation or conflict and/or overlap between the disclosure included in this document and the Red Herring Prospectus, 
the disclosures in the Red Herring Prospectus shall prevail. The Red Herring Prospectus of the Issuer is available on the 
websites of stock exchanges, on the website(s) of the Book Running Lead Manager to the Issue and on the website of 

www.sebi.gov.in. 
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SECTION 2: BRIEF INTRODUCTION TO IPO ON SME EXCHANGE 

2.1 Initial public offer (IPO) 

An IPO means an offer of specified securities by an unlisted Issuer to the public for subscription and may include an Offer 
for Sale of specified securities to the public by any existing holder of such securities in an unlisted Issuer. 

For undertaking an IPO under Chapter IX of the SEBI (ICDR) Regulations, 2018, an Issuer is inter-alia required to comply 
with the eligibility requirements of in terms of Regulations 228, 229 and 230 of the SEBI (ICDR) Regulations, 2018. For 
details of compliance with the eligibility requirements by the Issuer, Applicants may refer to the Prospectus. 

The present Issue being made under Regulation 229(2) of the SEBI (ICDR) Regulations, 2018. 

2.2 Other Eligibility Requirements 

In addition to the eligibility requirements specified in paragraphs 2.1, an Issuer proposing to undertake an IPO is required 
to comply with various other requirements as specified in the SEBI (ICDR) Regulations, 2018, the Companies Act, 2013, 
the Securitie -specific regulations, if any, and other applicable 
laws for the time being in force. 

Following are the eligibility requirements for making an SME IPO under Chapter IX of the SEBI (ICDR) Regulations, 
2018: 

a) In accordance with regulation 260 of the SEBI (ICDR) Regulations, 2018, this Issue will be 100% underwritten 
and that the BRLM will underwrite at least 15% of the total issue size. For further details pertaining to underwriting 
by BR . 49 of the 
Red Herring Prospectus. 

b) In accordance with Regulation 268 of the SEBI (ICDR) Regulations, 2018, we shall ensure that the total number 
of proposed allotees in the Issue is greater than or equal to fifty, otherwise, the entire application money will be 
refunded forthwith. If such money is not repaid within two days from the date our company becomes liable to 
repay it, then our company and every officer in default shall, on and from expiry of two day, be liable to repay 
such application money, with interest as prescribed under Section 40 of the Companies Act, 2013.  

c) In accordance with Regulation 246 the SEBI (ICDR) Regulations, 2018, we have filed Issue Document with SEBI 
however SEBI does issue any observations on Issue Document. We shall also ensure that our Book Running Lead 
Manager submits the copy of Red Herring Prospectus along with a Due Diligence Certificate including additional 
confirmations to Stock Exchange, Securities Exchange Board of India and the Registrar of Companies.  

d) In accordance with Regulation 261 of the SEBI (ICDR) Regulations, 2018, the Book Running Lead Manager will 
ensure compulsory market making for a minimum period of three years from the date of listing of Equity Shares 

beginning on page no. 49 of the Red Herring Prospectus. 

Our Company also complies with the eligibility conditions laid by the SME Platform of National Stock Exchange of India 
NSE EMERGE for listing of our Equity Shares. The point wise Criteria for SME Platform of National Stock 

Exchange of India NSE EMERGE and compliance thereof are given hereunder; 

1. The Issuer should be a company incorporated under the Companies Act 1956 / 2013 in India. 

Our Company is incorporated under the Companies Act, 2013 

2. The post issue paid up capital of the company (face value) shall not be more than  25.00 Crore. 

The present paid-
- 

 

3. The company should have a track record of at least 3 years. 

 
of Companies Act 2013 pursuant to Certificate of Incorporation dated September 1, 2015 issued by Registrar of 
Companies, Delhi. Further, the name of our Company was changed to VCS Industries Limited pursuant to fresh 
certificate of incorporation issued by Registrar of Companies, Delhi on February 16, 2018. The Registered office of 
our Company was shifted from Delhi to Gujarat w.e.f., November 18, 2019. Further, the name of our Company was 
changed to Connplex Cinemas Limited pursuant to fresh certificate of incorporation issued by Registrar of Companies, 
Central Processing Centre on August 14, 2024. 
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4. The company/entity should have operating profit (earnings before interest, depreciation and tax) from 
operations for at least any 2 out of 3 financial years preceding the application and its net-worth should be 
positive. 

 
Our Company satisfies the criteria of track record which given hereunder based on Restated Financial Statement 

 (Rs. in Lakhs) 
Particulars March 31, 2025 March 31, 2024 March 31, 2023 
Net Profit as Restated 1,900.99  408.75   164.84  
Add: Depreciation 156.00  115.88   64.29  
Add: Interest on Loan 11.14  5.65   3.94  
Add: Income Tax/ Deferred Tax 676.65  142.72   53.69  
Less: Other Income (117.22)  (53.53)  (23.90) 
EBITDA 2,627.56  619.47   262.86  

(Rs. in Lakhs) 
Particulars March 31, 2025 March 31, 2024 March 31, 2023 
Net Worth as per Restated Financial 
Statement 

2,443.98 543.00 134.25 

(i) Net Worth has been computed as the aggregate of equity shares capital and reserves (excluding revaluation 
reserves) and after deducting miscellaneous expenditure not written off, if any. 

(ii) Operating Profit has defined as earnings before interest, depreciation and tax from operations. 
 
5. The company/entity should have positive free cash flow to Equity (FCFE) for at least 2 out of 3 financial years 

preceding the application. 
 
Criteria of Free cash flow to Equity (FCFE) of the Company which is given hereunder based on Restated Financial  
Statement. 

(Rs. in Lakhs) 
Particulars March 31, 2025 March 31, 2024 March 31, 2023 
Cash flow from Operations 280.29 402.46 882.68 
Less: Purchase of Fixed Assets (Net of sales) (195.21) (305.33) (547.93) 

Add: Net Borrowings 44.77 (5.01) 27.41 
Less: Interest x (1-T) (8.21) (4.19) (2.97) 
FCFE 121.64 87.93 359.19 

 
6. The Company will mandatorily facilitate trading in demat securities and entered into agreement with both the 

depositories. 
7. Our Company has not been referred to the Board for Industrial and Financial Reconstruction (BIFR). 
8. There is no winding up petition against our Company that has been admitted by the Court or a liquidator has not been 

appointed of competent Jurisdiction against the Company. 
9. No material regulatory or disciplinary action by a stock exchange or regulatory authority in the past three years against 

the company. 
10. There has been no change in the promoters of the Company in the preceding one year from date of filing application 

to SME Platform of NSE 
11. Our Company confirms that there is no material regulatory or disciplinary action by a stock exchange or regulatory 

authority in the past one year in respect of promoters, Group Companies, companies promoted by the promoters of the 
company. 

12. Our Company has a website i.e., www.theconnplex.com   
13. Offer for sale (OFS) The proposed IPO of our company involves only the issuance of fresh equity shares, with no 

selling shareholders participating in the Offer for Sale (OFS). Therefore, the eligibility criteria related to the Offer for 
Sale, which states that the OFS by selling shareholders in an SME IPO cannot exceed 20% of the total issue size and 
that selling shareholders cannot sell more than 50% of their holding, is not applicable.  

 
Disclosures 

We confirm that: 

1) We have Disclosed all material regulatory or disciplinary action by a stock exchange or regulatory authority in the 
past one year in respect of promoters/promoting company(ies), group companies, companies promoted by the 
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promoters/promoting company(ies) of the applicant company in the Red Herring Prospectus. 
2) There are no Defaults in respect of payment of interest and/or principal to the debenture/bond/fixed deposit holders, 

banks, FIs by the applicant, promoters/promoting company(ies), group companies, companies promoted by the 
promoters/promoting company(ies) during the past three years. An auditor's certificate will be provided by the issuer 
to the exchange, in this regard. 

3) We have Disclosed the details of the applicant, promoters/promoting company(ies), group companies, companies 
promoted by the promoters/promoting company(ies) litigation record, the nature of litigation, and status of litigation, 
For details, please refer t
Herring Prospectus. 

4) We have disclosed all details of the track record of the directors, the status of criminal cases filed or nature of the 
investigation being undertaken with regard to alleged commission of any offence by any of its directors and its effect 
on the business of the company, where all or any of the directors of issuer have or has been charge-sheeted with 

7 of this Red Herring Prospectus. 

2.3 Types of Public Issues  Fixed Price Issues and Book Built Issues 

In accordance with the provisions of the SEBI (ICDR) Regulations, 2018, an Issuer can either determine the Issue Price 
through the Book Building Process  or undertake a Fixed Price Issue  An Issuer 
may mention Floor Price or Price Band in the RHP (in case of a Book Built Issue) and determine the price at a later date 
before registering the Prospectus with the Registrar of Companies. 

The cap on the Price Band should be less than or equal to 120% of the Floor Price. The Issuer shall announce the Price or 
the Floor Price or the Price Band through advertisement in all newspapers in which the pre-issue advertisement was given 
at least two Working Days before the Bid/Issue Opening Date, in case of an IPO and at least one Working Day before the 
Bid/Issue Opening Date, in case of an FPO. 

The Floor Price or the Issue price cannot be lesser than the face value of the securities. 

The present issue is Book Building Issue. 

2.4 Issue Period 

The Issue may be kept open for a minimum of three Working Days (for all category of Applicants) and not more than ten 
Working Days. Applicants are advised to refer to the Application Form and Abridged Prospectus or Red Herring Prospectus 
or Prospectus for details of the Issue Period. Details of Issue Period are also available on the website of Stock Exchange. 

2.5 Migration To Main Board 

As per the provisions of the Chapter IX of the SEBI (ICDR) Regulation, 2018, our Company may migrate to the main 
board of NSE from the SME Exchange on a later date subject to the following: 
 
If the paid up 
main board of the stock exchanges if shareholders approve such a migration by passing a special resolution through postal 
ballot to this effect and if Company fulfils the eligibility criteria for listing laid down by the Main Board  
 
Provided that the special resolution shall be acted upon if and only if the votes cast by shareholders other than promoters 
in favour of the proposal amount to at least two times the number of votes cast by shareholders other than promoter 
shareholders against the proposal. 

OR 
 
Where the post- Offer face value capital of the Company listed on a SME exchange is likely to increase beyond twenty 
five crore rupees by virtue of any further Offer of capital by the Company by way of rights issue, preferential issue, bonus 
issue, etc. the Company shall migrate its specified securities listed on a SME exchange to the Main Board and seek listing 
of the specified securities proposed to be issued on the Main Board subject to the fulfilment of the eligibility criteria for 
listing of specified securities laid down by the Main Board: 
 
Provided that no further Issue of capital by the Company shall be made unless; 

 
a) the shareholders of the Company have approved the migration by passing a special resolution through postal ballot 

wherein the votes cast by shareholders other than promoters in favour of the proposal amount to at least two times 
the number of votes cast by shareholders other than promoter shareholders against the proposal; 
 

b) the Company has obtained an in-principle approval from the Main Board for listing of its entire specified securities 
on it. 
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SECTION 3: CATEGORY OF INVESTORS ELIGIBLE TO PARTICIPATE IN AN ISSUE 

Each Bidder/Applicant should check whether it is eligible to apply under applicable law. Furthermore, certain categories 
of Bidders/Applicants, such as NRIs, FPIs and FVCIs may not be allowed to Bid/Apply in the Issue or to hold Equity 
Shares, in excess of certain limits or in specific sectors as specified under applicable law. Bidders/ Applicants are requested 
to refer to the Prospectus for more details. 

Subject to the above, an illustrative list of Bidders/ Applicants is as follows: 

a) Indian  resident in India who are not incompetent to contract under the Indian Contract Act, 1872, as 
amended, in single or as a joint application and minors having valid demat account as per Demographic Details 
provided by the Depositories. Furthermore, based on the information provided by the Depositories, our Company 
shall have the right to accept the Applications belonging to an account for the benefit of minor (under guardianship);  

b) Hindu Undivided Families or HUFs, in the individual name of the Karta. The Applicant should specify that the 

by HUFs would be considered at par with those from individuals;  

c) Companies, corporate bodies and societies registered under the applicable laws in India and authorized to invest in the 
Equity Shares under their respective constitutional and charter documents;  

d) QIBs; 

e) Mutual Funds registered with SEBI;  

f) Eligible NRIs on a repatriation basis or on a non-repatriation basis, subject to applicable laws. NRIs other than 
Eligible NRIs are not eligible to participate in this Issue;  

g) Indian Financial Institutions, scheduled commercial banks, regional rural banks, co-operative banks (subject to RBI 
permission, and the SEBI Regulations and other laws, as applicable);  

h) FIIs and sub-accounts of FIIs registered with SEBI, other than a sub-account which is a foreign corporate or a foreign 
individual under the QIB Portion. 

i) Limited Liability Partnerships (LLPs) registered in India and authorized to invest in equity shares;  

j) Sub-accounts of FIIs registered with SEBI, which are foreign corporate or foreign individuals only under the Non-
 

k) Venture Capital Funds and Alternative Investment Fund (I) registered with SEBI; State Industrial Development 
Corporations;  

l) Foreign Venture Capital Investors registered with the SEBI; 

m) Trusts/societies registered under the Societies Registration Act, 1860, as amended, or under any other law relating 
to Trusts and who are authorized under their constitution to hold and invest in equity shares;  

n) Scientific and/or Industrial Research Organizations authorized to invest in equity shares;  

o) Insurance Companies registered with Insurance Regulatory and Development Authority, India;  

p) Provident Funds with minimum corpus of 25 Crores and who are authorized under their constitution to hold and 
invest in equity shares;  

q) Pension Funds with minimum corpus of 25 Crores and who are authorized under their constitution to hold and invest 
in equity shares;  

r) National Investment Fund set up by Resolution no. F.No. 2/3/2005-DDII dated November 23, 2005 of Government of 
India published in the Gazette of India;  

s) Insurance funds set up and managed by army, navy or air force of the Union of India; 

t) Multilateral and bilateral development financial Institution; 

u) Eligible QFIs; 

v) Insurance funds set up and managed by army, navy or air force of the Union of India;  

w) Insurance funds set up and managed by the Department of Posts, India; 

x) Any other person eligible to applying in this Issue, under the laws, rules, regulations, guidelines and policies applicable 
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to them. 

Applications not to be made by: 

1. Minors (except under guardianship) 2. Partnership firms or their nominees  

3. Foreign Nationals (except NRIs) 4. Overseas Corporate Bodies 
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SECTION 4: APPLYING IN THE ISSUE 

Book Building Issue: Bidders should only use the specified Bid cum Application Form bearing the stamp of the Designated 
Intermediary as available or downloaded from the websites of the Stock Exchange.  

Bid cum Application Forms will also be available with the Designated Branches of the SCSBs and at the registered office 
of the Issuer. Electronic Bid cum Application forms will be available on the website of the stock exchange at least one day 
prior to the bid opening date. For further details regarding availability of Application Forms, Applicants may refer to the 
Red Herring Prospectus. 

Bidders/Applicants should ensure that they apply in the appropriate category. The prescribed color of the Bid cum 
Application Form for various categories of Bidders/ Applicants is as follows: 

Category Color of the Bid cum Application Form 

Resident Indian, Eligible NRIs applying on a non -repatriation basis  White 

NRIs, FVCIs, FIIs, their Sub-Accounts (other than Sub-Accounts which 
are foreign corporate(s) or foreign individuals bidding under the QIB), 
FPIs on a repatriation basis 

Blue 

Securities issued in an IPO can only be in dematerialized form in accordance with Section 29 of the Companies Act, 2013. 
Bidders/Applicants will not have the option of getting the Allotment of specified securities in physical form. However, they 
may get the specific securities rematerialized subsequent to Allotment. 

4.A. Instructions For Filing Application Form/ Application Form (Book Building Issue) 

Applicants may note that forms not filled completely or correctly as per instructions provided in this GID, the Red Herring 
Prospectus and Application Form are liable to be rejected. 

Instructions to fill each field of the Application Form can be found on the reverse side of the Application Form. The samples 
of the Common Application Form for resident Applicants and the Application Form for non-resident Applicants are 
reproduced below: 
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In case of non-institutional bidders, the allocation of equity shares shall be made as follows: 
a) one third of the portion available to non-institutional investors shall be reserved for applicants with application size of 

 
b) two third of the portion available to non-institutional investors shall be reserved for applicants with application size of 
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Terms Description 
Abridged Prospectus Abridged prospectus means a memorandum containing such salient features of prospectus 

as may be specified by the SEBI in this behalf 
Acknowledgement Slip The slip or document issued by the Designated Intermediary to a bidder as proof of 

registration of the bid. 
Allotment/Allot/Allotte
d 

Unless the context otherwise requires, allotment of Equity Shares offered pursuant to the 
Fresh Issue to successful Bidders. 

Allotment Advice Note or advice or intimation of Allotment sent to the Bidders who have been allotted Equity 
Shares after the Basis of Allotment has been approved by the Designated Stock Exchanges 

Allottee (s) The successful bidder to whom the Equity Shares are being / have been issued. 
Anchor Investor A Qualified Institutional Buyer, applying under the Anchor Investor Portion in accordance 

with the requirements specified in the SEBI ICDR Regulations and the Red Herring 
 

Anchor Investor 
Allocation Price 

The price at which Equity Shares will be allocated to the Anchor Investors in terms of the 
Red Herring Prospectus and the Prospectus, which will be decided by our Company in 
consultation with the Book Running Lead Manager during the Anchor Investor Bid/Issue 
Period. 

Anchor Investor 
Application Form 

The application form used by an Anchor Investor to make a Bid in the Anchor Investor 
Portion and which will be considered as an application for Allotment in terms of the Red 
Herring Prospectus and the Prospectus. 

Anchor Investor 
Bid/Issue Period or 
Anchor Investor 
Bidding Date 

The date one Working Day prior to the Bid/Issue Opening Date, on which Bids by Anchor 
Investors shall be submitted, prior to and after which the Book Running Lead Manager will 
not accept any Bids from Anchor Investors, and allocation to the Anchor Investors shall be 
completed. 

Anchor Investor Issue 
Price 

The final price at which the Equity Shares will be Allotted to the Anchor Investors in terms 
of the Red Herring Prospectus and the Prospectus, which price will be equal to or higher 
than the Issue Price but not higher than the Cap Price. 

 
The Anchor Investor Issue Price will be decided by our Company in consultation with the 
Book Running Lead Manager 

Anchor Investor Pay-in 
Date 

With respect to Anchor Investor(s), it shall be the Anchor Investor Bidding Date, and in 
the event the Anchor Investor Allocation Price is lower than the Issue Price, not later than 
two Working Days after the Bid/ Issue Closing Date 

Anchor Investor Portion Up to 60% of the QIB Portion which may be allocated by our Company, in consultation 
with the Book Running Lead Manager, to the Anchor Investors on a discretionary basis in 
accordance with the SEBI ICDR Regulations. 

 
One-third of the Anchor Investor Portion shall be reserved for domestic Mutual Funds, 
subject to valid Bids being received from domestic Mutual Funds at or above the Anchor 
Investor Allocation Price, in accordance with the SEBI ICDR Regulations 

ASBA Account A bank account linked with or without UPI ID, maintained with an SCSB and specified in 
the ASBA Form submitted by the bidders for blocking the bid Amount mentioned in 
the ASBA Form. 

ASBA Bidders Any prospective investor who makes a bid pursuant to the terms of the Red Herring 
Prospectus and the Bid cum Application Form including through UPI mode (as applicable). 

ASBA Form A bid cum application form, whether physical or electronic, used by ASBA bidders, which 
will be considered as the bid for Allotment in terms of the Red Herring Prospectus. 

Bankers to the Issue Banks which are clearing members and registered with SEBI as Bankers to an Issue and 
with whom the Public Issue Account will be opened, in this case being Axis Bank Limited. 

Banker to the Issue 
Agreement 

Agreement dated July 15, 2025 entered into amongst the Company, Book Running Lead 
Manager, the Registrar and the Banker of the Issue. 

Basis of Allotment 
page 254 of this Red Herring Prospectus. 
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Bid An indication to make an Issue during the Bid/ Issue Period by an ASBA Bidder pursuant 
to submission of the ASBA Form, or during the Anchor Investor Bidding Date by an 
Anchor Investor pursuant to submission of the Anchor Investor Application Form, to 
subscribe to or purchase the Equity Shares at a price within the Price Band, including all 
revisions and modifications thereto as permitted under the SEBI ICDR Regulations and in 
terms of the Red Herring Prospectus and the relevant Bid cum Application Form. The term 

 
Bid Lot  
Bid/Issue Closing Date Except in relation to any Bids received from the Anchor Investors, the date after which the 

Designated Intermediaries will not accept any Bids, being August 11, 2025, which shall be 
published in All India editions of Financial Express (a widely circulated English national 
daily newspaper), Hindi editions of Jansatta (a widely circulated Hindi national daily 
newspaper) and Gujrati editions of Financial Express (regional language of Ahmedabad, 
where our Registered Office is located). 
 
Our Company, in consultation with the BRLM, may, consider closing the Bid/Issue Period 
for QIBs one Working Day prior to the Bid/ Issue Closing Date in accordance with the 
SEBI ICDR Regulations. In case of any revision, the extended Bid/ Issue Closing Date 
shall be widely disseminated by notification to the Stock Exchanges, and also be notified 
on the websites of the BRLM and at the terminals of the Syndicate Members, if any and 
communicated to the Designated Intermediaries and the Sponsor Bank, which shall also be 
notified in an advertisement in same newspapers in which the Bid/ Issue Opening Date was 
published, as required under the SEBI ICDR Regulations 

Bid/Issue Opening Date Except in relation to any Bids received from the Anchor Investors, the date on which the 
Designated Intermediaries shall start accepting Bids, being August 07, 2025, which shall 
be published in All India editions of Financial Express (a widely circulated English national 
daily newspaper), Hindi editions of Jansatta (a widely circulated Hindi national daily 
newspaper) and Gujrati editions of Financial Express (regional language of Ahmedabad, 
where our Registered Office is located). 

Bid/ Issue Period Except in relation to Anchor Investors, the period between the Bid/ Issue Opening Date and 
the Bid/ Issue Closing Date, inclusive of both days, during which prospective Bidders can 
submit their Bids, including any revisions thereof in accordance with the SEBI ICDR 
Regulations and the terms of the Red Herring Prospectus. Provided, however, that the 
Bidding shall be kept open for a minimum of three Working Days for all categories of 
Bidders, other than Anchor Investors. 

 
Our Company, in consultation with the Book Running Lead Manager may consider closing 
the Bid/Issue Period for the QIB Portion One Working Day prior to the Bid/Issue Closing 
Date which shall also be notified in an advertisement in same newspapers in which the 
Bid/Issue Opening Date was published, in accordance with the SEBI ICDR Regulations. 

 
In cases of force majeure, banking strike or similar circumstances, our Company may, in 
consultation with the BRLM, for reasons to be recorded in writing, extend the Bid / Issue 
Period for a minimum of three Working Days, subject to the Bid/ Issue Period not 
exceeding 10 Working Days 

Bidder/ Investor Any prospective investor who makes a bid for Equity Shares in terms of this Red Herring 
Prospectus. 

Bidding Centres Centres at which the Designated Intermediaries shall accept the Bid cum Application Forms 
i.e. Designated SCSB Branch for SCSBs, Specified Locations for members of the 
Syndicate, Broker Centres for Registered Brokers, Designated RTA Locations for RTAs 
and Designated CDP Locations for CDPs. 

Bid Amount The amount at which the bidder makes a bid for the Equity Shares of our Company in terms 
of Red Herring Prospectus. 

Bid cum Application 
Form 

The form in terms of which the bidder shall make a bid, including ASBA Form, and which 
shall be considered as the bid for the Allotment pursuant to the terms of this Red Herring 
Prospectus. 

Book Building Process Book building process, as provided in Part A of Schedule XIII of the SEBI ICDR 
Regulations, in terms of which the Issue is being made 

BRLM /   Book   Book Running Lead Manager to the Issue, in this case being Beeline Capital Advisors 
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Running   Lead Manager Private Limited, SEBI Registered Category I Merchant Banker. 

 
Broker Centres 

Broker centres notified by the Stock Exchanges where investors can submit the Bid cum 
Application Forms to a Registered Broker. The details of such Broker Centres, along with 
the names and contact details of the Registered Brokers are available on the websites of the 
Stock Exchange. 

Business Day Monday to Friday (except public holidays). 
CAN or Confirmation of 
Allocation Note 

The Note or advice or intimation sent to each successful bidder indicating the Equity which 
will be allotted, after approval of Basis of Allotment by the designated Stock Exchange. 

Cap Price The higher end of the Price Band, subject to any revisions thereto, above which the Issue 
Price and the Anchor Investor Issue Price will not be finalised and above which no Bids 
will be accepted 

Client Id Client Identification Number maintained with one of the Depositories in relation to demat 
account 

Collecting Depository 
Participants or CDPs 

A depository participant as defined under the Depositories Act, 1996, registered with SEBI 
and who is eligible to procure bids at the Designated CDP Locations in terms of circular 
no. CIR/CFD/POLICYCELL/11/2015 dated November 10, 2015 issued by SEBI 

Controlling Branches of 
the SCSBs 

Such branches of the SCSBs which coordinate with the BRLM, the Registrar to the Issue 
and the Stock Exchange. 

Demographic Details The demographic details of the bidders such as their Address, PAN, name of the bidder 
father/husband, investor status, occupation and Bank Account details. 

Depository / 
Depositories 

A depository registered with SEBI under the Securities and Exchange Board of India 
(Depositories and Participants) Regulations, 1996 as amended from time to time, being 
NSDL and CDSL. 

Designated Date On the Designated Date, the amounts blocked by SCSBs are transferred from the ASBA 
Accounts to the Public Issue Account and/ or unblocked in terms of this Red Herring 
Prospectus. 

Designated SCSB 
Branches 

Such branches of the SCSBs which shall collect the ASBA Bid cum Application Form from 
the ASBA bidder and a list of which is available on the website of SEBI at 
http://www.sebi.gov.in/sebiweb/home/list/5/33/0/0/ Recognized-Intermediaries or at 
such other website as may be prescribed by SEBI from time to time 

Designated CDP 
Locations 

Such locations of the CDPs where bidder can submit the Bid cum Application Forms to 
Collecting Depository Participants. 

 
The details of such Designated CDP Locations, along with names and contact details of the 
Collecting Depository Participants eligible to accept Bid cum Application Forms are 
available on the websites of the Stock Exchange i.e. www.nseindia.com 

Designated RTA 
Locations 

Such locations of the RTAs where bidder can submit the Bid cum Application Forms to 
RTAs. The details of such Designated RTA Locations, along with names and contact details 
of the RTAs eligible to accept Bid cum Application Forms are available on the 
websites of the Stock Exchange i.e. www.nseindia.com 

Designated 
Intermediaries/Collectin
g Agent 

(or sub-syndicate member), a Stock Broker registered with recognized Stock Exchange, a 
Depositary Participant, a registrar to an Issue and share transfer agent (RTA) (whose names 
is mentioned on website of the stock exchange as eligible for this activity) 

Designated Market 
Maker 

Spread X Securities Private Limited will act as the Market Maker and has agreed to receive 
or deliver the specified securities in the market making process for a period of three years 
from the date of listing of our Equity Shares or for a period as may be notified by 
amendment to SEBI ICDR Regulations. 

Designated Stock 
Exchange 

 

DP Depository Participant 
DP ID  
Draft Red Herring 
Prospectus 

Draft Red Herring prospectus dated January 16, 2025 issued in accordance with Section 
23, 26 and 32 of the Companies Act, 2013 and SEBI ICDR Regulation. 

Eligible NRI A Non-Resident Indian in a jurisdiction outside India where it is not unlawful to make an 
offer or invitation under the Issue and in relation to whom this Red Herring Prospectus will 
constitute an invitation to subscribe for the Equity Shares. 
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Equity Shares Equity Shares of our Company of face value Rs. 10.00 each 
Electronic Transfer of 
Funds 

Refunds through ECS, NEFT, Direct Credit or RTGS as applicable. 

Eligible QFIs QFIs from such jurisdictions outside India where it is not unlawful to make an offer or 
invitation under the Issue and in relation to whom the Prospectus constitutes an invitation 
to purchase the Equity Shares Issued thereby and who have opened demat accounts with 
SEBI registered qualified depositary participants. 

Eligible NRI(s) An NRI(s) from such a jurisdiction outside India where it is not unlawful to make an Offer 
or invitation under this Issue and in relation to whom the Bid cum Application Form and 
the Prospectus will constitute an invitation to purchase the equity shares. 

Escrow Account Accounts opened with the Banker to the Issue 
FII / Foreign 
Institutional Investors 

Foreign Institutional Investor (as defined under SEBI (Foreign Institutional Investors) 
Regulations, 1995, as amended) registered with SEBI under applicable laws in India. 

First/ Sole bidder The bidder whose name appears first in the Bid cum Application Form or Revision Form. 
Floor Price The lower end of the Price Band, subject to any revision(s) thereto, not being less than the 

face value of Equity Shares, at or above which the Issue Price and the Anchor Investor 
Issue Price will be finalised and below which no Bids will be accepted 

Foreign Venture Capital 
Investors 

Foreign Venture Capital Investors registered with SEBI under the SEBI (Foreign Venture 
Capital Investor) Regulations, 2000. 

FPI / Foreign Portfolio 
Investor 

A Foreign Portfolio Investor who has been registered pursuant to the of Securities and 
Exchange Board of India (Foreign Portfolio Investors) Regulations, 2014, provided that 
any FII or QFI who holds a valid certificate of registration shall be deemed to be a foreign 
portfolio investor till the expiry of the block of three years for which fees have been paid 
as per the SEBI (Foreign Institutional Investors) Regulations, 1995, as amended 

Fresh Issue  
Fugitive Economic 
Offender 

An individual who is declared a fugitive economic offender under Section 12 of the 
Fugitive Economic Offenders Act, 2018 

General Information 
Document (GID) 

The General Information Document for investing in public issues prepared and issued in 
accordance with the circulars (CIR/CFD/DIL/12/2013) dated October 23, 2013, notified by 
SEBI and updated pursuant to the circular (CIR/CFD/POLICYCELL/11/2015) dated 
November 10, 2015 and (SEBI/HO/CFD/DIL/CIR/P/2016/26) dated January 21, 2016 and 
circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 notified by 
SEBI. 

GIR Number General Index Registry Number. 
IPO/ Issue / Issue Size/ 
Public Issue 

Initial Public Offering 

Issue/ Issue Size/ Initial 
Public Offer/ Initial 
Public Offer/ Initial 
Public Offering/ IPO 

 

Issue Proceeds Proceeds to be raised by our Company through this Fresh Issue, for further details please 
80 of this Red Herring Prospectus 

Issue Price The Price at which the Equity Shares are being issued/offered by our Company under this 
 

Listing Agreement The Equity Listing Agreement to be signed between our Company and the NSE Limited. 

Market Making 
Agreement 

The Market Making Agreement dated July 10, 2025 between our Company, Book Running 
Lead Manager and Market Maker. 

Market Maker Spread X Securities Private Limited 
Market Maker 
Reservation Portion 

The reserved portion of 2,56,000 
 

Monitoring Agency  CARE Ratings Limited 
Monitoring Agency 
Agreement 

The agreement dated July 10, 2025 entered between our Company and the Monitoring 
Agency. 

MOU / Memorandum of 
Understanding 

Memorandum of Understanding dated December 27, 2024 amongst our Company and the 
BRLM, pursuant to which certain arrangements are agreed to in relation to the Issue 

Mutual Funds A mutual fund registered with SEBI under the SEBI (Mutual Funds) Regulations, 1996, 
as amended from time to time 
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Net Issue The Issue excluding the Market Maker Reservation Portion of 48,44,000 Equity Shares of 

 
Net Proceeds The proceeds from the Issue less the Issue related expenses applicable to the Fresh Issue. 

Net QIB Portion The portion of the QIB Portion less the number of Equity Shares Allocated to the Anchor 
Investors. 

Non-Institutional 
Investors / bidder 

Investors other than Individual Investors, NRIs and QIBs who apply for an amount of more 
than minimum application amount. 

Non-Resident A person resident outside India, as defined under FEMA Act, 1999 and includes Eligible 
NRIs, Eligible QFIs, FIIs registered with SEBI and FVCIs registered with SEBI 

Overseas Corporate 
Body/ OCB 

Overseas Corporate Body means and includes an entity defined in clause (xi) of Regulation 
2 of the Foreign Exchange Management (Withdrawal of General Permission to Overseas 

 the 
commencement of these Regulations and immediately prior to such  commencement was 
eligible to undertake transactions pursuant to the general permission granted under the 
Regulations. OCBs are not allowed to invest in this Issue. 

Pay-in-Period The period commencing on the Bid/Issue Opening date and extended till the closure of the 
Anchor Investor Pay-in-Date. 

Payment through 
electronic transfer of 
funds 

Payment through NECS, NEFT or Direct Credit, as applicable 

Person/Persons Any individual, sole proprietorship, unincorporated association, unincorporated 
organization, body corporate, corporation, company, partnership, limited liability 
company, joint venture, or trust or any other entity or organization validly constituted 
and/or incorporated in the jurisdiction in which it exists and operates, as the context 
requires. 

Price Band 

in consultation with the BRLM and advertised in two national daily newspapers (one each 
in English and in Hindi) with wide circulation and one daily regional newspaper with wide 
circulation at least two working days prior to the Bid / Issue Opening Date 

Prospectus The Prospectus to be filed with the ROC in accordance with the Companies Act, 2013, and 
the SEBI ICDR Regulations containing, inter alia, the Issue Price that is determined at the 
end of the Book Building Process, the size of the Issue and certain other information, 
including any addenda or corrigenda thereto. 

Public Issue Account Account opened with the Bankers to the Issue to receive monies from the SCSBs from the 
bank account of the ASBA bidder, on the Designated Date. 

Public Issue Account 
Agreement 

Agreement to be entered into by our Company, the Registrar to the Issue, the Book Running 
Lead Manager, and the Public Issue Bank/Banker to the Issue for collection of the 
Application Amounts. 

Qualified Foreign 
Investors / QFIs 

Non-resident investors other than SEBI registered FIIs or sub-accounts or SEBI registered 
 

Qualified Institutional 
Buyers/ QIBs 

A Mutual Fund, Venture Capital Fund and Foreign Venture Capital Investor registered with 
the SEBI, a foreign institutional investor and sub-account (other than a sub-account which 
is a foreign corporate or foreign individual), registered with the SEBI; a public financial 
institution as defined in Section 2(72) of the Companies Act, 2013; a scheduled commercial 
bank; a multilateral and bilateral development financial institution; a state industrial 
development corporation; an insurance company registered with the Insurance Regulatory 
and Development Authority; a provident fund with minimum corpus of Rs. 25.00 Crore; a 
pension fund with minimum corpus of Rs 25.00 Crore; National Investment Fund set up by 
resolution No. F. No. 2/3/2005  DDII dated November 23, 2005 of the Government of 
India published in the Gazette of India, insurance funds set up and managed by army, navy 
or air force of the Union of India and insurance funds set up and managed by the 
Department of Posts, India. 

Red Herring Prospectus 
/ RHP 

The Red Herring Prospectus to be issued in accordance with Section 32 of the Companies 
Act, 2013 and the provisions of the SEBI ICDR Regulations, which will not have complete 
particulars of the price at which the Equity Shares will be Issued and the size of the Issue, 
including any addenda or corrigenda thereto 
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Refund Account (s) Account(s) to which monies to be refunded to the Applicants shall be transferred from the 
Public Issue Account in case listing of the Equity Shares does not occur. 

Refund Bank(s) / 
Refund Banker(s) 

Bank(s) which is / are clearing member(s) and registered with the SEBI as Bankers to the 
Issue at which the Refund Accounts will be opened in case listing of the Equity Shares does 
not occur, in this case being Axis Bank Limited. 

Registrar/ Registrar to 
the Issue /RTA/ RTI 

Registrar to the Issue being MUFG Intime India Private Limited (formerly known as Link 
Intime India Private Limited 

Registrar Agreement The agreement dated January 15, 2025 entered into between our Company, and the 
Registrar to the Issue in relation to the responsibilities and obligations of the Registrar to 
the Issue pertaining to the Issue. 

Regulations SEBI (Issue of Capital and Disclosure Requirement) Regulations, 2018 as amended from 
time to time. 

Individual Investors (II) Individual investors who apply for Minimum application size. 
Registered Broker 

Sub-Syndicate Members) who hold valid membership of either BSE or NSE having right 
to trade in stocks listed on Stock Exchanges ,through which investors can buy or sell 
securities listed on stock exchanges, a list of which is available on 
http://www.nseindia.com/membership/content/cat_of_mem.htm 

Reserved Category/ 
Categories 

Categories of persons eligible for making bid under reservation portion. 

Reservation Portion The portion of the Issue reserved for category of eligible bidders as provided under the 
SEBI (ICDR) Regulations, 2018 

Revision Form The form used by the bidders to modify the quantity of Equity Shares or the bid Amount in 
any of their Bid cum Application Forms or any previous Revision Form(s) 

Self-Certified Syndicate 
Bank(s) / SCSB(s) 

Banks which are registered with SEBI under the Securities and Exchange Board of India 
(Bankers to an Issue) Regulations, 1994 and offer services of ASBA, including blocking of 
bank account, a list of which is available http://www.sebi.gov.in/pmd/scsb.pdf 

SME Exchange SME Platform of the National Stock Exchange of India Limited i.e. NSE EMERGE 
Sponsor Bank Shall mean a Banker to the Issue registered with SEBI which is appointed by the issuer to 

act as a conduit between the Stock Exchanges and National Payments Corporation of 
India in order to push the mandate collect requests and/or payment instructions of the 
individual investors into the UPI. 

Sub- Account Sub- accounts registered with SEBI under the Securities and Exchange Board of India 
(Foreign Institutional Investor) Regulations, 1995, other than sub-accounts which are 
foreign corporate or foreign individuals. 

Transaction 
Registration Slip/ TRS 

The slip or document issued by a member of the Syndicate or an SCSB (only on demand), 
as the case may be, to the bidders, as proof of registration of the bid. 

Underwriters The BRLM who has underwritten this Issue pursuant to the provisions of the SEBI (ICDR) 
Regulations and the Securities and Exchange Board of India (Underwriters) Regulations, 
1993, as amended from time to time. 

Underwriting 
Agreement 

The Agreement dated July 10, 2025 entered between the Underwriters, BRLM and our 
Company. 

Unified Payments 
Interface (UPI) 

UPI is an instant payment system developed by the NPCI. It enables merging several 
banking features, seamless fund routing & merchant payments into one hood. UPI allows 

s 
 

UPI ID ID created on Unified Payment Interface (UPI) for single-window mobile payment system 
developed by the National Payments Corporation of India (NPCI) 

UPI Mandate Request A request (intimating the II by way of a notification on the UPI bid and by way of a SMS 
directing the II to such UPI bid) to the II initiated by the Sponsor Bank to authorise blocking 
of funds on the UPI bid equivalent to bid Amount and subsequent debit of funds in case of 
Allotment 

UPI mechanism The bidding mechanism that may be used by an II to make an bid in the Issue in accordance 
with SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2018/138) dated November 1, 2018 

UPI PIN Password to authenticate UPI transaction 
U.S. Securities Act U.S. Securities Act of 1933, as amended 
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Venture Capital Fund Foreign Venture Capital Funds (as defined under the Securities and Exchange Board of 
India (Venture Capital Funds) Regulations, 1996) registered with SEBI under applicable 
laws in India. 

Wilful Defaulter As defined under Regulation 2(1)(lll) of SEBI (ICDR) Regulations, 2018 which means a 
person or an issuer who or which is categorized as a wilful defaulter by any bank or 
financial institution (as defined under the Companies Act, 2013) or consortium thereof, in 
accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India. 

Working Day In accordance with Regulation 2(1)(mmm) of SEBI ICDR Regulation, working day means 
all days on which commercial banks in the city as specified in the Red Herring Prospectus 
are open for business:- 
1. However, in respect of announcement of price band and Issue Period, working day shall 

mean all days, excluding Saturday, Sundays and Public holidays, on which commercial 
banks in the city as notified in this Prospectus are open for business. 

2. In respect to the time period between the Issue closing date and the listing of the 
specified securities on the stock exchange, working day shall mean all trading days of 
the Stock Exchanges, excluding Sundays and bank holiday in accordance with circular 
issued by SEBI. 

 


